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Shortage  of  Equities 
founts  in  Canada 


Founded  1912 


I  Company  Earnings 


W«t  (OOO’somlt*  Earn 


ratio  in  favour  of  debt  finoncing  —  Investors 
bid  up  blue  chips  but  small  componies  find 
risk  copitol  hard  to  obtain. 

By  JOHN  L.  PYE 


hind  the  relative  size  of  the  Canadian  economy,  it  is 
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COMMODITIES  &  PRICES 

The  up-turn  ha*  come  in  the  *teel  industry  in  the  T.S.  and 
I  ahouid  come  shortiy  in  Canada  too.  Conaiderabie  forward  order¬ 
ing  i*  heinc  done  accompanied  by  caina  in  aheet  ateei  and  tin- 
I  piate  pricea.  Conatruction  ateela  are  also  expected  to  ret  a  hit  of 
a  boost  if  buyinr  becomes  more  important  than  it  is  at  the  mo¬ 
ment. 

^  ^ 

Wheat  is  strong,  due  partly  to  the  realization  that  this  year** 
crop  won’t  be  much  to  brag  about.  The  only  bread  rrain  showinr 
declines  has  been  rye,  explained  by  the  postponement  of  aub- 
atantial  German  purchases  in  the  hope  for  lower  price*. 

❖  ❖  « 

Eating  may  become  cheaper  a*  the  months  go  on,  at  least  as 
far  as  meat  i*  concerned;  artichokes  and  pomegranate*  will  con¬ 
tinue  to  be  costly  for  the  epicurean  customers.  Meat  production 
is  bound  to  increase  as  feed  grains  for  fattening  start  piling  up 
again.  To  show  how  big  the  supplies  of  feed  grains  really  are  this 
illustration  will  be  sufficient.  All  the  corn  in  surplus  storage  in 
the  U.S.  would  fill  a  train  whose  caboose  would  be  In  Los  Angeles 
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COMPANY  INDEX  jGingell  Writes  from  London 

Pag*  Pag* 


!  Pat*  Pag* 

,  Aluminium  12  Gulch  Mines  • 

I  Argus  Corp'n  .1  Homer  Y’knife 

‘.Ascot  Metals  Sinter.  Uutilities  .1' 
'  Aumaque  Gold  8,  Jasper  Oil  »' 

’  Bk.  of  Toronto  7  Kirk  Lake  G  » 
j  B.C.  Forest  2iLake  Nordic  3 
Buckles  Algoma  9  W.  M.  Lowney  2 
I  Burnt  Hill  9' Mercury  Chip  .S 

!  Calgary  Pow.  2  M  and  P  Grain  2 
Can.  Gen'!  Fund  2  New  Concord  9 
]Can.  Admiral  9’N.  Rankin  9 

lean.  Inv.  Fund  12' N.W.  Telephone  .11 
.Can.  Delhi  9, Nuco  Petroleum  9 

.Canadian  Food  .1;  Pater  Uranium  * 
C.  Westinghou.se  8  Penmans  7| 

I  Chromium  M&S  2!  Pronto  Uran  .11 
Cons  Corda.sun  9  Rayrock  M  8, 

Can.s  Halliwell  9  Sigma  Mines  9 
•  Cons.  Orlac  8  Siseoe  Metals  9 
Copper  Ridge  8  Socony  Vacuum  12 
I  Dominion  Bank  7| Sunshine  Lar  II  ! 
iDom.  Bridge  2-7  United  Corp.  .1| 
.Giant  Y'knife  5  Westcan  Corp.  9 
'Granduc  Mines  9'Wilroy  Mines  9 


fRising  Raw  Material 
i  Prices  Pose  Problem 

9 

9  _ 

.11 

^  Production  Levels  Are  Still  Inereosing  ond 
7!  Interim  Reports  Show  That  Recovery  Is  Being 
^  Mointoined  —  Germon  British  Competition 
1 1  in  Field  of  Export  Industries. 


ioubtful  if  there  is  any  country  in  the  world  suffering!  J  Fiscal  years  ended  Julv  JUt,  isssj  while  the  engine  wa»  warming  up  in  New  York. 

>0  acutely  from  a  lack  of  good  common  stock  Opportun-I^Rscar^ears*  ended  July  JUt.  wja’  consumption,  such  a* 

i  ,  to  .Tune  30th.  1953.  j  reflect  thw,  however,  as  far  at  prfrec  are  con 

I  frt)  Vpt  Inee.  1  A  A 


The  record  of  1954  corporate  financing  would  seem 
0  bear  this  out.  Icf  Rirt  AASlI 

While  precise  data  are  not  avail- /Vllll  fO 
ble,  it  would  appear  that  to  Au-i'-'  example  of  a  stock  -which  i.  .  _  , 

ust  15,  corporations  had  raised  I  ro.sc  dramatically  in  price  not 

bout  $375  million  through  vari-|much  because  of  its  potentialities.  i  ^  ^ 

us  types  of  debt  obligations.  in|but  because  it  stands  out  as  one, P||^p  .p  II  C 
onfra.st.  to  something  less  than  of  the  very  few  means  of  partici- 1  "  W.%/. 


Iontrast  to  something  less  than  oi  tne  very  lew  means  or  parnci-, 
75  million  through  preferred  and! Putins  'O  the  Canadian  chemical! 


Corn  products  for  home  consumption,  such  as  syrups,  etc..,  do 
not  reflect  this,  howeyer,  a*  far  aa  pricea  ore  concerned. 

❖  •>  « 

Last  week’s  reference  to  the  fact  that  the  commodities  index 
for  pulp  and  paper  in  the  I’.S.  Is  lower  than  it  was  a  year  ago 
has  confused  readers  who  saw  their  paper  securities  move  high¬ 
er  this  year.  The  difference  is  due,  of  course,  to  the  fact  that  the 
commodities  index  comprises  many  pulps,  including  those  used 
in  the  textile  industry,  many  of  which  are  substantially  cheaper 
now  than  they  used  to  be. 

•>  ❖  ❖ 

Metal  forward  buying  continues  sprightly,  both  in  Europe 
and  the  United  States,  and  there  is  no  danger  of  the  currently 
better  prices  for  copper,  lead  and  zinc  declining  again  in  the 
near  future.  Only  thing  that  could  bring  a  drop  would  be  stop¬ 
page  of  stock  piling,  and  there  is  no  chance  for  that  for  some 
time  to  come.  Tungsten  prices,  however,  have  dropped  very 


■y  A.  F.  C. 


ommon  eauities  j  industry.  The  rise  in  Canadian  The  tightne.ss  of  the  newsprint  United  States,  and  there  is  no  danger  of  the  currently 

.  I  blue  chips  (which  did  so  much  market  and  the  strong  forward  P*"*®'*  e»PPer.  lead  and  zinc  declining  again  in  the 

■  If  the  problem  ended  here,  it i  doubts  as  to  the  useful-  position  which  it  enjoys  is  illu-  »«»«»•«•  Only  thing  that  could  bring  a  drop  would  be  stop¬ 

light  be  relatively  easily  explain- market  averages)  was  fur-  strated  by  the  fact  that  Bowaters  Pa**  st®®k  piling,  and  there  is  no  chance  for  that  for  some 
d  away  by  the  drastic  drop  heightened  by  newly  formed!"®'"  '"’ii  Calhoun,  Tennessee,  ‘ime  t"  Tungsten  prices,  however,  have  dropped  very 

itercst  rates  plus  high  rates  buyipg  from  the!'''i’i’  annual  capacity  of  l.TO.OOo'  *harply  in  the  past  twelve  months  with  no  improvement  in 

jUnited  Sfate.s.  Finall.v,  one  won't  have  a  single  selling' 

But  it  goe.s  further.  lonly  to  compare  the  yields  i"*'  i'flPPO  years.  Fact  is  that  tungsten  is  not  nearly  as  indispensable  as  It  used 

’There  is  a  large  group  of  Cana- |f-anadian  common.s  with  their'  Just  opened  for  biisine.s.s,  the;  *’*•  **  substitute  metals  of  equal  and  better  qualities  are  being 
ian  corporations  where  apart  en-i  j^^prican  counterparts.  The  much'P^"'  Pisnt  of  thi.s  company  hasj  ‘•eveloped  for  the  major  industrial  users, 
irely  from  the  question  of  new:]^^,pr  applying  here  cannot  t'”'  fifteen  years  ahead  its:~  " 

inancing,  the  common  stock  isihy  any  means  be  completely  annual  output.  , 

eLnrruWic""h"r^^^^^^^  by  Canada’s  greater  Not  ^only  that,  but  the  fifteen  WHv  Cail’t  CanadlailS.  Tcll  BnUsh 

csiing  puDiic  nere.  inis  Broup||jj.  equities  is  prevalent  in  year  forward  sales  contract  in-j  •' 

ompnses  certain  companies  100, potential:  while  a  shortage  eludes  everything  the  mill  can‘  WViof  T’lzo*/  WifV. 

er  cent  of  whose  stock  is  beldl  ^  equities  is  prevalent  turn  out  when  its  annual  capacity  Vr  Iiat  1  hCV  oIIOUIq  UO  Wltll  1  aril  I  • 

y  their  American  or  British  par-  United  States  (and  Britain  bas  been  raised,  as  is  now  planned  _ 

nts  p  us  f  osc  orcign  con  ro  e  situation  is  much  more  io  27.5,000  tons.  i  •  1 1  if  j  i  •  i_  •  • 

oncerns  xvho  have  outstanding  in  Originally  to  be  a  newsprint  mill  Something  nCW  m  U.K.  delegation  Submitting 

'umLTof"  st"rt '’"when '“new  f  'Sh”aLro7th7l™^^^^  arguments  ogoinst  higher  duties  on  wool  and 

,  • .  J  u,,  ♦u„  „  nv  m  ®  country  as  young  as  pnases  oi  inc  expansion  _  TU*  I.  L. 


Why  Can’t  Canadians.  Tell  British 
What  They  Should  Do  With  Tariff? 


'cranduc  Mines  9'WiIro.v  Mines  9  *y  ALFRED  W.  GINGELL, 

-  London  Correspondent  of  The  Financial  Time* 

t  m  LONDON  (By  Mail)— As  I  write' from  fears  with  regard  to  the 

will  price  or  copper  L'  at  an  all  future  supply  of  the  metal,  these 

M  I  I  Itime  peak  in  London.  Buyers  arelmay  well  be  quietened  early  next 

'  A\llO  l^vP/BSSlS  paying  i:292  10s.  a  ton  lor  cashiyear  when  new  sources  of  suppl.v 

I  — - -  'supplie.s,  compared  with  £280  a  |  become  available.  The  events  that 

i  ly  A.  F.  C.  jton  last  week  and  the  former  gov-: have  checked  supplie.s  recently  do 

I  OTTAWA:  What  a  politician  our ;  ernment  control  price  of  £286  a  I  not  contain  the  seed.s  of  perma- 
•  Duplessis  is!  Prime  Minister  St. 'ton.  .All  the  indication.*  are  that  nent  shortage. 

'Laurent  goes  to  the  renowned'the  price  may  go  higher  soon  for  term  supplies  will 

!  "neutral  ground"’  known  as  Mont-  the  next  few  months  aie  likely  to  fj,||  behind  consumption  e.spe- 
j  real.  There  he  nearly  gets  him-' be  a  testing  time.  At  the  end  ofjpjgiiy  jf  expan.sion  in  output 
I  self  killed  with  a  car.  i  la.st  week  warehouse  stocks  in  Rhodo.<ia  can  be  maintained, 

i  What  doc.'  Premier  Duple.ssis|  Britain  .'tood  at  only  907  tons.  .Although  here  too  labour  dis- 

jdo?  Well  he  goes  from  QucbcCj against  511.344  ton#  last  December  putes  cannot  be  ruled  out  and 

;  to  Montreal,  the  famous  neutraljand  all  the  news  suggests  that  (he  coal  shortage  may  gel  worse, 

I  ground,  and  promptly  gets  him-l  supplies  may  be  drying  up  for  Assuming  any  difficulties,  there 

self  photographed  'a)  carrying  his  the  time  being.  Fir.st  the  strikesjwerc  overcome,  the  labour 
iown  baggage,  and  'b)  going  toiin  North  and  South  America  and  troubles  in  Chile  came  to  an  end 
jchurch.  now  the  coal  shortage  in  Rhodesia  I  and  that  the  Chilean  mines  re- 

'  Meanwhile  the  .larret*  Noirs' '*’bicb  may  cau.se  the  mines  therej.itored  their  output  to  the  level 
down  Beauce  Way  and  the  Bluetslf"  ^own  .sevcal  da.vs  a  at  which  it  .stood  before  it  wa* 

up  around  Chicoutimi  will  make  .  | ''educed  earlier  this  year  the  situ- 

!  ij,j„-i  panitai  !  This  news  comes  at  a  time  ation  would  be  ea.'ed  consider- 

•!our  Premier,"  thev  will  say.' -hen  consumption  is  ri.sing  and  ablv. 
went  fir.st  thing  to  talk  with  God.  "’ben  producers  in  most  parts  of^  i„  addition  it  is  not  beyond 
Our  Premier  also  carried  his  own! 'be  -o'-'d  have  sold  their  output  the  bound#  of  po.s.'ibility  that  if 
ho  ic  nr.  forwai'd  for  the  remainder  of  this, conditions  became  verv  difficult 


baggage,  which  shows  he  is  no 
.  #nob. 


year.  The  bulk  of  Britain's  .'up-  the  U.S.  'night  release  part  of  the 

„  ,  _  plies  come  from  Rhodesia  underl .stockpile.  The  foregoing,  of 

j  "What  happens  to  Si.  Laurent?!  ,  .  j  *uo,.o 

1  ....  .  „  long-term  contract  and  tnerei course,  puts  the  position  in  the 

:  He  arrived  like  a  real  swell  on 

J  *u  r-  J  J  iSeem  to  be  few  openings  tor  |  bc.st  light,  for  whatever  happens 
a  private  car,  an  en  o  consumers  for  U.S.jin  the  near  future  the  copper 

seen  upon  im  an  gives  ‘"’j^tockpiling  has  largely  absorbed! shortage  will  not  pass  quickly. 

,  'stocks  in  Chile.  ❖  ❖  ❖ 

i  It  may  not  be  exactly  like  that.'  '  -nu  »  n  •  .t.  n  tr  j  *• 

.  ,  ,  ,  .  u  J  itm  '  The  .shortage  is  flanked  with  ai  The  fall  in  the  U.K,  production 

!  but  already  I  have  heard  U.N.  _ 

I  I Vipavv  riPTTisnd  for  coDDcr  ^verV”'  foi  August  the 

! apostles  point  to  their  man  going  heavy  nemana  lot  copper  every  ^  j  ,  .u 

.1,  V.  uii-  c.  where.  This  report  tries  not  to  be  8vailable-wa#  entirely  due  to  the 

to  church  while  St.  Laurent  jay  ^  u  f*-  j  -*1^ 

u,,  /  c.  I  J  parochial,  particularly  when  dis-  holidays.  Compared  with  the  .same 

walks;  of  St.  Laurent  traveUinsr  ^  ,J _ 41.  i  .  j 

,  r\  1  ’  w  cussing  a  commodity  m  worlri|tnonth  la>l  yeai  production  in- 

de  luxe  while  Duplessis  eschews  ^  L  u  •  *  j 

,  use  like  copper.  But  there; creased  by  six  per  cent  and 

'  ®  be  no  doubt  that  as  far  as, although  this  compares  with  an 

•j  Politics!  _  Britain  is  concerned,  the  hea\ y ; average  of  7',  per  cent  for  the 

There  is  no  rea.'on  to  -'■'te; j-omes  injfi'.'t  half  of  the  year,  the  riiffer- 
.with  any  finality  on  this  .subject.  cer-'ence  is  .'o  .'mall  as  io  indicate 

I I  must  feel  that  the  two  are  going, indu.'tries  like  the  cable  and  no  change  in  the  tienri. 

to  make  a  deal.  This,  in  Us  'urn.  trades.  However,  restock-i  Every  industry,  with  the  ex¬ 
may  oblige  the  federal  regime  consumers  who  boughtjeeption  of  coal,  is  reporting  a 

tear  up  their  old  deals  and  mouth  when  a  fallii'ccord  output,  while  the  growing 

jon  the  dotted  line  with  new  one,'.  forecast  is  also;  number  of  qiiarlcrly  and  half- 

I  Finall.v,  it  leaves  the  Liberali  ^  part.  jycai  ly  company  reports  which  are 

jgovernment  wide  open  to  the  age'  -■  ^  ■■  an  innovation  in  this  coiintr.v,  and 

|nlrl  charge  that  this  is  a  Made  in|  ’®’  •  'are  being  i.'sued  in  rcspon.se  to 

j  Quebec  government.  j  If  .some  of  the  dema^  pre.'sure  from  the  financial  pve.'.s. 

.show  that  there  i.s  no  let  up  in 
'TLT  ■  ¥  •  jtM  recovery.  Latest  figure.*  for  eap- 

INCW  rOrCSt  Licenses  IVlay  l  t8l  investment  m  new  machinery 

I  ^  i  .show  that  Britain's  industry  is 

Bring  New  B.C.  Pulp  Mills 

I  O  *  ,  on  the  horizon.  Australia — a  very 

i  .  important  market  to  this  country 

i  Special  to  The  Financial  Time*  .  •  j  u  .  u  u  i 

I  — IS  worried  about  her  balance 

'  VANCOUVER  —  Prospects  for  and  .'urve.yors  have  been  bu.'y|„f 

an  early  revival  of  British  Co-  laying  out  the  area  to  be  '"eluded  3ppp3j.jp^  pre.ss  of  the 

Mumbia's  pulp  mill  expansion  were  in  the  license  and.  as  announced  i  competition  from  Ger- 

, stimulated  during  the  past  week  last  week,  the  company  and  SO'’*  many  and  .lapan  and  there  are 
:by  the  joint  announcement  of  the  .ernment  are  agreed.  !  reports  of  British  exporters  being 

provincial  government  and  Bri-'  Opposition  Not  Serious  i  undercut  in  world  markets, 

itish  Columbia  Fore.st  Products]  There  will  probably  be  some.  However,  as  I  said  in  a  des- 
|Ltd..  that  preliminary  ob.staclcs!opposition  from  small  loggers  '"jpatch  a  few  weeks  ago,  it  is 
for  the  application  of  a  fore.st  the  area,  based  on  the  contention ,  difficult  to  generalisa 

Imanagcment  license  on  Vancouver  that  creation  of  a  forest  nisna^c-  about  competition,  but  the  statis- 
Island  had  been  cleared.  ment  area  may  deprive  indepen-  available  are  fairly 

The  company's  next  move  i.s 'dents  of  thc:r  traditional  timbor  i  International 

formerly  to  advertise  its  applica- .  limits,  but  this  is  not  expected  to  Fund  s  tables  of  export 

tion.  defining  the  boundaries  of  | be  .serious  or  to  delay  negotiations ,  Americaa 

the  forest  area  to  be  included  in  much  longer.  It  is  likely  thatl^^^^^  which,  of  course,  include,? 
the  license.  Opportunity  will  then  sufficient  a.'.suranccs  will  be  S’"®"  a  large  volume  of  raw  materials, 
be  given  for  competitive  interests, to  demonstrate  that  there  will  ^ 

fo  file  their  protest,  if  any;  and,  i Plenty  of  scope  for  independents ' 

I  if  the  development  i.s  then  ap-  and  that,  as  a  matter  of  fact,  the  .5.  ^  ... 

proved,  the  company  will  proceed! building  of  the  pulp  mill  will  en-^  latest  U.K.  and  German 

with  the  building  of  a  $25,000,000  large  their  market.  'export  indices  are  running  neck 

,pulp  mill.  Most  of  the  forest  rights  to  be  and  neck  at  119.  In  19,52  the  Ger- 

First  announcement  of  the  com-  lied  up  by  the  license  aie  on  the  index  stood  at  13!  and  the 

pany's  intention  to  proceed  with  west  eoa.'t  of  Vancnuvei'  Lland.  jjnited  Kingdom's  at  123.  So 

a  pulp  mill  entcrpri.'c  on  Van-  and,  at  some  of  them,  the  com-  though  Gcrman.y'.s  prices  have 

couver  Island,  probabl.y  in  the  pany  is  already  opeialing  logging ,  falling  at  a  faster  rate  than 
Cowichan  Bay  distriet.  was  made  fanP^-  Forest  Pioducls  '^'Britain's,  they  have  dropped  from 

last  winter  by  E.  P.  Taylor  of  nne  of  the  larger  lumber  manu-  g  higher  level. 

Toronto,  chairman  of  the  com-  facturers  in  the  province,  "''id.  Meantime  raw  material  prices 

pany.  president  of  which  is  H.  G.  large  mills  at  Youbou  and  Vic-  i-isjng  everywhere  and  the 
Munro  of  Vancouver.  At  that|ln‘’'a  ""  Vancouver  I'land  and  atjQp,.^gg  United  Kingdom 

time  it  was  pointed  out  that  the  Hammond- and  Vancouvei  on  the  levels  are  moving  up  in 

company  would  first  have  to  re-  mainland.  1  roughly  the  .same  ratio.  In  Britain 

ceive  a  forest  management  li-i  Under  the  terms  of  the  agree- i^^e  have  arrived  at  the  wage  hike 
cense.  Since  then  government.  I  ment  with  the  government,  a  start  3^,^  many  claims  are  bein* 

company  and  consulting  engineer.'  (Conitnued  on  Page  111  'filed,  but  since  the  war  the  Ger. 


oncerns  "Who  have  outstanding  in  aggravated"here"  ’  "  ’  Originally  to  be  a  newsprint  milL  Something  nCW  in  U.K.  delegation  Submitting 

7mLTof"  s7a"rt  “"when'“n7w  f  ®"“'-"^®’  ‘Sh”aL7o7t7e'l™^^^^  arguments  ugainst  higher  duties  on  wool  and 

unds  are  required  by  these  or-  that7quity  f7aL7n7can  Pr^Sram.  the  company  ultimately  knitted  gOOds  —  The  pOrk  borrel  gOeS  bock 

anizations  it  is  easier  for  them, ^  quantum  terms  with  e^Pect-"  ‘n  diversify  by  producing  Eost  Ogoin. 

0  obtain  the  money  in  the  Un:  ed'^^^^^  ^  papers,  wrappers  and  a  var-  *  TEMPUS 

, tales  for  example,  where  the,^  ,p„„^mica!l.  ythe  risk  situa-  P'-'P"''  TEMPUS 

arent  eompanys  reputation  plus-^.^^  ,  Thus  fill  will  be  the  fir.s,  major  I - 

-iwer  money  rates  apply.  'attractive  in  general  e.specially  ,fl®f^“'‘  southern  pine,  ex-  OTTAWA-What  seems  pretty  |  gation  opposing  a  Canadian 

Differential  Disturbing  highly  speculative  oil  and'P^'^*^'^  '’nd  now  clo.se  to  impertinence  is  being  j  tariff  hoist  was  .sent  to  Canaria 

The  differential  between  debtimining'type  of  issue  is  disregard- realised.  But,  even  with  perpetrated  by  British  textile  |  under  the  direction  of  M.  R. 

,  nd  equity  financing  in  Canada  ed.  ..-'its  huge  capacity,  the  mill  will  manufacturer.*  when  they  are  ;  Garner,  UK  Trade  Commission- 

't  present  is  disturbing  if  only  The  lack  of  equity  fmancngl^'^?’’’'^  aPP®a'’'ne  before  the  Canadian  j  er. 

or  its  effect  on  the  limited  num  mo.st  certainly  docs  not  resultr '■®d'J''’®'"‘'n's  of  the  Southern  Textile  Board  to  argue  on  our  ,  4.  <.  <. 

•,.er  of  good  quality  stock.*  artiial-  from  any  lack  of  demand.  With  in- *’®'"®  e'''’''nds  why  the  British  i  Mind  you,  an  almost  pained 
available.  Du  Pont  of  Canada  (Continued  on  Page  12)  impact  on  shipment*!  textiles  should  enter  Canada  at  politene.*.*  prevail.*.  The  gentle- 

- - - -  - - - - formerly  obtained  from  Canada  is^  our  own  Canadian  textile  manu-  '  men  exchange  data  with  one 

•  a  mm  .  _  mm  cxpcctcd  to  bc  .sharp.  ,  facturers'  exocnse.  another,  albeit  occasionally  with 


de  luxe  while  Duple.'si.s  eschews 
'the  red  cap. 


How  Much  Bread  Grain  Really 
There  in  Our  Surpluses  ?  i 


Cost  $60  million* 


facturers'  expense. 

Is  it  not  a  history-making  pro- 


The  plant  was  built  at  a  co.'t|  ®®®'“''®  P'"'®® 

C  I  n0r0  in  LJUr  ^UrOlU9^9  *  In^  SfiO  millions,  of  which  an  the!  ®*''^''®‘^  ^®''®  O'  aiatisuc.*. 

f  WhFf  ;  Board  chairman  Hector  McKin-  j  were  able  to  .supply  the  figures 

-  was  supplied  from  within  the'  """"  I  “'®  Canadian  Tariff  Board 

(Special  to  The  Financial  Times)  j  Bowaters  organi.sation  j  ‘P®  '''"®  history  to  show  that  employees  in  the 

WINNIPEG  -  whatever  L*  left  of  competition  between  low  grade'  No  part  of  the  mill's  produc-  biggest  men  in  the  powerful  woollen  and  worsted  trades  m 
f  the  crop  of  wheat  on  the  fields  wheat  and  feed  grains;  and  again  Ition  will  be  exported,  but  this  British  woollen  and  worsted  lob-  ^Canada  had  .shrunk  from  8.813 
ust  now  be  written  off  as  far  as  into  a  problem  of  not  really  hav-jonly  means  that  newsprint  form-  ®’‘”®®®®‘  ‘‘'®  "cean  to  ;  to  5.170  in  the  second  quarter 

»  rating  as  bread  grain  is  con-  ing  an  "ever  full  granary”  oflerly  supplied  to  the  southern  P®*"®""  "  higher  tariff  ,  of  1954.  a  decrease  of  3.643  or 

erned.  And  the  percentage  of  bread  grain.  I  publishers  now  drawing  newsprint  against  their  produces.  ;  about  40  per  cent.  The  figures 

■hat  which  has  already  been  tre-  Winter  Wheat  Factor  [from  Calhoun,  will  be  available!  In  Britain  the  Briti.sh  govern-  I  -ere  presented  by  .1.  Grant 

hed  and  which  will  rate  better  And,  to  compound  the  matterifor  export,  thus  relieving  what!  '"®"‘  ‘h®  i^riffs.  But  no  Gla.s.sco.  .spokesman  for  Canada 

ban  N0.4  grade  is  not  too  Plenti- still  further,  there  is  the  approach-icontinues  to  be  a  tough  foreign!  Canadian  deputation  ever  had  ■  m  support  of  the  brief  that  Brit- 

ing  winter  season  which  should  I  suPPi.Y  situation.  The  shortage!  i*’®  nerve  to  go  before  that  '-s  imports  were  1  ing  an- 

The  wheat  marketing  picture,  see  sowing  of  winter  wheat  com-^^  world  supply  has  actually  in-  board  in  person  and  state  their  |  ®  ^^n  m  ustry. 
herefore,  is  spotted  not  so  much  pitted  soon.  If  the  same  conditions  ^s  a  result  of  the  gradual!  case.  We  never  quite  had  the  ;  Somewhere  in  the  sedate  rie- 

>y  the  problem  of  what  to  do  with  that  made  harvesting  so  difficult  '"crease  in  the  size  of  newspapers!  g^'l  1"  invade  the  sacred  pre-  j  bate  it  was  brought  out  that 
:>ur  "vast  surplus  "of  bread  grain  should  continue  to  prevent  work-'^hrouough  the  western  world.  In-|  cincts  and  fell  the  British  what  perhaps  the  drop  in  Canadian 

out  rather  by  the  question  of  how  ing  the  land  and  sowing  the  wintcr!'"'®3S'nS  amounts  of  Canadian  they  should  do  about  their  output  was  not  due  so  much 

■much  real  bread  grainthere  is  to  wheat  crop,  we  would  be  startinglPfP®''  '’''6  now  being  .sent  to  the,  tariffs.  to  British  competition  as  to  .syn- 

itifill  any  emergency  needs  thatjoff  almost  automatically  with  thejcnited  Kingdom  and  the  conti-j  I"  •h'''  ease,  the  British  dele-  (Continued  on  Page  11) 

nigrht  arise.  'makings  of  a  shortage  next  year,  nental  countries.  ■"  ~ 

Milling  grades  1  to  3,  and  possi-;  For.  at  Ica.st  part  of  this  year's  Pulpwood  sources  for  the  new  P/\CAC 

Wly,  for  less  fussy  customers  No  4,j£i'op  failures  have  been  due  to  the  mill  8re  said  to  bc  excellent  due  I  vOlC/f  V^CFS  I 

ihould  hardly  exceed  of  thelfact  that  spring  sowing  was  post-  1"  quick  growth  of  southern  _  •  ■  g  _  ^  ■  *  a  • 

.otal  Canadian  wheat  crop  thislponed  this  year  until  it  was  too  P'"®-  which  there  are  lOf*  C5«L*  LOOf  /vl/tlBS 

rear.  And  the  crop  is  now  not  est-  late  to  give  the  crops  a  chance  to  stands  available,  along  with  wate;' _ 

imated  to  be  much  in  excess  of  ripen  properly.  power,  in  the  area  of  the  Bowatci'i  Special  to  The  Financial  Times 

too  to  350  million  bushels.  Canadian  wheat  of  the  first  two  mill.  •  «  ■„  o  ^  ^  j-  r-  n  j  » 

I  ,,  ,  ....  „  .  V.ANCOUVER  —  How  will  Bn-  dent  of  Canadian  Collieries  and  a 

thi*  vear'*  wheat  nrnHiic-l°®  three  grades  may  well  be  at  a  This  is.  incidentally.  Bowaters,  .  ,  „  ,  ,  .  .  ,  ■  .  .  u  i  ■  ,  .  n.  .  i  j  .u 

ao  inis  years  wneai  prnauc  _  u-  u  u  u  ■.  ,  .u  ti'h  Columbias  coal  industry  beloirector  of  Westcoast  and  thcre- 

Kinn  Of  flour  milline  '•raiHe*  mav  P’^^mium  next  year — which  should  first  ma.ior  establishment  on  the  .  ,  ,  ,  u  .u 

ition  OI  Hour  mining  *,raaes  may  .  ..  ....  ,  affected  bv  the  current  promotion  fore  see.*  the  problem  from  both 

not  exceed  too  million  bu*hels  for®"®**"  of  opinions  north  American  mainland,  its  ■.  ..  ,  .  .  .  / 

not  exceea  luu  miuion  ousneis  mr  i,-  .  n  1  !  ■  ■  .u  .  1.  ■  of  natural  gas  as  fuel  m  Western  sides,  the  greatest  opportunity  for 

•both  domestic  and  export  require-lbm't  how  smrt  tho.'c  people  were|main  operations  in  the  pa.st  having  Columbia 

_._,c  who  did  not  wnt  to  buy  "becauselbcen  confirmed  to  Newfoundland. 


4*  ❖  <b 

Mind  you,  an  almost  pained 
politene.*.*  prevails.  The  gentle¬ 
men  exchange  data  with  one 
another,  albeit  occasionally  with 
some  tongue  in  cheek  remarks. 
Meanwhile,  those  old  sober¬ 
sides,  the  Bureau  of  Statistics, 
were  able  to  supply  the  figures 
to  the  Canadian  Tariff  Board 
to  show  that  employees  in  the 
woollen  and  worsted  trades  in 
Canada  had  shrunk  from  8.813 
to  5.170  in  the  second  quarter 
of  1954.  a  decrease  of  3.643  or 
about  40  per  cent.  The  figures 
were  presented  by  .1.  Grant 
Gla.ssco.  .spokesman  for  Canada 
in  support  of  the  brief  that  Brit¬ 
ish  imports  were  killing  Can- 


New  Forest  Licenses  May 
Bring  New  B.C.  Pulp  Mill 


the  British  dele- 


bate  it  was  brought  out  that 
perhaps  the  drop  in  Canadian 
output  was  not  due  so  much 
to  British  competition  as  to  .syn- 
(Continued  on  Page  11) 


affected  by  the  current  promotion  fore  sees  the  problem  from  both 
of  natural  gas  as  fuel  in  Western  sides,  the  greatest  opportunity  for 
Canada'  .Alberta  and  British  Columbia 


sges  as  far  as  qualify  is  concerned 

Lost  Much  of  Terror 


politician. 


of  a  grade  that  would  concern!  91  ds 

the  flour  milling  industry  in  Ca-'  273  d 

nada  and  in  our  customer  conn-:  Comnier< 
tries.  .30-89 

The  same  que.stion  ought  wisely'  90-171 
to  be  applied  to  the  .storage  siir-  180-21 
pluses  held  by  the  United  States. j  270-3' 
In  fact,  the  problem  with  which!  Canadas 
the  north  American  wheat  eco- I  2',;(/J 
nomy  is  wrestling  may  not  be  as  .3s/Mi 
much  a  problem  of  vast  and  un-  3s/66 

aaleable  surpluses  of  wheat  quite  3'/J/7! 

as  much  as  a  problem  of  very  Provincia 
considerable  amounts  of  wheat  Onl. 

which  would  bc  fit  for  flour  mill-i  Que. 

In*  only  under  extraordinary  cir-| 
eumstances.  ^ 

TTie  wheat  problem,  lessened  asi  . 

.  .  u  .u-  .  ,  fhe  aecep 

la  storage  capacities  by  this  year  si 

poor  Canadian  crop,  may  quite'  '*•  No 

possibly  develop  into  a  problem  ,1 _ 


ithey  could  get  it  cheaper  el.*e-  where 

production  continue.*  at 

j  where," 

Icapacity  rates. 

1 

Money  and  Capital  Markets 

1  (Supplied  in  part  by 

The  Royal 

Bank  of  Canada  1 

Tuesday  Close 

- Montreal - 

—  New  York  — 

, 

This  week  This  week 

This  week 

Last  week 

Last  year 

(Supplied  by 

Dominick 

Corp.  of  Can.) 

1  Day-to-Day  Loans  ..  V*'/, 

irr 

■  .  1%'“ 

I  Treasury  Bill* 

1  91  day  .  I.1.3»/. 

1.16% 

1.96"/.  .9.5 

'  273  day  1.40"/, 

1.42% 

2.7.5%  ■  . 

:  Commercial  Paper*  (Greenshields  A  Co.) 

.30-89  day  .  I',®, 

!•%% 

.3%  . 

i  90-179  day  .  IMr 

9  t  ^ 

.3',."/,  . 

180-269  day  _  2'') 

2'.i7. 

4".; 

j  270-.364  day  ....  Z',% 

2*^1  % 

4%  I%-1% 

1  Canadas 

(270-day) 

2 V, /July  .56  ....  1.78% 

l.787„ 

.3.45%  . 

.3s/May  58  .  2.08% 

2.11% 

3S/66  .  2.84% 

2.88% 

3.70%  . 

3'/J/79  .  3.23% 

3.23% 

Provincials 

1  I 

Onl.  3S/68-70  .  3.21  ®r 

.3.20",; 

4.06",;  .  1 

Que.  3S/67-69  .  3.26% 

3.25"/, 

Rediscount  rate — 3% 

*  Prime  rates.  Largely  theoretical  presently  due  lo  the  fact  ' 

the  acceptance  companies  are 

not  in  the 

market  for  nriv  money. 

•’*  Not  strictly  comparable. 

decline  since  the  pre-war  years  Tien t  and  expansion  of  chemical 
when  the  Vancouver  Island  pro-  using  coal  s.«  a  base,  .A, 

duct  was  sold  all  over  the  Pacific  s'**®'  indusiry  on  this  coast  would, 
coast.  Most  of  the  big  mines  thal:i7®'P  connection,  but  thCj 

ii.'cd  to  support  the  mdustr.y  on  fic''''''’''"®''  c®''*'  ^®c  numer- 

thc  island  have  -  now  been  ex-  ®"J‘'  ■’"fi  '"'®  becoming  of  such, 
hausted,  and  most  of  the  produc-  ‘'e'^endous  industrial  and  ccon- 
tion  has  shifted  to  other  area.*—  "'T''®  importance  that  tho.se  who, 
on  the  mainland  of  thLs  province  1 the  long-term  view  are  by. 
and  to  .Alberta.  But  the  industry means  pessimistic  regarding | 
is  still  of  major  economic  impor-  c"^'-  Whittall  himself  isj 

jgnpc  1  cheerful  regarding  the  prospects |, 

Rising  competition  of  naturaLcf  both  natural  gas  and  coal.  , 
gas.  however,  imposes  one  of  the'  once  flourishing  coal  in-j 

most  serious  problems  the  coal province  is  now  re¬ 
producers  have  ever  faced.  diiced  to  three  main  operations  —  | 

Rejection  of  the  West  Coast  Canadian  Collieries  'Dunsmuir'i 
Trans  mi. 'Sion  Co's  application  to  mines  on  Vancouver  Island  which  j 
pipe  natural  gas  from  the  Peace  1  Produce  about  16.000  tons  a 
River  to  .'outhern  British  Colum- ! rnnn»h:  'h®  Bulkley  Valley  Col- 
bia  and  the  Northwest  .'tates  ''®rie-''.  3.000  ton.'  a  month,  and 
pleased  at  least  one  segment  of  Crow.'  Nest  Pa.'s  Coal  Co.  at  I 
the  west  coast's  industry  —  thei^®'"'®-  80.000  to  100,000,  Small' 
coal  miners  and  marketers.  Their  m'"®''  s'®  scattered  throughout  1 


Meantime  raw  material  prices 


company  and  consulting  engineer.' 


to  the  coast. 


produce  together  about  2.000  tons'! 


However,  most  of  the  coal,®  month.  1 

people  arc  realistic  enough  to !  British  Columbia  possesses 
know  that  natural  gas  will  soon  enormous  coal  deposits  in  thei 
be  here,  regardless  of  the  tern- j  country  north  of  Prince  George.' 
porary  setback  given  Westcoast  j  and  when  chemical  developments 
Transmission  at  Washington,  D.C.  and  the  market  justify  such  ex- 


Market  In  Chemlral* 


'pansion  they  will  no  rloubt  be  the 


Aerording  to  Norman  Whittall, 'foundation  for  many  profitable 
Vancouver  financier,  who  is  presi- 1  enterprise,*,  1 


What’s  Inside? 


A  Brokers- Dealer*  Assoriailon  in  Qurbee  Would  Hrlp 
to  Cure  Some  of  III* 

Why  Should  It  Be  Considered  Sinful  to  Suggest  Market 
Decline — The  Analyst  . . 

How  to  Alter  the  Emphasis,  a*  Family  Situation* 
Change,  in  a  Life  Insurance  Program 

Immigration  or  Higher  Tariff  Answers  to  Trade  and 
Production  Problems  . 

Investors  Inquirie.*  Are  Answered— on  Dominion  Bank 
and  Bank  of  Toronto,  Dominion  Bridge,  Penman* 

Dimension*  of  Pemhina  Oil  Field  Are  Expanding 
Steadily  . 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  .  . 


filed,  but  since  the  war  the  Ger- 
!  man  worker  ha*  been  far  more 
pat  ent  than  hi.*  oppo.site  number 
here  and  elsewhere  for  that  mat¬ 
ter.  It  may  well  be  fhnt  with  the 
growing  strength  of  the  trade 
union  movement  in  Germany,  the 
difference  between  wage  rates 
will  be  narrowed  con.'iderably. 

I  *!*  4*  -t* 

Geimao  exports,  however,  are 
rising  at  a  fa.'ter  rate  than  Bri¬ 
tain's.  although  they  are  still  very 
much  below  ours  in  volume.  How¬ 
ever,  it  would  be  wrong  to  be 
'too  gloomy.  In  their  annual  re- 
'  ports,  chairmen  of  leading  com- 
!  panics  appear  confident  of  meet- 
'ing  competition. 

'"hfi  drive  to  reduce  costs  is 
I  being  intensified  for.  a.*  already 
indicated  Britain'.*  capital  in- 
vestment  programme  is  now  going 
forwai'd  at  a  fa.'ter  pare  than  it 
,  was  a  few  month.*  ago. 

1  tConitnued  on  Page  11) 


S  THE  FINANCIAL  TIMES.  OCTOBER  I.*),  19.'>4  - 

A  Broker-Dealers  Assciafion  of  Quebec  !| 

Might  Cure  Some  of  the  Current  Ills  i  _ 

'T'’*  “i''- 

l^e  Finincial  Times  said  on  Sen-  Personnel  is  con-  a  lot  easier,  and  the  business  gen-  »  • 

tember  17th  some  two  weeka  be-  cerned,  the  wmmission  has  not  orally  has  become  a  lot  cleaner—  Agnew  Surpass  c  .  .40  .10 

fnr.  the  first  riimhiinffs  of  official  n«*rly  enough  for  even  normal  merely  because  some  of  those  Agnew  Surpass  Pr.  Sa.  ..  .55  .271, 

dUcontent  wit^Th\  stock  nuK  operations.  To  cope  with  the  who  could  not  stick  to  the  rules  Aluminium  Pr .  S.25  1.31 

discontent  witn  tne  stocx  pusners  !;  .v,»  u,,  iu.  w.j  !«««»  the  hii>;ne«  Aluminium  Pr .  1.00  .25 

that  had  made  their  headquarters  •*^1**"  xt  u  haH  Ame  Nephelin*  Ltd.  C  .oa  .02 

In  Montreal  in  the  past  couple  of  past  eighteen  or  twenty  fouri  It  is,  of  course,  Quebec  s  bad  American  Nephellne  ...  .08  .02 

^  ^  months  would  require  much  more, fortune  that  some  of  them  just  Anglo  cdn.  p.  &  p.  Pr.  ..  3.80  .70 

^  ••Of  considerable  interest  is  also  o/  «  budget  and  a  much  larger|moved  down  to  Montreal.  ?e'i'  Pr  .  2  25 

a  phenomenon  which  is  evident  stair.  .  in.ft  i  mining  and  oil  de-  Anglo  Nlld.  Dev.  C . 80  .15 


Dividend  Declarations 


quiries  about  uranium  and  other  pboney  fringe  of  stock  promoters, 'erly.  P 

Vn?  stocks  which  appear  to  be  It  can  be  run.  and  is  largely  1  iSS  p***?  cl  ?i‘aVs  ^ 

apecially  reserved  for  our  Ameri-.securmes  nnancinjE  win  surier.  ^  what  B.c.  Forest  C  . 

can  friends— the  further  away,  the  Tight  Screws  Coming?  they  are  doing,  who  have  a  record  S«/‘  Telephone  c  . 

better.  v  *  -  *t  may  be  assumed  that  the  next  of  fair  play  and  who  have  enough  iird‘®construction  c  '"' 

**^e  have  no  doubt  but  session  of  the  provincial  Legisla-  sense  to  know  that  fly-by  -  British  CoJ.  Pow^r  C*..'.’. 

oome  day,  aomebody  la  (oinf  »o  ^ure.  which  will  get  underway  night  promoters  do  not  last  long.  Burns  Co  a  3.oo  . 

ll  M  But  there  are  inevitably  the  iJlmJ  &“co®  A  . 

eleaa  It  u|h— but  there  la  no  e^  business,  with  probably  «rAnn  Rtirn?  %  n  . 

dence  yet  that  the  amen  hat  reach-  gome  toughening  of  the  necessary  f  Trk  L  . 

ed  the  proper  authorlt  et.  qualifications  before  a  broker  pro-  ^0Dnld  on/r/imt  Caigary  &  Edmonton  C. 

••Perhaps  what  we  in  Canada,  ^otor  will  get  his  licence.  of  bu,fne«  fn  If 

particularly  in  Ontario  and  Que-  ^  second,  and  equally  important,  oH^n  '  Cal  Ironw^^C?'  c . 

bee,  need  is  a  real  effort  on  the  jj  however  suggested  in  the  *  '  I  Cdn.  Car  C  Special  .  .  .  .  .  . 

part  of  the  Americans  to  really  which  Ontario  had  Can  Do  Without  •Them  Can.  car  i  Fdrv.  Co.  Ord. 

get  into  Canada  with  a  bunch  of  gfter  it  fathered  the  self  policing  *■"*•  ^ 

hnio.in  th*  urnund  issues,  like  the  /..nani... ..  ,  Canada  can  do  without  them  Can.  Gen.  Inv._ . . . 


Agnew  Surpass  C  . 

.40 

.10 

Dec. 

1 

Oct. 

29 

Agnew  Surpass  Pr.  Sa.  .. 

.55 

.27',i 

Dec. 

1 

Oct. 

29 

Aluminium  Pr.  . . 

5.25 

1.31 

Dec. 

1 

Nov. 

5 

Aluminium  Pr . 

1.00 

25 

Dec. 

.  1 

Nov. 

5 

Ame  .  N'epheline  Ltd.  C 

.08 

.02 

Oct. 

27 

Oct. 

15 

American  N'epheline  ... 

.06 

.03 

Oct. 

2'7 

Oct. 

15 

Anglo  Cdn.  P.  &  P.  Pr.  .. 

3.80 

.70 

Oct. 

20 

sept. 

30 

.^nglc-Cdn.  Tel,  A  . 

Haro 

Dec. 

1 

Nov. 

10 

Anglo-Cdn.  Tel  Pr . 

2.25 

Nov. 

1 

Oct. 

8 

Anglo  Nlld.  Dev.  C  .... 

.60 

.15 

Oct. 

1 

Sept. 

3 

Argus  Corp.  C 

.60 

.15 

Dec. 

1 

Oct. 

29 

Argus  Corp.  Ltd.  Pr . 

4.50 

L12<i 

Dec. 

1 

Oct. 

29 

Argus  Corp.  Ltd.  C  . 

.60 

.15 

Dec. 

1 

Oct. 

39 

1  Hank  of  N  S.  C . 

1.60 

.40 

Nov. 

1 

Sept. 

16 

!  Bates  &  Innls  Sc  class  A 

1.00 

.50 

Nov. 

1 

Oct. 

13 

Bathurst  P  Sc  P  Class  A 

300 

.75 

Dec. 

1 

Nov. 

3 

! Bathurst  P&P  Co.  Class  B 

1.00 

.25 

Dec. 

1 

Nov. 

3 

B.C.  Forest  C  . 

.40 

.10 

Nov. 

1 

Sept. 

30 

Bell  Telephone  C  . 

2.00 

50 

Oct, 

15 

Sept. 

15 

Biltmore  Hats  C  . 

.40 

.10 

Oct. 

15 

Sept. 

24 

Bird  Construction  C.  .. 

2  00 

50 

Dec. 

81 

Dec. 

15 

British  CoJ.  Power  C  .... 

.25 

Oct. 

15 

Sept. 

30 

Burns  Co  A  3.00  . 

3.00 

50 

Oct. 

20 

Oct 

1 

Burns  Co  B  . 

2  00 

50 

Oct 

29 

Oct. 

1 

Burns  Sc  Co.  A  . 

2.00 

.50 

Oct. 

29 

Oct. 

8 

Burns  &  Co.  B  . 

2.00 

.50 

Oct. 

29 

Oct. 

8 

Can.  Bronze  Co.  C . 

Cdn.  Car  C  Special  . 

Can.  Car  &  Fdry.  Co.  Ord. 


hole-in  the  ground  issues,  like  the  organization  known  as  the  Broker-  Vim  An  wUhnnt  th.m  Can  Northern  Powar  C ' ' 

ones  you  can  buy  in  any  grocery  Dealers  Association  of  Ontario.  A„d^or  fhe  finanir^  Vicke«" 

store  in  Nevada  or  Arizona.  Then  sj„pg  of  the  established  ,  ~ 

aomebody  here  will  yell  ‘"d  it  bodies,  the  stock  exchanges  in  fh^t^thV Ve  aotte^  rfd^?/^ 
will  all  stop  just  that  suddenly.  Montreal  and  the  branches  of  the  . 

••There  is  no  getting  away  from  investment  dealers  association  k.,  w*  .imnu 

It  though;  today  s  performers  in  have  any  jurisdiction  over  the 


Canada  steamsnip 
Cdn.  Breweries  C 
Cdn.  Bronze  C.  .. 


Yellowknife  boom  boys  of  1945 1  ^ould  have  the  same 


pupils."  selling  prVctices.'t^^^  tneir  nnanc.ai  re- -J-  c  ....  ^.4o  .10  oct 

One  Of  A  Series  Ibe  infringement  on  regulations  sp^nsiouiiy.  ^  ^  Combined  Enterprises  C  .  .60  .’5  Oct 

limiting  solicitation  by  literature  Once  licensed,  they  should  be  Commonweiith  inter,  c.  .24  .06  Oct 

This  was  only  one  of  a  series  of  telephone.  closely  supervised,  the  supervi-  Com|wealth  Int.  Corp.  C  .24  .06  Oct 

warnings  addressed  at  the  readers  jhere  is  not  much  the  boys  get'sion  to  be  strengthened  by  a  self-  coSmo*nw5a?m*Pe?e“'?‘  ^  I'fo  35  Oct 

of  this  publication,  particularly  hy  with  in  Ontario  now;  and  ifipolicing  organization  to  which  consolidated  Paper  C  1.  l-sa  ’37>a  Oct 

those  in  the  United  States,  from  ^hey  do  and  if  they  are  caught  they  should  belong.  Consumer  Glass  c .  1.50  .05  Dec 

where  an  increasing  number  of  ^he  suspension  or  licence  cancell-;  Otherwise,  Montreal  will  con-!^''°'"’u  Cork  .  2.00  .50  Nov 

inquiries  are  coming  in,  concern-  jj  usually  quite  automatic.  In  tinue  to  be  frolicking  ground  for  Oisher  Steel  C  .  1.00  J25  Nov 

ing  the  latest  wave  of  stock  push- Broker-Dealers  Assoc,  for 'tipsters,  queer  promotions,  boiler  1  Dominion  Bank  C  .  1.20  .30  Not 

ing  via  sucker  lists,  long  distance  ^he  members'  own  good.  It  pre-  shops,  and  investment  counsellors,  Dom*"Glasf*c^  ^  (bonus)  M  m 

telephone  calls  and  special  buUe-  ygnts  them  from  getting  the  fast  whose  sole  function  all  too  often  Doml  Glass  Pr.  '.lo  inu  Oct 

tin  by  ••Investment  Counsellors  buck  urge  to  such  an  extent  that: is  merely  that  of  assisting  in  push-  Dom.  Square  Corn,  c  _  4  00  i.'oo'  Oct 

Legitimate  financial  circles  have  {bey  have  to  show  cause  before. ing  a  valueless  promotion  origi- Dom.  Square  Cp.  C  (extra)  l.oo  100  Oct 

also  had  their  misgivings^  {be  Securities  Commission.  inating  across  the  street.  Tar  a  rhUJmJii^r  ^’Sn  m  it" 

some  time  and  sortie  attention  hasj  Dome  Mines  c  ’.70  '.ntj  oct 

been  paid,  unofficially,  to  .  ■■OC  eapacitv  to  replace  company’s  Dominion  Bridge  Co.  C  .40  .10  Nov 

'T  ™’ol'orXselavr">"'‘®"^  inventories  of  this  pro- ®  '%  fo  S?? 

a  broker-promoter  these  da  .  Dominion  Steel  Ord.  ..  1.00  .25  Oct, 

Considering  the  training  a.U.J  - - -  Dominion  Steel  &  Coal  C  l.OO  .25  Oct. 

plumber  must  have  before  he  can, I  low  ixci  _  »  ‘J  A  J J..  Dominion  Tar  C.  .40  .10  Nov 

operate  in  his  trade,  it  is  almost;  -  iDOm.  DridOe  AtldS  a^n-Jnnfpmer  r  1«? 

easier  to  become  a  broker  and  be  Operating  results  of  Chromium.  r  •  a.  DuPont  of  C  See  Ltd.  Pr.  iw  .93n 

let  loose  on  other  peoples  monoyjMining  and  Smelting  Corp.  Ltd.  Tft  Ife  rnUIDmGIlT  DuPont  of  C  Sec.  Ltd.  C  .40  .10  Oct. 

than  to  become  a  plumber  and|for  fiscal  year  ended  April  30th,  T  T  ^  „  £stabrooks  Co.  Pr.  1.04  26  Oct 

work  on  kitchen  sinks.  .i'SD4  reflect  conditions  in  the  steel  -  Eastern  Bakeries  Pr .  4.00  1.00  Oct, 

It  is  assumed  generally  that  industry  during  the  latter  part  of  Arrival  of  the  world’s  largest  Eastern  Bakeries  Pr .  4.00  1.50  Extra  Oct 

some  of  these  new  brokers,  re-jthe  year,  annual  report  of  com-  piano-Miller  at  the  '•  in 

garding  the  financial  resourcesipany  showing  a  consolidated  net  &  Heating  .  .40  .10  Oct. 

they  DID  NOT  have  when  they'loss  of  $349,269  for  company  Bridge  C  o  m  p  an  y,  federal  Grain  Pr .  .35  Oct. 

started,  have  been  set  up  merely  subsidiaries.  iLachine,  recently,  marks  a  signifi-  Federal  Grain  Ltd.  Pr.  ..  1,40  .35  Nov 

as  fronts  for  outfits  either  from  Report  points  out  that  a  newi<;ant  advance  in  the  facilities  of  "  ’  .  ^  ' 

Kr7°5jU'?ork”“i™™f  ,:ss  .,is  k 

whom  Ih,  plAlnP  h,v,  'boon  .l.h  th.  requlroments  o,  th.  Cor- rnhohln.  tool,  whioh  w.ot  into  op.  1{J  « 

made  very  lean  in  their  own  poration  Act.  19d3.  of  the  province  eration  today  took  two  years  to  Goodyear  Tire  Pr.  .  .  2.00  .50  Oct. 

state,  appear  to  have  set  up  shop  of  (Ontario.  For  fiscal  year  ended  and  weighs  200  tons.  It  is  Grafton  %  ^  •** 


C-I-L  Pr . 

Combined  Enterprises  C 


4  00  1.00 
1.00  100 


Dom.  Tar  &  Chemical  C 
I  Dome  Mines  C 


capacity  to  replace  company’s  Dominion  Bridge  Co.  C 
finished  inventories  of  this  pro-  oZunion  Fabrics  c  *  ® 


Oct.  15  Sept.  24 
Oct.  15  Sent.  24 
Jan.  3  Dec.  1 
Feb.  1  Jan.  3 
Oct.  29  Sept.  30 


I  Dom.  Bridge  Adds 


Dominion  Steel  Ord.  . .  1.00 

Dominion  Steel  &  Coal  C  1.00 
Dominion  Tar  C.  .40 

Dom  Textile  Pr.  7.00 

Donscenna  P.iper  C  1.00 

DuPont  of  C  See.  Ltd.  Pr.  3.75 
DuPont  of  C  Sec.  Ltd.  C  .40 

T  H.  Estabrooks  Co.  Pr.  1.04 
Eastern  Bakeries  Pr .  4.00 


Federal  Grain  Pr. 
Federal  Grain  Ltd 
Foundation  Co.  C 


eounvellorron  inve^tm^^  subsidiary  of  Chromium  large  units  suen  as  nyaro-eieciricr . . .  ■*•' 

aome  of  the  latter  are  not ’ ouitel^iinins  aid  Smelting  Corp.  Ltd  .  regulating  gates,  cranes  and  other  1  Hamilton  Cotton  Pr .  5.M  1.25 

sure  abouMhi  difference  between j reported  a  net  profit  for  itself  and  equipment  of  the  type  to  be  re-  Walker' (extra)':.'::  LOO  LM 

.  convertible  debenture  and  a  St  Lawrence  ^ 

dav  option  on  a  mining  claim.  r’jc'  u-  ,  j  Imperial  Tob.  of  Can.  Pr.  1.00  J>5 


Imperial  Tob.  of  Can.  Pr.  1.00 


1.00  1.00 
120  ,30 


How  much  some  of  these  front-land  Smelting  Corp.  Ltd  the  Cana-;  i{  ^^,35  manufactured  in  England  inter.  Building  Credits  C 
ers  know  aboutt  he  stuff  they  areldian, Parent  company,  showed  a  net  'gy  Kendall  &  Gent,  through  their  Inter,  Holdings  C 


peddling  is  illustrated  by  a  some-  profit  of  $243,340.  :Canadian  representatives.  Modern  /’'/Jl'''  I  1  so 

what  hilarious  incident  which  In  director.s’  report  Leo  H.iTool  Works  Limited.  The  machine  international  Utilities  Pr.  !.40 
took  place  in  connection  with  a  Timmins  states  that  production  consists  of  a  main  column  weigh-  invest.  Foundation  C  1.50 
uranium  nrnmotion  that  was  all  of  low  carbon  ferro-chrome  and  ing  48  tons,  carrying  a  machining  Invest.  Foundation  Pr,  .  3.00 


took  place  in  connection  with  a  Timmins  states  that  production  consists  of  a  main  column  weigh-  invest.  Foundation  C  1.50  75! 

uranium  promotion  that  was  all  of  low  carbon  ferro-chrome  and  ing  48  tons,  carrying  a  machining  invest.  Foundation  Pr,  .  3.00  .75 

get  to  be  let  loose,  but  which  ap-  other  exothermic  products  was  head,  a  cross  arm  carrj-ing  two 

pears  to  have  died  a  quick  death |c'>mmenced  at  the  Mead  plant,  similar  heads  weighing  35  tons.  Addison  Gold  C . 80  .20 

when  the  uproar  started  a  few  near  Spokane.  Washington,  in  and  a  50-foot  long  travelling  work  Lg^e  Shore  Mines  C  ..  40  10 

days  ago.  September,  and  a  determined  fable  wci.ghing  35  tons.  Some  idea  .Aiirtd  Lambeit  .a  &  B  ."."  ."fo  .15 

-  Tt  inunlved  the  fnllntvinff  eon- kUPrt  made  to  enter  the  low  of  the  overall  size  of  the  machine  Lauren.  .Accept.  Class  A  .60  .15 

carbon  ferroalloy  market  in  the'can  be  gained  from  the  fact  that  Lauren.  Accept,  Class  B  .W  .15 
■•Is  this  one  a  good  show?"  i United  Sutes.  it  required  six  flat  cars  to  trans-  Pr.:  L?0  :30 

‘•Ifs  the  best  there  i'  This'  subsequent  marked  decline  in  port  it  from  the  dock  to  Lachine.  Lewis  Bros.  C . 50  !5 

cne  is  really  IT"  '  demand  for  steel,  however. iThe  casting  for  the  main^column  Lowney's  C.  .  1.00  .25 

•  Where  is  it  'located:"’  produced  a  downtrend  in  steel  po-  took  five  hours  to  pour  and  three  MacLeod  Cockshutt  C  Sa.  .10  ,«5 

••Ifs  in  the  Blind  River,  right '«iuction.  particularly  in  tho.se  weeks  to  cool.  Mailman  Pr  5  00  1 -s 

next  to  Gunnar."  '!?  wh*  flfmtlor  The  addition  of  this  machine  is  Maiey-Halis  c  .60  .15 

“Where  is  that?”  i ^ ,  acount  for  the  e,reatcr  part  significant  to  the  indUvStrial  Massey-Ilarris-Ferguson  .  .€0  ,15 

“Oh.  right  here  in  Quebec.”  ferroalloy  consuniption.  The  strength  of  Canada.  It  means  that  Grain  A  . 60  .15 

When  the  broker,  who  is  a  bit ■  boring  and  milling  p  . 

new  at  the  business  was  told  that  efficiently  MUntyre  plcSple  C  :::'  ’’.so 

Gunnar  was  in  northern  Saskat-j^^'^F^®®®  9J.  P.®*  .land  economically  than  in  the  past.  McIntyre  Pore.  C  (e.xtra)  l.Cfl  l.oo 

chewan  and  Blind  River  in  the  operations  of  the  machine  arc  McIntyre  Porcupine  M.  .50  ,M 

Algoma  district  of  Ontario  and ‘h®  ^  .  I'So 


?harQueS;c?‘lfter‘  a^irTs:%ight'  DesP'te  the  co-'l^irEi^lln^d  iF  in-  ^tlnn.  ^^^Ont.^Paper  C  .  g  \| 

here,  he  was  a  bit  crestfallen.  iP“^y  j  j  that  it  was  completely  as-  Mount  Royal  Rice  C  .  ..  .80  .20 

But  anyway,  this  one  was  really  '"f5‘^9;,'""^their  per-  sernbled  and  demonstrated  to  lead-  ^  ^  155 

IT.  This  one  is  hot;  no  doubt °verall|i  g  g  jtish  ®nsine®rs  before  being  National  steel  Car  (extra)  .50  .50 

about  it.  ! ferroalloy  rnarKet.  repori  points  i5i,jppgjj  jp  Canada.  New  Dickenson  Mines  C  ■  20  .05 


lout,  tne  OOiiar  volume  oi  saies|  - - - -  North.  Utilities  Ltd.  P  r,. 

The  Major  Question  has  shown  a  marked  decrease.  the‘ _  J  /*  I  r.  .  r 

So  perhaps  the  major  question  pr®sid®nt  says.  Cdlldud  wGflGrdl  Ontario  Steel  Pr . 

so  pernaps,  uie  iiidjji  qucsuuii  In  August  of  tnis  year  a  contract ' 

Is  "how  does  one  become  a  bro-,  ^vecuterl  hv  a  Pacific  North- 'P _ I*  Parker  Drill.  Co.  Ltd.  C  . 

irpearT^%^e“le^;n\Tel,'^°A^;°d‘l-^  “co^p.  Pr.  . 

appear  to  P®  ipany.  with  the  U  S.  government!  _  Power  Corp  Pr . 

considering  that  ignorance  ’^ifor  the  intermediate  beneficiationl  Kew  York  —  A  special  meeting  Provincial  Bank 

Ssity  o?"m"S  Wglles"fl''*"“  conversion  of  a  substantial  nf^7arIhoWers  o^Canida'S  '^-vincial  Bank  (extra) 

on^wams  to^ltaTn  oner's  iob  as  of  low-grade  government- Ignal  Fund  Inc.,  a  mutual  invest-  Quebec  Power  Co.  C.  ... 

one  v\an,s  to  retain  one  s  joo  as  ghj-onne  ore  and  concen-  nient  company  has  been  called  Quuiite  M:lk  A  . 

front  broker  for  some  outfit,  itL_,,„-  i„,,.  rarbon  ferro-i/  T.  .  .  canea 

U  oasv  fn  see  tha*  if  the  initial ml?  .  caroon  itiiu  November  1st  tO  vote  on  a  R-Coventry  A. 

*•  ®®®.y  mat  ?  m®  mitiaLj,],j.^j.j^g  Deliveries  of  processed;  ,  .  mer’e  the  comoanv  Reitman's  (Canada)  C  . 

qualifications  are  not  high,  then'-  j-  g  {„  bg  completed  i  2.^, Rcitmans  (Canada)  Ltd.  C 

there  should  at  least  be  a  strong; “[{'bin ‘7  {otal  of  2  months,  and;'"’"  General  Fund  Ltd.  Rey-cov.  text.i 

policing  or  self-policing  organiza-ij^  expected  that  some  26  million!  If  Ih®  merger  is  approved,  the  R  &  M  Bearings  A . 

tlon  to  cover  the  matter  'pounds  of  contained  chrome  will  I  conibined  company  would  have  scarfo  &  Co.  Cia.ss  b 

The  members  of  the  Stock  Ex-i^e  returned  to  the  U  S.  General  indicated  total  assets  of  about  $51  Shawinigan  w  &  p 
changes  are  quite  right  in  saying;Services  Administration  during  million.  |  IP®  -winiEms  C^'^'  ^ 

that  they  do  not  have  jurisdiction, this  period.  The  merger  would  be  on  thej 

over  anybody  but  their  own  mem-i  The  fulfilment  of  this  contract,  basis  cif  respective  net  asset  val-j  Howard  Smith  C  . 

bership.  But  attention  on  a  more k  pointed  out.  ‘.vill  require  ues,  with  stocliholders  of  Canada  Howard  Smith  Pr . 

official  plane  might  have  been  operation  of  the  Mead  plant  at  a  (general  Fund,  Inc-,  receiving  |o.  Can.  Powder  Pr . 

given  to  this  development  never-jicvel  .sufficient  at  least  to  climi-  -shares  of  Canada  General  Fund,  Pow.  C.  ’ 

theless.  jnate  any  further  loss  by  this  sub-, Ltd.  Approximately  120  shares  of  so.  cian.  Power  r . 

Representations  could,  and  sidiary.  At  the  same  time.  adequateCanada  General  Fund,  Ltd.,  So.  Can.  Power  Pr . 

should,  have  been  made  where  facilities  will  remain  uncommitted  would  be  ^changed  for  each  100  A  — 

they  could  do  the  most  good,  pa--  sc  that,  in  the  event  of  an  upturn  shares  of  Canada  General  fund,  standard  Radio  A 

ticularlv  since  the  Quebec  Secur-  in  the  low  carbon  ferrochrome  Inc.,  on  asset  values  as  at  Sep-  Stanley  Brock  Ltd.  A  ... 

ities  Commission  i.s  much  too  un- market,  there  will  be  adequate  tember  30.  _ _  _ Stanley  Brock  Ltd.  B  . . 


lout,  the  dollar  volume  of  sales  j 
Ihas  shown  a  marked  decrease.  the‘ 


I  question  P  August  of  this 

Is  "how  does  one  become  a  bro-,  executed  bv  a 
ker?”  The  qualifications  do  not 


I  Ontario  Steel  C 
Ontario  Steel  Pr. 


.25 

7  00  L75 


Nov.  15  Nov.  5 
Oct.  15  Sept.  24 
Oct.  15  Sept.  24 

Nov.  1  Sept.  30 
Nov.  1  Oct,  1 
Dec.  1  Nov.  15 
Nov.  9  Oct.  19 
Oat.  15  Sept.  16 
Dec.  1  Nov.  10 
Nov.  1  Oct  13 
Oct.  15  Sept.  15 
Oct.  15  Sept.  15 

Dec.  30  Nov.  30 

Nov.  15  Oct.  15 
Dec.  31  Dec.  15 
Oct.  29  Oct.  15 
Oct.  29  Oct.  15 
Oct.  29  Oct.  13 
Oct.  29  Oct.  15 
<5ct.  29  Sept.  30 

Oct.  15  Sept.  15 

Oct.  15  Sept.  30 

Oct.  30  Oct.  12 
Dec.  15  Nov.  19 
Dec.  15  Nov.  19 
Nov.  1  Sept.  15 
Nov.  1  Sept.  15 
Oct.  20  Sept.  30 
Dec.  1  Nov.  1 
Jan.  3  .Nov.  1 
Dec.  1  Nov.  1 
Jan.  3  Nov.  1 
Nov.  1  Oct.  8 
Dec  15  Nov.  15 
Oct.  30  Oct.  15 

Oct.  15  Sept.  15 
Oct.  15  Sept.  15 
Nov,  1  Oct.  8 
Nov.  1  Oct.  19 

Nov.  15  Oct.  15 
Nov.  15  Oct.  15 

•Nov.  1  Oct.  15 
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12  New  Generators 
For  Calgary  Power 


DIVIDENDS  DECLARED 

And  Other  OHieial  Neficei 


Calgary  Power,  Limited,  •will 
add  an  additional  20,600  KVA  po-  ^ 

tential  next  year  with  the  instal-  ^ 

lation  of  two  generators  which  the 
Canadian  Westinghouse  Co.  will  | 
build  for  the  new  Pocaterra  and  I 
Interlakes  stations.  T^e  two  sta-  • 

tions,  about  five  miles  apart  in  I  _u-  nAMiuiMu  Bauir 

the  Rocky  Mountain  foothills,  will  I  THE  DOMINION  BANK 

be  remotely  controlled.  In  addi-  |  fMwif^ekiis 

tion  to  the  two  machines,  tVesting-  ,|  DIVIDEND  NO.  288 

house  will  supply  transformers  |  AND 

and  switch-gear  for  the  new  power!  I 

sources  on  the  Kananaskis  River. I  |  EXTRA  DISTRIBUTION 

ic'fuln  S®”®''®!??’  ''®?®^  I  Notice  is  herepy  given  that  a 

15.000  KVA,  3  phase.  60  cycle,  13,-  |  dividend  of  thirty  cents  per 
800  volts.  240  RPM,  will  be  an  j  share  for  the  quarter  ending 
umbrella  type  machine,  and  the  j  31**  October,  1^,  Md  ■  bonus 
smaller  5W0  KVA.  4160  volt,  257  |  3?lt 


Sist  October,  1954,  end  a  bonus 
of  ten  cents  per  share  for  the 
year  ending  31it  October,  1954,  ' 


JOHN  S.  PROCTOR  erator."  The  large  unit  will"  be  j  iM®** 

.  controlled  by  Westinghouse  I  S  fhe  *B«nk  *an?  lte**bra^ches 

Imperial  Bank  of  Canada  switchgear  consisting  o<  a  5-ceIl  |  Sn  and  after*" 1st  November, 
announces  that  at  a  recent  meeting  structure  with  50  DH-250  break-  I  1954  to  shareholders  of  record 
r  .u  D  J  f  n-  .  XT  T  u  ®*'S.  2-panel  station  service  board,  I  September.  1954. 

of  the  Board  of  Directors,  Mr.  John  g.panel  automatic  generator  con-  I  By  Order  of  the  Board. 

S.  Proctor,  General  Manager  trol  board  and  one  indoor  gen-  I  A.  C.  ASHFORTH, 


RPM  unit  a  conventional  two  |  upon  the  paid-up  capital’ stock 
bearing  vertical  waterwheel  gen-  I  of  this  Bank  have  been  de- 
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A.  C  ASHFORTH. 

Oneral  Manager. 


'on  President  of  the  Bank  Mr  Proctor  ”’'®®*}'pef  control  apparatus  will  I  Toronto,  18th  September,  1954. 
.  *2.,  ?  ("’a®"®  O'  'o®  nanK.  Air.  rroctor  consist  of  a  3-cell  indoor  structure  1 

'•'‘,?iwill  continue  as  General  Manager,  with  50  DH-150  breakers,  2-panel 


■go  ’ - station  service  board,  2-panel  ^ 

1:25  automatic  generator  board  and  GROUPED  INCOME  SHARI 

^12  M  &  P  Gram  Net  ""®  generator  cubicle.  LIMITED 

.60  1*1  Qt  r  Vialfl  l*CI  Westinghouse  will  supply  one  LlIVtllEU 

'25  KVA,  138,000/13,800  volts,  Notice  is  hereby  given  that 

1.25  CdrninQS  CXPSIICI  type  ONS  outdoor  transformer,  dividend  of  six  cents  ($.06)  on  t 

1.25  ®  one  5000  KVA.  23,900/13.800  volts  capital  stock  of  the  Company  h 

*■9"  .  ,  .  J  J  .  type  ONS  auto  transformer  and  been  declared  for  the  quart 

LOO  Annual  report  of  Midland  &  400/5333  KVA,  23,900/4,160  ended  September  30th,  1954.  pa 

jgy  Pacific  Grain  Corp.  Ltd.  for  fis-  volts  type  ONS /ONP  power  able  November  1st,  1954  to  shai 
5.00  cal  year  ended  July  31st  1954  transformer.  holders  of  record  at  the  close 

shows  net  earnings  after  all  Shipment  of  the  apparatus  is  business  October  15th.  1954. 

:93>,4  charges  for  year  of  $357,878.  equal  commence  early  next  By  order  of  the  Board 


to  $3.58  per  share,  on  100,000  j 
shares  of  stock  outstanding  which  j  I 
compares  with  $217,624,  or  $2.18 


per  share,  earned  in  the  previous 
12  months.  Working  capital  im¬ 
proved  to  $1,752,301  from  $358,047. 

In  4i''®®f®''’s  report  C.  W.  Roe- 
nisch,  president,  states  that  the 


Lowney  1st  Half 
Net  $1.07  Share 


L.  G.  STEVENS. 

Secretary 

Winnipeg,  Manitoba, 

October  8,  1954, 


•ovea  10  5>i,(oz,aui  irom  jksoo.u^i.  _  TUB  CUEDWibJ  \A/II  ■  lAki 

In  director’s  report  C.  W.  Roe-  ^  SntKWIN-WILLIAAf 

sch,  president,  states  that  the  Operating  profit  of  $705,765  is  COMPANY 


of  Canada,  Limited 


,  three  exceptions.  Midland  Paei-..'  _ 

^  25  lie  Terminals,  a  subsidiary,  sold  Depreciation  quarterly  dividend  of  Thirty-Fi 

:io  its  Vancouver  terminal  elevator  provision  amounted  to  $202,154  Cents  (35c)  per  share,  for  t 
.70  and  ceased  operations.  Profit  on  and  income  tax  provision  totalled  quarter  endins  August’  31  19 

these  sales  was  $1,993,151  subject  $190,951.  Net  profit  for  the  period  u 
•^  to  about  $110,940  tax.  The  disposal  amounted  to  $221,527,  equal  to  <^®®^®''®<i  °o  *be  Ord 

1:00  of  these  assets  will  reduce  depre-  $1.07  per  share  on  the  207,190  ®''y  Stock,  without  nominal  or  r 
L(W  elation  allowances  and  raise  tax  shares  outstanding.  value,  of  the  Company  payal 

aSoif  $4^573'!  Mr.' R^nlschlaS  Jr '”p«sidSt'’^n  'sJS''  to  Sharehold. 

^  In  addition  to  working  capital  , I'  ot  record  October  8,  1954. 
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working  capital  {{“,{, ^  of  record  October  8,  1954. 


first  SIX  months  of  1953,  no  com- 
■  parative  figures  are  available.  In 
the  full  1953  year,  net  earnings 


term  notes,  28  per  cent  in  pre-  _  i.  *  a  ai.  ^  ^  a, 

ferred  shares  and  17  per  cent  in  ,  balance  sheet  at  the  end  of  the 

..  NORTHWtSTERN  I 

-S.  “cUtrJf  utilities,  limited 

ferred  shares  as  a  stock  dividend  T*al  sales  volume  held  about  NOTICE  IS  HERBY  GIVEN  tH 
on  the  basis  of  three  preferred  ®(lu.M  to  the  same  period  of  last  the  Board  of  Directors  of  til 

AAvv-iwTAn  T’Via  FlixrieiAn  ealA«  r*Ainnanv  Viae  HaAlai*a/4  fKa 


P.  W.  HOLLINGWORTH, 
Secretary-Treasur 
Montreal,  Que., 

September  2,  1954. 


bably  be  redeemed  at  an  early  and  the  chocolate  division  a  neg-  per  share  payable  on  NovembJ 
date.  Mr.  Roenisch  explains  that  ligible  decrease  of  less  than  one  1st.  1954,  upon  the  outstanding  41 


it  has  been  the  policy  to  makeiper  cent 
dividends  non-taxable  in  the'  , — 

hands  of  the  stockholders  when-  a _ ^ 


hands  of  the 
'721^  ever  possible. 
:8f>'  - 


$25  Million  Project 
B.C.  Forest  Prod's 


Brazil  Gets  Loan 
Of  $160  Million 


Cumulative  Preference  Shares 
the  Company,  such  dividend  to 
paid  to  the  Shareholders  of  reco 
at  the  close  of  business  on  Oct 
ber  19,  1954. 

DATTID  at  Edmonton,  Albei 
the  5th  day  of  October,  1954. 

C.  L.  METCALFE, 
Secretary, 


new  mill  and  raw  materiai  supply  pledge”  that  Brazil  will  not  sell 
operations  would  employ  an  es-  gold  until  the  loan  is  paid  off.  | 
timated  400  persons  and  that  the  The  $160,000,000  credit  is  for  one 


shareholders  of  record  at  the  elos 
af  business  on  October  8  1954. 

By  Order  of  the  Boarc. 

G.'C.  BROADBENT, 
Secretary  and  Measures 


3.00  ...  New  York.  —  Brazil  has  re-  C.  L.  METCALFE, 

.80  foSt  progrTm.  including  T  new  »,  1"®,"  $160,000,000  _from_  Secretary, 

pulp  mill  and  public  access  roads  Ibe  Federal  Reserve  Bank  of  — — — — — — — — — 

•gQ  on  the  west  coast  of  Vancouver  New  York  with  which  to  liquidate  DOMINION  STEEL  ANI 
go  Island,  is  planned  by  B.C.  Forest  jfj  commercial  arrears,  accord-  aaAI  AADDAD ATIAU 
60  Products  Ltd.  ^  _  ing  to  The  Journal  of  Commerce.  COAL  CUKPOKATION, 

J.w  Announcement  is  made  by  For-  r, r-.  j--  t,  -i.  .•  I  IkilTEn 

lf„  ests  Minister  Sommers  that  com-  Eugenio  Gudin,  Brazilian  fin-  LIMITED 

I'oo  pany  will  advertise  ill  application!  8R®®.  minister  said  the  line  of  DIVIDEND  NOTICE 

for  a  forest  management  licence.!  ®r®d'l  would  give  Brazil  $80,000,-  nereov  »iven  that 

•'»  Such  a  licence  would  enable  the' 000  after  taking  care  of  an  $80,-  , 

5.00  firm  to  operate  as  a  fully  integ-  000.000  advance  made  by  Federal  five  eentel25l  ner  shar 

rated  forest  industry  on  a  sus-  in  early  July.  The  new  credit, 
fo  tained  yield  basis.  like  the'  previous  one.  has  been  “  wul*  7alue  c 

gS  Mr.  Sommers  stated  that  the  granted  against  a  "negative  «t  thu  rn«J.ri 

4.00  new  mill  and  raw  material  supply  pledge”  that  Brazil  will  not  sell 
.30  operations  would  employ  an  es-  gold  until  the  loan  is  paid  off. 

^  99  timated  400  persons  and  that  the  The  $160,000,000  credit  is  for  one  u,  h 

j-gg  company's  integrated  operations  year  with  interest  at  VA  per  I,.  «  M  iftM  t 

2.00  would  produce  an  annual  payroll  cent.  ^  .t  the  elol 

l.(.o  exceeding  $16  million.  Mr.  Gudin  said  the  first  in-  ' 

•80  - L - .stalment  of  $4,200,000  under  the  ^  >>««"««  on  October  8  1954. 

1.50  MORE  AMER.  CYANAMID  $300,000,000  Export-Import  Bank  By  Order  of  the  Boarc. 

•30  American  Cyanamid  Co.  advisesjloan  extended  early  in  1952,  had  G. 'c.  BROADBENT, 

that  an  additional  1,562  common  been  paid.  When  this  loan  was  Teeasure 

shares  have  been  issued  upon  made,  it  was  expected  that  Brazil  ^ 

f  (Ot  conversion  of  562  series  •‘B"  3^A%  could  meet  the  remaining  arrears  Montreal,  P.Q., 

shares  and  2  series  ‘'C"  31^%  out  of  her  own  resources.  How-  5eptemb«  24.  1994 

.•3®  shares.  8  common  shares  have  ever,  because  the  Brazilian  Gov-  - - 

been  issued  upon  consolidation  of  ernment  honored  outstanding  im-  r— 
g'o.)  COO/100  scrip.  There  are  now  8,- port  licences.  Mr.  Gudin  explain-  dADIFBD  ADII  I  IklA 

.'si  717.126  common  shares  outstand-  ed  that  the  amount  of  arrears  had  PAKIxEK  DKILLIiNU 

.03  ing. _ been  larger  than  estimated.  -I  CO.  OF  CANADA 

^60  ;  Steel  of  Can.  C.  1.00  .25  Nov  1  Oct.  7  ..  LOO  LIMITED 

steel  Co.  of  Can.  Ltd.  C  100  .2.3  Nov.  1  Oct.  7  ..  1.00 

•j|  Supertest  Pr,  1.25  1.25  Oct.  15  Sept.  24  ..  S.CO  DIVIDEND  NOTICE  No.  5 

:65  The  Dom.  Bank  (extra)  ..  .10  30  Nov  1  Sept.  30  ..  1.20  „  ,  .  .,  . 

.20  The  Dom  Bank  (extra)  .40  !o  Nov.  1  Sept.  30  ..  .10  Notice  IS  hereby  given  that  4 

1.10  Third  Can.  Inv.  Trust  Sc.  .20  .10  Oct.  15  Sept,  30  ..  .26  dividend  of  fifteen  cents  (.15 

.40  Union  Gas  C  .  1.40  .35  Nov,  1  Oct.  1  ..  1.40  cents)  per  share  on  the  out- 

1.20  „  walker  r  4  00  ICO  oet  1R  94  Standing  No Par Value  Common 

s'lo®  U  ^  waterman  C  :  .  LOO  .25  Nov  1  Oe?.‘  i5  Shares  Of  the  Company  was 

CO  I  Western  Can.  Breweries  .  1.00  .25  Dec.  1  Oct.  2$  ..  l.oo  declared  payable  November  1, 

100  i  Western  Grocers  A  .  2.00  50  Oct.  13  Sept.  15  ..  2.00  1954,  to  shareholders  of  record 

!K^n"^r^oT3"A^^  fo  8^1  ::  at  the^close  of  business  October 

jvukon  cons.  Gold  C  ....  .24  06  Oct.  29  Sept.  30  ..  .12  ’ 

1.9)  :  Zeller's  6'/!  Pr .  1.50  .37>i  Nov.  1  Oct.  1  ..  1.50 

7.00r  '  Zeller  s  art  Pf .  125  .31'.  Nov.  1  Oct.  1  ..  1.25  A.  G.  HOLLEY, 

T.ont  'Zeller  s  c  . 90  i.',a  Nov.  1  Oct.  1  .87 >4  Secretary-Treasurer 

30  I  Note  -Unless  otnerwise  indicated,  dividends  are  on  a  quarterly  basis  r-.i-.-.,  a  iQxa 

6(1  S.A.— Semi-annually;  int.-lnUrim;  arr.— Arrears:  US— U.S.  funds:  t— In-  calgary,  ucwoer  ». 
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1.50 

.37 '.4 

Nov. 

1 

Oct. 

1  .. 

1.50 

7.00r 

'  Zeller's  set  Pf . 

125 

.31'4 

Nov. 

1 

Oct. 

1  .. 

1.25 

7.00t 

2.00 

IZcilcr's  C  . 

.90 

Nov. 

1 

Oct. 

1 

.87 ',4 

50 

Note— Unless  otnerwise  indicated, 

dividends 

ire 

on  a 

quarterly 

basil 

.60 

.40 

S.A.— Semi-annually;  int.— 
eluding  extras 

Interim;  arr.— Arrears 

US— U.S.  funds: 

t— In- 

STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1954 

'  (Amounts  in  thousands  of  dollars) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Bank  of  Toronto  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

The  Dominion  Bank  . 

Banque  Canadienne  Nationale  ... 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

•The  Mercantile  Bank  of  Canada  . 


Deposits  by 
Go\t.  of  Can 
ill  Canadian 

Deposits  by 
Canadian 
prov.  govt, 
in  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Personal 
savings  dep. 

in  Canadian 

Notice 

deposits 

In  Canadian 

Demand 

deposits 

In  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

UabillUes 

paid  up 

account 

year  end 

Liabilitief 

s 

.$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

? 

$  ' 

$ 

$ 

$ 

4I,.)94 

37,119 

17,779 

7,035 

1,188.504 

75,460 

741,655 

155,751 

29,496 

8,696 

36,000 

72,000 

706 

2,407,79 

18.147 

8.787 

3,.5,52 

9,263 

483.653 

2.7,147 

283,988 

115,805 

15,858 

1,551 

15,000 

33,000 

1,063 

992.40 

10,522 

3,757 

5,687 

93 

331,367 

23,788 

169,841 

3,231 

2,476 

790 

6,000 

16,000 

321 

573,46 

5,68,7 

966 

295 

133,576 

12,874 

55,947 

495 

399 

209 

5,000 

3,000 

180 

218,62 

76,661 

23,347 

14,030 

7,791 

955,115 

53.211 

.596,806 

126,121 

28,031 

5.006 

30.000 

43,000 

843 

1,919,95 

38.771 

29.72.) 

22.656 

49,904 

1,146,078 

36,246 

828,985 

470,571 

56,142 

7.804 

38,718 

77,436 

1,515 

2,854,55 

7.084 

1,464 

4,546 

2.141 

277,818 

11,787 

162,672 

21,655 

•(.050 

1,107 

7.000 

14,000 

642 

518,96 

17,222 

1.504 

2,378 

121 

344,772 

17.906 

1.79.112 

4,099 

904 

299 

7,000 

8,000 

426 

540,65 

11.827 

9.9 

6,821 

3,976 

329,720 

29,307 

207,132 

8,730 

5,729 

1,436 

7,000 

12,000 

567 

646,47 

499 

28 

2.346 

.797 

7.742 

1,751 

10.724 

1,895 

1,211 

12 

3,000 

3,000 

211 

33,81 

7.  62 

846 

1.53 

163 

1,012 

978 

363 

365 

2 

1,500 

400 

5,84 

184.068 

125.121 

81,432 

80,879 

5,193,506 

336,489 

3,177,836 

.  908,626 

147,681 

26,912 

156,218 

281,836 

6,474 

10,712,05 

-ASSETS 


NAME  OF  BANK 


k  of  Montreal  . . . 

a  Scotia  . 

k  of  Toronto  . 

zincial  du  Canada. 

.  Bank  of  Commerce 
al  Bank  of  Canada. 

linion  Bank  . 

adienne  Nationale  . 
erial  Bk.  of  Canada 
:lays  Bank'Canada) 
cantile  of  Canada 


Dep.  w  ith 

Cheques 

Dominion 

Dominion 

Gold  & 

-Notes  A: 

Govt,  and 

Dep.  with 

oth.  banks  and  other 

Govt,  of 

Govt. 

Govt. 

Gold  A 

coin 

deposits 

bk,  notes 

olh.  banks 

in  cur. 

items  in 

Canada 

Short 

Long 

Provincial 

outside 

With  Bk. 

otii.  than 

in  Cdn. 

oth.  than 

transit. 

treasury 

Term 

Term 

Govt. 

Munirlpal 

Canada 

Canada 

of  Canada 

Canadian 

currency 

Cdn. 

net 

bills 

Securities 

Securities  Securities 

Securities 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

4,317 

6 

201.662 

2,623 

963 

28,155 

116,850 

89,675 

276,333 

432,660 

78,697 

40,008 

1,632 

541 

73,596 

6,434 

5 

22,689 

53,492 

39.375 

54,955 

135.343 

5.151 

8,629 

1,126 

47,747 

1,320 

8,122 

35,515 

4  5,789 

46,493 

127,721 

12,948 

10,510 

661 

19,456 

425 

872 

8,257 

3,996 

23,486 

25,732 

15.451 

8,794 

3,021 

86 

153,001 

3,962 

832 

31,897 

67,799 

50,773 

175,985 

333,563 

26.766 

2,),615 

4.282 

984 

150,517 

27.262 

505 

113,515 

105,436 

110,419 

262,780 

496,722 

65.449 

35,473 

1,004 

3 

45,282 

948 

75 

10,957 

29,061 

.32,412 

37,491 

59,077 

4,497 

5.937 

1.608 

. 

45.742 

1,1.35 

3,695 

23,393 

.33,369 

64,875 

54,380 

31.780 

12,370 

1,554 

48,602 

971 

86 

12..376 

39,478 

31,700 

36,979 

113,927 

13.929 

12,701 

28 

3,206 

47 

179 

1.09.) 

40 

2,500 

4.074 

5,482 

3.483 

573 

6 

1. 116 

65 

114 

449 

222 

575 

307 

164 

56 

18 

other  Securities 
Csnadlan  other  than 
Securities  Canadian  Mortaaces 
$  $  $ 
99,038  81,854  3,883 

13,467  13,421  238 

16.488  1,655  949 

9,534  _ 

68,897  56.203  1,725 

96,829  149,212  3,841 


Call 

and  short 
loans 
in 

Canada 

$ 

30,398 

19,473 

7,827 

6,422 

24,113 

54,095 

9,781 

5,824 

14,973 

1,163 

74 


Call 

and  short 
loans 
outside 
Canada 
$ 

64,614 

36.629 


Loan  to 
Canadian 
Provincial 
Govts. 

6*69 

401 


Loans  to 
muni¬ 
cipalities 
$ 

26,678 

6,287 

7,321 

9,2.39 

19,940 

21,028 

5,305 

22,643 

4,278 

190 


Bonk 

and  loans 
to  Cor- 

Letters 

Other 

Total 

tremises 

perations 

of  credit 

assets 

asset) 

$ 

$ 

$ 

$ 

$ 

24,398 

1,490 

29,496 

1,397 

2.407,79 

10,235 

4,042 

15,858 

627 

992,40 

9,722 

2,476 

11 

573,46 

4,103 

399 

312 

218,62 

19,706 

15,932 

28,031 

606 

1,919.95 

24,541 

6,092 

56,142 

744 

2,854,55 

8,566 

7,050 

232 

518.96 

8,304 

904 

95 

540,65 

3,951 

3.677 

5,729 

1 

646.47 

1,246 

1,211 

27 

33,31 

79 

224 

365 

5,84 

45.192  2.759  233.822  481.543  400,,583  983,958  1,784,771  2.'8.207  160,628  326.231  305,427  11,301  174,143  237,833  17,509  122,909  3.776,114  278,426 


620  789.927 


1,895  114,851  31,457  147,681 


4,052  10,T12,05 


STOCK  AND  BOND  MARKETS 


'The  financial  “ITmes 


Argus  to  Finance  for 
Addition  to  Holdings 


New  Mun1  Bond  Issues 


MaaiTion  to  noiamgs  TROIS  RIVIERES  J 

_ _ _  I  City  of  Trois  Rivieres,  Quebec.  ■ 

Arising  chiefly  out  of  the  decl-  be  convertible  into  the  common  |  has  awarded  to  a  syndicate  com- 
I  fion  to  acquire  a  large  block  of  |shares  of  the  company  for  the  first ;  po.sed  of  A.  E.  Ames  fc  Co.  Ltd..  i 
ahares  in  Mas.sey-Harns-Kerguson  5  years  at  the  rate  of  2  and  9  10  Wood.  Gundy  Si  Co.  Ltd,,  l>om- 
and  B.C.  Forest  Products,  Argus  ^‘•ha res  of  common,  or  at  $22..i0  per  |  inion  Securities  Corp.  Ltd..  .1.  C 
Corp.  has  announcel  plans  for  new  share;  and  convertible  for  a  fur-  Boulet.  Ltd.  and  The  Royal  Bank 
financing  to  total  $15  million.  One- 1  ther  five  years  at  a  rate  of  2  of  Canada  an  i.ssue  of  $l,482.000j 
half  of  the  sum  will  be  rai.sed  Ishare.s.  or  $2.5  per  share.  The  pro- 1  twenty-year  serial  debentures  at! 
through  the  sale  of  per  cent !  posed  offering  price  of  the  neW|a  price  of  98..36  for  $.392,000  of  .3's| 
secured  notes  and  the  balance  A  scries,  upon  approval,  is  $.50, 'of  1955-64;  $640,000  of  S'-i’s  of 
through  the  is.sue,  upon  share-  or  par.  The  authorized  total  is  1965-74;  and  .$4.50.000  of  4's  of 
hol'der  approval,  of  1.50.000  .share.s  500,000  shares,  150.000  of  which  1974.  On  this  basis  net  cost  of  ^ 
of  $.50  par  preferred  shares,  carry-  are  being  issued  currently.  j  borrowing  to  the  city  is  .3.789  per| 

Ing  a  $2  40  dividend  '  The  secured  notes  are  authoriz- 'cent.  A  total  of  7  bids  were  sub-' 

The  purpo.se  of  the  financing  ‘‘d  ‘he  amount  of  $15  million !  mitted  for  the  is.sue. 

Includes,  in  addition  to  the  pur-  the  current  issue  of  $7.5  mil- 1  oF  “v^M  FVFIFLD 

u  /  Tnnnnn  Rpilion  15  understood  to  have  been;  CIIY  OF  VALLfcYFIELD 

ehase  of  100.000  share5  of  B.C.  ,  « 

.  nlarflri  nrivaipiv  Bidding  was  keen,  with  six 

Forest  common  and  725,000  .shares  Piateci  privately.  . 

.  iir  r-  <  /->„  T  ta  ,,.1  tenders  submitted,  for  an  issue 

v-Ha rri 9-Fer® uson  for  an  •  C.  Pitfield  &  Co.  I_»td.  is  act* 
cf  Ma.s.sey-Marri.s  i-euu.son,  lor  an,  of  $4.50.000  fifteen-vear,  three  per 

aggregate  amount  of  $.1,125,000,  the  tog  as  head  of  the  underwiitmg  •  .  j  w  .  /  .w 

redemption  of  the  presently  out-  group  in  connection  with  both  the  serial  debentures  "f  ‘he  ci  y 

•landing  issue  of  $5  million  of  notes  and  the  new  preferred.  Salaberiy  e  Valleyfiel^  Que- 

,  .  'ThA  Harris .  FAi-ffiixon  awarded  to  Banqiie 

feriired  noto.s  carrying  a  coupon  the  Masse}  Harris  reigu.son  xr  ■$ 

.  X  1  .u  chai-ftc  inv/rtUfihH  in  thp  tran«artinn ;  Canadicnne  Nationale  and  McNeil, 

cf  .IV4  per  cent.,  plus  the  provision  i*^haies  involved  in  the  iiansaciion;  .  - 

.  ,1  *A  =  II-  /Irpm-p^pnt  a  nnrtinn  of  thn^f^  ap.iMantha,  Inc..  at  a  pricc  of  92.27. 

fit  approximatelv  $4.5  nrullion  of a  poiiion  01  lno^e  ac  .... 

.  .  \  .  InnlrciW  Aarlior  in  th<»  v/»ar  hv  00  whlCh  baSlS  061  COSt  Of  borrOW- f 

funds  for  general  corporate  pur-;qtiiied  earlier  in  the  year  oy , 

1’  po.sps  I  Heath  view  and  will  increase  to  city  is  3.813  per  cent. 

The  .shares  of  B.C.  Fore.st  andlArg^.s'  intere.4t  in  M-H-F  to  1,500.-  oTIilNOGAMI 

.  L  ■  •  j  i  _  1000  shares  or  about  15  per  cent.  By  , 

Massey  are  being  acquired  from  i  •  Town  of  Kenogami,  Quebec.  ha.« 

i'  ipurchasing  an  additional  100.000 

Heathview  corp.  which  in  turn.  awarded  to  a  syndicate  compris- 

.  ,  ,  B.C.  Forest  common  Argus  willi  „  ... 

purchased  the  Massey  shares  from  ,  .....  .  mg  Banque  Canadienne  Nationale, 

,,  _  ■  ,  .  u  increase  its  holdings  of  this  secu-|  „  .  .  „ 

Harry  Ferguson  interests  when'  ,  on  1  Clement.  Quimont,  Inc.,  Dawson, 

...  ...  .u  .  j  !i'ity  to  400,000  shares,  or  20  per  ■  ....  .  ,  m 

the  latter  rather  unexpectedly  de-  ;Hannaford,  Ltd.,  and  J.  T.  Gen-| 

tided  to  dispo.se  of  their  Mas.se.v  i  'dron,  Inc.,  an  i.ssue  of  $;108.000 

^  ,  ,  ...  .  .A  .special  general  meeting  of  .  .  o  .  _  .  _ loi 

holdings.  A  number  of  the  senior  I  hr  »  iweniv-year,  3-4  per  cent  serial 

directors  of  Argus  are  also  share- i  ‘^"""''  debentures  at  a  price  of  96.73  for 

!■  holders  of  Heathview.  i  "PProval  o.  |5,22,.5no  or  3  s  of  19.55-64  and  $185.- 

mi,..  «7S  ,v,iiUnn  nf  nn..-'"’®  changc  in  designation  of  the  sop  of  4's  of  1965-74.  On  this  basis 

j*he  $7.5  lYiillion  i.*4»*'ue  of  new  —  is<s,ia  At-AAtiAM  ■ 

,  ,  n  u  ^  •  4  ^  lexL^ting  pieferred  i5sue,  ci  ealion :  borrowing  to  munici* 

preferred  will  be  de.*?ignated  asl  ,  a 

of  the  series  A  or  new  pi^'f^rrod  pjjjjiy  jg  4.148  per  cent. 

••$2.49  cumulative  convertible  .sec-!  ^  -  _ 

ond  preference  .shares  senes  Heath  view’s  block  of  l  TOWN  OF  COATICOOK 

and  will,  accordingly,  rank  g  ^  Forest  .shares.  Town  of  Coaticook.  Quebec,  ha.s! 

the  authorized  and  i.ssued  $5  mil-  _  awarded  to  Bell.  Gouinlock  and! 

linn  of  4'i  per  cent  cumulative  i  IMPERIAL  TOBACCO  CO.  '  Co..  Ltd.,  and  Mead  and  Co.  Ltd.,1 
convertible  redeemable  preferred.  Imperial  Tobacco  Co.  ot  Canada  .  ,  tin-5  (1(10  twentv-vear  ' 

_.ui„v,  ...III  advi.se.s  that  4.,309  four  per  meniy>eai. 

*  ■  "  .  cent  cumulative  ledcemable  sink-i  3-3*2  per  cent  .serial  debenture.s 

*'4'/i  per  cent  preference  share.s'’.  |ing  fund  preferred  shares  have  at  a  price  of  96.30  for  .$81,000  ofi 

To  Be  convertible  '’a^MO^of  S' share"s;  and  $221,000  of  .3*2's; 

The  new  senes  A  preferred  will  jputsfanding.  of  1965-74.  On  this  basis  net  co.st| 


THE  TREND  or  the 
STOCK  MARKET 


By  Analyst 


Massey  are  being  acquired  from! 
Heathview  corp.  which  in  turni^*' 
purchased,  the  Massey  shares  from  . 


I  TOW'N  OF  KENOGAMI 

Town  of  Kenogami,  Quebec,  ha.s 
;  awarded  to  a  syndicate  compris- 
'  ing  Banque  Canadienne  Nationale, 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

X 

.  114.9 

219.9 

184.9 

45.09 

1026.77 

70,268! 

«  . 

.  115.1 

220.0 

185  1 

45.06 

1031.57 

72,953 

7  . 

.  1146 

219.9 

184  8 

45 12 

1034.fl5 

61,810 

Oet 

fl  . 

.  115.1 

219  9 

1«5  0 

45.02 

ia36  12 

51,647 

Oct. 

11  . 

Oct. 

12  . 

114  9 

216.7 

1843 

45. )0 

1029  1 1 

58,620 

Change  for  week  0.0 

—  1.2 

-Ofi 

i  0.01 

-  0.34 

—  1,648 

19.54 

High 

116  8 

221  0 

106.fi 

45  12 

1044  03 

19M 

l.ow  . 

92  4 

lfl2  0 

15.3  4 

.36,13 

774.63 

RONTO  STOCK 

EXCHANGE 

Ind. 

Gold 

B.XI. 

W’.O. 

5'nlume 

Oct. 

s  . 

.  W5.67 

77  !« 

150.75 

91.35 

I  •  t  * 

3.77.1,000 

Oct. 

6  . . 

.  355.46 

77  24 

151.48 

90.41 

3.153  000 

Oct. 

7  . 

.  .355  .54 

77 .35 

150.56 

91.13 

2.498.000 

Oct.  a  .  .3.16.07  77.72  13004  ! 

Oct.  II  . 

Oct  12  .  .3.14  92  77.66  1.50,32  i 

Change  for  week  — 075  -  0.48  —0.4.3  i 

19.54  High  .  .3,57. .58  79.96  I.5;t..3a  I( 

1954  I/1W  .  .312.79  66. .58  1.37.1.3  1 

NEW  TORK  STOCK  E.XCHAXGC  (Onw  Jones) 


INDUSTRIALS 

RAILS 

High 

E.ow 

Hish  Low 

Close 

Oet 

5  ... 

36.5.11 

361.75 

.363.37 

118.65  116 

68 

116.09 

«  .... 

.366  02 

362.43 

.364  43 

118.40  117 

38 

117.47 

Oct. 

7  .... 

366.40 

.362.30 

,363.79 

117  98  117 

18 

117.58 

«  .... 

.366  04 

.362  .35 

36.3.77 

118.20  117 

25 

117.81 

Oct 

It  ... 

364  98 

.360,27 

.361  43 

117.87  116 

70 

116.91 

Oct 

12  ,  . 

.361  12 

3.57. 9.5 

.359,57 

117  26  115 

98 

116.93 

Change  for 

week 

—3.99 

-  3  80 

— 3.fi0 

—  1  39  — 0 

70 

—  1.16 

1954 

High  . 

366  40 

120.73 

. 

1954 

Low  .. 

94.84 

UTILITIES 

High 

f.OU' 

Close 

Tot.  Volume 

London  S.E. 

Oct. 

$  .... 

61.19 

60.70 

r:n.92 

2. .300.000 

171.8 

Ori. 

6  .... 

61.09 

60.62 

60  80 

2..570,n00 

173,0 

Oct. 

7  .... 

60  89 

60  48 

60.62 

1.810000 

174  2 

*  .... 

60  82 

60  47 

60. .57 

2.120.000 

174.3 

Oct 

tt  ... 

60.84 

60,10 

60  .39 

2.100  000 

174,6 

12 

60  12 

.59  79 

59  90 

1.620.000 

175.4 

Change  for 

w^rk 

—  1.07 

— 0  9l 

—  1  02 

—  680.000 

-  3.6 

19.54 

High 

61  fi3 

19.54 

Low 

52.22 

of  1965-74.  On  this  basis  net  costj 
of  borrowing  to  municipality  isj 
3.788  per  cent.  Four  other  tenders! 
were  submitted  for  the  loan.  j 

i  CITV  OF  LONGCEITIL  I 


twenty-.vear.  3-4  per  serial  deben-j 
tures  at  a  price  of  97.07  for! 
$88..500  of  .3's  of  195.5-64  and  $126,-1 


3  5(j7(ifli)  cipality  is  4.099  per  cent.  Two 
—  188  000  other  tenders  were  submitted  fori 
. j  the  loan.  ! 

5  '  TROIS  PISTOLES  ' 

Close,  Town  of  Trois  Pistoles,  Quebec.  I 


I  woJWvBTMCNri^l  '4 
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VyANADA  ^ 
SAVINGS  BONDS 

Because  thei  can  he  mshpft  at  nn\  rimf. 
nl  full  ftirr  iw/ue,  plus  earned  interest, 
Cianaria  .Savings  Bonds  are  the  safest 
investment  vou  ran  make.  The5  are 
nhmys  worth  u'hal  yini  pay  for  thorn. 

'I’he  *)th  Series  of  (Canada  .Savings 
Bonds,  now  on  sale,  earn  interest  at  the 
rate  of  l^nr  12  years  from 

JVovemher  I,  I0.i4.  ^  ou  i-an  hiiy  them 
in  amounts  of  $.'>0,  JKM),  J.iOO,  JI,(MM) 
and  Thet  can  he.  houpht  for 

rash  or  hy  monthly  instalments. 

Order  your  Ronds  from  us  now.  >^'rite 
or  telephone  and  say  what  amount 
you  wish  to  huy.  IK  e  will  send  you  an 
application  form  immediately  and  take 
care  of  the  remaining  details. 

Arnw>ni/.h:n  AiiKNrA 


McLEOD,YoUNG,WEIIt6  CoMPAMY 

(IMITIB 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tsisphene:  EMptrs  4-0161  TpUphonp;  HArbeur  4261 

Ottowa  Wtnnipag  london  Homiltaa  Vaneawpr 
Colppry  KiMtanar  Ouabac  Naw  York 


thi.s  ba.si.s  net  coyt  of  borrowing 
to  municipality  i.s  4.161  per  cent.; 

.  A  balance  of  $85,500.  to  be  re- 
■■  newed  for  another  term  of  15 
yeais  i.«  included  in  the  1969  ma¬ 
turity.  Three  other  tpnder.«  were 
submitted  for  the  i.ssue. 

LASCENSIOV  PARI.SH  i 

j  Quebec.  —  Department  of  Muni- 
.  cipal  .Affair.s  has  authorized  the 
Parish  of  L'Asccnsion  to  sell 
'$6,000  of  .3'.2  per  cent  ten-year 
serial  bonds  over  the  counter,  at 
par. 

i  POLVTE-A-L.\-CAILI.E 

Village  of  St.  Thomas  de  la 
Pointc-a-Ia-Caille,  Quebec.  has 
awarded  to  Clement,  Guimont.  Iiic.i 
and  .1.  T.  Gendron,  Inc.  an  i.s.sue 
of  $1,30.000  fifteen  year  .serial  de¬ 
bentures  at  a  price  of  97.63  for; 
$26,000  of  3's  of  1955-64  and  $104.-; 
000  of  4's  of  1965-69.  On  this  basis; 
net  cost  of  borrowing  to  muni- 1 
cipality  is  4.142  per  cent.  This  was'- 
fir.st  public  borrowing  for  village. 

-  I 

I  TOWN  OF  ACTON  VALE 

Town  of  .Acton  Vale,  Quebec, 
has  awarded  to  Morgan.  Kempf  Si 
Co.  Ltd.  and  Banque  Provinciale ; 
du  Canada  an  is.sue  of  $71..500* 
twent.v-year,  ,3-3', ■>  per  cent,  serial: 
'debentures  at  a  price  of  95.04  for 
.$29,000  of  3's  of  1955-64  and  $42.-1 
,.500  of  3'2’s  of  1965-74.  On  this 
basis  net  co.st  of  borrowing  to 
town  is  3.946  per  cent.  Two  other, 
bids  were  submitted  for  loan.  j 

TADOLSSAC  VILLAGE  j 

Village  of  Tadoiissac,  Quebec, 
has  awarded  to  Clement.  Guimont.  i 
Inc.  an  issue  of  .$63,000  twenty-: 
year.  .3-4  per  cent  serial  deben¬ 
tures  at  a  price  of  9.5.50  for  $4.5.000 
of  ,3’s  of  19.55-64  and  $20,000  of  4’s 
of  1965-74.  On  this  basis  net  co.sl  j 
of  borrowing  to  municipality  is 
4.197  per  cent,  1 

liNITED  CORPOR.ATIOXS  ^ 

United  Corporations  Ltd.,  re- 
Dor's  that  the  breakup  value  of 
its  class  "B"  shares  as  at  September 
30  last  amounted  to  ,$20..54  a  share 
compared  with  $18,9.5  a  share  at 
.June  .30  and  $15.7.5  a  year  ago.  j 

MORE  CONTINENTAL  CAN 

:  Continental  Can  Co.  Inc.  ad- 
vise.s  that  212  common  shares 
have  been  issued  under  the  em- 
plovee.s’  purchase  plan  of  1944  and 
5  common  shares  have  hern  is¬ 
sued  on  account  of  scrip.  Therr 
are  now  3.606.822  common  shares 
oustanding. 

INVESTMENT  COMPANIES' 

,  Supplied  bv  Mcruaig  Rios.  Inc. 

Orloher  12th.  19.54. 

'  Divs.  Paid 

195.3  (CentM  Bid  Asked 
,*Affiliatrd  Fund  22i(7l*.5  64  $6.11 
■Balanced  Fund  13  4.3,3  4.76 

Cana  Fund  IIP  27.14  29.7.?i 

lean.  Invest.  Fund  28  7.26  7.97 

iCom’wealth  Inter,  23  xd6.03  6,6.3 


It  is.  of  course,  always  somew'hat  sinful  to  claim  that  mar¬ 
kets  might  JO  dowm.  It  is  common  practice  among  many  market 
reporters  to  announce  an  increase  in  averages  as  something  per- 
fectl,y  normal  and  to  be  expected,  but  to  regard  such  things  as 
declines  as  something  which  is  usually  due  to  profit  taking  las 
if  that  w'ere  not  to  be  expected);  to  a  holiday  weekend  <as  if 
people  had  to  sell  slocks  to  pay  for  gas  used  in  a  drive  to  the  cot- 
tagei;  or  to  some  fleeting  disturbance  which  must  not  be  given 
too  much  weight. 

.\'u'.‘.'  and  again,  however,  even  the  most  bullish  of  observers 
must  admit  that  markets  .MAY  have  run  out  of  a  real  incentive 
to  forge  ahead:  and  then  one  is  frequently  treated  to  really  liter¬ 
ary  efforts.  Like  the  one  that  appeared  in  a  monthly  letter  pub¬ 
lished  by  an  investment  house  in  New  York  this  month  which 
gives  vent  to  something  or  other,  as  follows. 

“.  .  .  stocks  have  come  up  to  levels  that  render  them  some¬ 
what  vulnerable  to  diminution  of  confidence." 

Now,  we  ask  you! 

New  York  markets  .showed  weakness  on  Monda.v  when 
Canadian  exchanges  were  closed.  The  declines  were  modest  but 
regular.  They  were  prompted  by  nothing  specific  except,  as  the 
New  York  writer  quoted  would  have  it.  a  temporary  "diminution 
of  confidence.” 

A  very  mixed  list  of  small  gains  and  small  losses  featured 
Montreal  markets  after  Hading  was  resumed  following  Thanks¬ 
giving.  Among  those  which  gained  nicely  was  Shawinigan.  the 
real  growth  potential  of  which  too  many  people  keep  overlook¬ 
ing.  Shawinigan  is,  of  course,  much  more  than  a  public  utility 
issue  now.  It  is  one  of  the  more  important  factors  in  the  Cana¬ 
dian  chemical  industry  through  Shawinigan  Chemicals  'wholly 
owned),  St.  Maurice  Chemicals  'wholly  owned',  Canadian  Resins 
and  Chemicals  'wholly  owned',  B..A.  Shawinigan  '.50';i  owned) 
and  with  production  of  a  variety  of  chemicals,  plastics  and  stain- 
le.ss  steels. 

This  stock  provides  probably  as  much  of  a  strong  growth 
.situation  as  any  other  concern  in  Canada  and  belongs  in  every 
investment  portfolio  created  for  e.state  building  purposes. 

In  the  speculative  mines,  the  trend  was  distinctly  mixed,  the 
strengths  and  weaknesses  clearly  reflecting  the  amount  of  in¬ 
direct  sponsorship  a  stock  may  enjoy  at  the  moment.  The  pro¬ 
ducing  mines,  in  base  metals,  have  not  yet  reflected  the  improv¬ 
ed  sentiment  that  should  result  from  higher  lead  and  zinc  prices 
and  which  should  have  made  a  considerable  difference  to  the 
lower  priced  stocks  particularly. 

Companies  which  have  needed  a  minimum  of  1()'2  to  11  cents 
for  lead  and  10  cents  for  zinc  to  break  even,  which  included 
most  of  the  smaller  producers,  should  now  be  all  on  a  decent 
profit  basis,  although  it  may  be  noted  that  none  of  the  many 
small  companies,  particularly  in  B.C.,  which  closed  down  after 
lead  fell  from  its  high  estate  a  year  or  18  months  ago.  have  so 
far  reported  a  reopening  of  their  mines. 

For  the  current  producers  in  the  low  price  field  this  latter 
fact  i.s  to  be  re.garded  as  distinctly  bullish  since  it  reduces  the 
volume  of  competing  concentrates  that  flows  to  the  big  custom 
smelters  on  the  west  coast. 

Gold  mines,  as  was  pointed  out  here  last  week,  deserve  some 
attention.  Not  because  there  might  be  any  chance  that  the  gold 
price  will  be  increased,  because  there  is  no  chance,  nor  because 
one  might  expect  a  renewal  of  the  early  speculative  fever  to  come 
about  in  the  near  future.  Golds,  the  producing  mines  with  good 
ore  reserve.s — some  of  which  arc  selling  at  just  half  the  price  of 
many  a  still-born  uranium  speculation — look  good  simply  be¬ 
cause  they  have  been  sold  down  to  levels  which  are  about  as 
ridiculous  as  they  can  get. 

Kirkland  Lake  Gold,  at  around  40  or  50  cents,  is  such  a  stock. 
Another  one  is  .McKenzie  Red  Lake  at  about  40  cents.  Nobody 
will  say  that  there  will  be  r'lusing  profits  in  such  i.ssues  next 
week  or  next  month  but  the  sort  of  "mad  money"  that  is  being 
thrown  away  these  days  at  Buttercup  Uranium,  with  properties 
everywhere  and  production  nowhere  might,  for  long  term  pro¬ 
fits,  be  put  away  in  a  couple  of  low  priced  gold  stofcks,  no  mat¬ 
ter  how  tough  they  may  find  the  going  to  be  right  now. 

Investors  generally  are  frequently  mixed  up  about  what  they 
want  out  of  their  securities.  They  insist  on  income,  naturally,  but 
they  would  al.so  want  to  get  the  occasional  thrill  of  a  big  gain 
which  normally  comes  only  to  the  speculator,  if  his  timing  is 
right  and  his  luck  is  good. 

Perhaps  investors  who  think  in  terms  of  income  'plus  .safety 
primarily  might  approach  the  matter  of  investments  from  the 
point  of  view  of  this  question.  How  much  do  I  pay  for  one  dol¬ 
lar's  worth  of  dividends?  "  This  is  a  novel  tool  being  dex  eloperi 
in  the  United  Slates  and.  although  it  acliially  is  onl.v  the  old  for-- 
mula  of  stud.ving  yields  first  and  prices  afterwards,  it  can  be  use¬ 
ful  to  any  investor  who  likes  to  take  the  time. 

■And  just  as  time  is  worth  money,  money  is  very  much  uorth 
the  time  spent  on  a  study  of  its  behaiioiir. 


lOffer  6  Million 
Pronto  Debentures 


PRONTO  URANIUM  FINANCES 
FOR  PRODUCTION 

.A  public  offering  of  $6  million 
5  per  cent  Sinking  Fund  Deben- 
.  tures  of  Pronto  Uranium  Mines 
^  Ltd.,  carrying  stock  purchase  war- 
'  rants,  has  been  offered  at  par  by 
Burns  Bros.  ^  Denton  Ltd.  and 
'Gairdner  &  Co.  Ltd.  The  Deben¬ 
tures  are  due  December  1.  1960 
and  carry  slock  purcha.se  warrants,  ' 
which  are  immediately  exercis¬ 
able,  and  entitle  holder.s  to  pur¬ 
chase  common  shares  up  to  June 
30.  195.3  at  the  rate  of  60  slums 
per  $1000  principal  amount  of  de¬ 
bentures  at  $.5.00  per  shaie. 

Pronto  has  already  established 
the  existence  of  an  uranium  bear¬ 
ing  ore  body,  not  yet  de-limited 
at  depth,  having  a  present  cal¬ 
culated  recoverable  value  of  at 
least  $6.3  millions.  The  company 
has  entered  into  a  contract  with 
Eldorado  Mining  and  Refining 
Limited  covering  the  sale  of  $55.- 
lOOO.OOO,  of  uranium  coneenliates. 

I  Shaft  sinking  and  con.struction 
'of  the  mine  and  mill  plant  at  the 
.company’s  Blind  River  area  prop¬ 
erty  is  already  underway.  Mine 
and  mill  are  scheduled  for  com¬ 
pletion  at  a  daily  capacity  of  1000 
tons  by  September  1955.  Expan¬ 
sion  to  1.500  tons  daily  capacity 
!will  follow  by  January  1957. 

Proceeds  of  the  debenture  issue 
together  with  funds  on  hand  will 
be  used  to  defray  capital  expen- 
|ditures  and  other  outlays  neces¬ 
sary  to  bring  the  property  to 
production. 

Debentures  carry  a  full  sinking 
fund.  In  addition  any  amounts 
leccivcd  by  the  company  from  the 
exercise  of  stock  purchase  war¬ 
rants  will  be  used  for  debenture 
.retirement. 

Offer  Preferred 
N.W.  Telephone 

:  Public  offering  was  made  diir- 
|ing  the  past  week  by  W.  C.  Pit- 
;fi>ld  &  Co.  Ltd.,  of  an  issue  of 
.$7.50.000  five  per  cent  cumulative 
redeemable  preferred  shares.  $10 
par  value,  of  North-west  Tele¬ 
phone  Co. 

i  Shares  are  being  offered  at  .$10 
:  per  shai’e  flat  to  yield  .5  per  cent. 
jNet  tangible  assets  are  $23.19  per 
$10  par  value  of  all  preferred 
:shares  to  be  outstanding  upon 
I  completion  of  this  financing,  and 
last  year’s  earnings  covered  pre¬ 
ferred  dividends  1.67  times,  while 
.the  first  seven  months  of  this 
year  showed  a  net  profit  suffi¬ 
cient  to  cover  preferred  dividends 
for  that  period  2.84  times, 

■North- west  I'elephone  Co.  will 
u.^e  the  proc'.'eds  from  this  issue, 
and  the  proceeds  fi 0111  an  issue 
of  $7)0.000  4*/i'.  first  mortgage 
bonds,  series  C,  for  repayment  of| 
accounts  payable  and  extensions 
I  and  improvements  to  the  Com-  ! 
■  pany’s  plant  and  properties.  ^ 
'  Earlier  this  year  British  Col-  ! 
iumbia  Telephone,  together  with 
;. North-west,  bought  the  telephone  . 
i  portion  of  the  Dominion  govern¬ 
ment  Telephone  &  Telegraph  .Sys¬ 
tem  west  of  the  Rock.v  Mountains.  , 

Rogers  to  Speok 
'On  Mutuol  Funds  j 

John  C.  Rogers,  president  of  H. 
iC.  Flood  &  Co.  Ltd.,  members  of  I 
the  Investment  Dealers'  .A.ssncia-, 
lion  of  Canada,  will  address  ihPi 
Kiwanis  Club  of  St,  George. 

I  Montreal  I  at  a  luncheon  in  the; 
Queen's  Hotel  on  Tuesday.  No-; 
vember  9.  The  subject  of  Mr.' 
Rogors'  addre.s.s  will  be  "Mutual 
Funds." 

j  INVESTMENT  .ADDRESS 

'  John  R.  Ferguson,  manager  of 
the  research  department  of  Ncs-i 
bitt,  I'hom.son  and  Co.  Ltd.,  mem-l 
bers  of  The  Investment  Dealers'' 
■Association  of  Canada,  will  ad-‘ 
dress  the  Montreal  Branch  of  the 
Canadian  Women's  Press  Club  at 
a  luncheon  meeting  at  the  LaSalle, 
Hotel,  'llmi.sday.  October  14.  3’hoi 
subject  of  the  address  will  be 
"Fundamentals  of  In\estment."  j 

INTERNATIONAL  UTILITIES 

New  5'ork — Directors  of  Inter¬ 
national  Utilities  Corp,  have  de¬ 
clared  a  dividend  of  40  cents  on 
the  common  .stock,  payable  Do- 
cember  I  to  sharoholders  of  record 
November  10.  Qiiarlerl.v  rate  was 
previously  .3.5  cents  a  share. 


BONDS  and  NEW 

ISSUE  MARKETS 


There  was  a  generally  improved  | 
tone  to  the  market  this  week  with  i 
the  medium  term  Canadas  mak¬ 
ing  the  mo.st  signifieant  gains. 
•Apart  from  5  cent  rises  in  the  ' 
2s  57  and  the  3s  May  .58  the  short  ; 
end  was  steady  and  unchanged  ' 
while  the  longer  terms  were  be¬ 
ginning  to  benefit  fi'oni  the; 
stronger  demand  sloughing  over 
fi'orn  the  mid-terms. 

Tile  3s  60  were  up  .5  cents  with 
the  3s  62  and  63  making  a  real  ; 
gain  of  1.5  cents.  The  .3s  66  wore  1 
belter  by  '.i  while  the  3'4S  76  1 
w(Me  unehangeri.  However,  the  i 
.3*45  79  the  latest  long  term  issue  ; 
improved  by  '4.  'I’he  price  changes 
were  accompanied  by  vcr.v  good  ; 
volume, 

Thi'  price  of  day-to-day  loans  ' 
dro(>|)ed  back  again  this  week  to 
’s  per  cent  against  the  1  per  cent 
of  last  week,  and  now  stands  at  1 
the  level  of  two  and  three  weeks 
ago.  5'ields  on  treasur.v  bills'; 
droptied  again  last  week  and  the  ' 
current  day-to-day  rate  suggests  | 
O')  upward  movement  for  this 
week  at  least. 

Industrial  .Aefe()tance  C'oip.  an¬ 
nounced  this  week  that  it  was  re-  I 
dueing  rates  on  its  commercial  I 
paper,  tliis  being  the  six  rut  sinee  ; 
February  of  this  year.  The  rate  1 
on  90-179  day  paper,  for  example, 
is  cut  from  2*4  p.c  to  1-3,  per  cent, 
f  A  C  is  not  accepting  proposals 
for  now  nionoy.  and  tho  rates  an¬ 
nounced  a|)ply  only  to  renewal 
money.  .A  furthor  rider  on  these 
rates  results  fiom  their  bring 
prime  rates:  all  acceptance  com- 
nanies  would  not  neccssaril.y  ob¬ 
tain  the  same  rate  on  new  or  rc- 
’lowal  money. 

In  the  jjrovineial  list  the  tone 
was  good,  with  both  Ontarios  and 
Ontario  Hvdros  showing  strength. 
•A  number  of  gains  were  noted. 
Quebecs  were  a  shade  better  with 
the  medium  term  issues  especiall.v 
good.  Quebec  long  trims  may 
ha\e  been  just  slightly  better  on 
the  wi'ck. 

No\a  .Scotia  issues  were  seaiec 
again  and  strong.  Some  further 
details  about  the  proposed  new 
issues  seeped  out  this  week  with 
bids  asked  011  $10  million  of  20 
year  b'uids  carrying  a  33)  per  cent 
coupon.  New  Brunswick  issues 
were  in  good  demand  while 
R.E.I.'s  showed  a  little  long  over¬ 
due  imiirovement. 

Western  issues  were  steady  with 
few  offerings  in  the  East. 

Municipal  issues  weie  all  on  the 
firnr  side  but  Iheic  was  not  much 
in  the  way  of  jirice  changes.  City 
of  Montieals  were  scarce. 


A  new  issue  of  CPR  is  expected 
shortly  in  the  amount  ot  $25  mil¬ 
lion. 

3'rariing  of  industrials  was  on 
the  low  side  although  two  mining 
issues— Gunnar  and  Pronto  were 
conspicuous  exceptions.  The  new 
Pronto  isue  sold  up  107 '2  and  at 
midweek  stood  at  105*2  with 
heavy  volume. 

.Among  the  outstanding  issues. 
.Alaska  Pino  4*25.  Atlas  Steel  .5.s 
and  B.C.  I'oicst  .5s  62  were  mod¬ 
erately  active  and  there  were 
good  enquiries  for  CRL  3*2S.  bntti 
Cockshutt  4*4.'  and  .5s  and  How¬ 
ard  Smith  4*2'  61.  There  was 
very  good  volume  for  Dosco  4s  61 
and  the  issue  made  fractional 
gains  on  the  week.  Other  issues 
noted  were  Steleo  234s.  an  infre¬ 
quent  trader.  Price  Bros.  3*45  and 
Fodeial  Grain  4s. 

,A  new  issue  of  $7.50.000  .5  per 
cent  cumulative  redeemable  pre- 
fened  of  North-M'est  Telephone  is- 
announced  b.v  W.  C.  Pitfield.  Par 
value  is  $10  and  offering  price  is 
par  also.  $10  flat. 

GEORGE  WESTON  I.IMITED 

George  Weston  Limited  advises 
that,  as  at  September  .30.  1954 

there  were  118.010  preferred  shares 
and  685.896  common  shares  issued 
and  outstanding. 


Goveriimenl 

and 

Corporation 

Scctirilics 

Lnqtiiries  Itivilcd 


A.  E.  Ames  &  Co. 

IJmit4*d 

liiixinos»  Kflnhlixhrd  1889 


The  Uiiiiiies  list  was  rather  in¬ 
active,  One  I'cason  for  the  quiet¬ 
ude  in  respect  of  Bell  Telephones  MONTREAL 

mav  he  the  expectation  of  Birlhei 

financing  which  could  take  the  TORONTO  WINNIPEG  VANCO'JVER 
form  of  another  debt  issue  at-  VICTORIA  CALGARY  NEW  YORK 
though  it  would  seem  to  be  the 

turn  for  equity  financing.  BC  LONDON,  ENG. 

Electiics  were  firm  but  un¬ 
changed.  — - — -  -  — 


LONDON,  ENG. 


Should  IBu) 


4  .3,3  4.76 

27.14  29.7.?! 

7.26  7.97 

xd6.03  6,6.3 

ICorp.  Inve.slor.'!  2.5  xd6.73  7.32; 

iGrouped  Income  20.1  .5  74  6.27' 

■  Inter  Amer.  10,84  11.91 

[Investors  Mutual  28.5  7.74  8. ,36. 

Leverage  Fund  21  4.37  4.801 

[•Mass.  Invest,  Tr,  93  2.5.21  27.251 

I  Mill.  Accum.  Fd.  20  .5  4.65  5.0,5 

[Mut.  Income  Fd.  16  76  xd4  06  4.41; 

■  Resources  of  Can.  20  6.07  6.67 1 

ISuner.  Inc.  Fund  4.00  4.04 1 

.Super.  Growth  Fd  2.05  2.07, 

Super,  American  4.95  .5,00 

/Wellington  F.  I.  80  (' >6 )  2.3.42  2.5..5.3| 

•-IJ.S.  Funds,  t  )— Capital  Gams. 

I  Distribution. 


6.07  6.67, 

4.00  4.04 

2.05  2.07, 

4.95  5,00 


THE  ROYAL  BANK  OF  CANADA 

Ri^h(.«t  to  Siib.*4CTibe  for  Shares  of 
Capital  Stock 

Rijfhfs  tn  siihsrrihr  lor  Kov  al  Bank  .Shares  expire  nex-f  Titqsriav, 
Ortober  10th,  and  cannot  he  piirrhased  or  e.xerrised  after 
that  date. 

Kai'h  fi\-e  riglils  entitle  llie  hoMer  to  siibscrilie  for  one  Koval 
Bank  .Share  at  S.'ll.  l  lie  subscription  price  is  payable  either 
imniediafely  in  cash  or  in  ten  approximately  monihiv'  instal¬ 
ments  of  licginning  October  Idth. 

Roval  Bank  Rights  arc  lisii'd  on  'I'hc  roronto  and  Montreal 
Slock  lixclianges,  and  are  enrrentiv'  (|uoled  at  about  .$2.80. 
Through  (he  purchase  anti  exercise  of  Rights,  Royal  Bank 
Shares  mav  be  obtained  at  around  .844  per  share,  yielding  about 
3. 18^r  6l  the  current  dividend  rate  ol  .$1 .40  per  .Share  per  annum. 

The  Royal  Rank  of  Canada  is  the  largest  Canadian  Bank  and 
one  of  the  worlri's  outstanding  banking  institutions.  W’e 
recommend  the  purchase  ol  Royal  Bank  .Shares,  either  directly 
or  through  Rights,  as  a  coiiserv.ilive  investment  in  an  institu¬ 
tion  of  ftmdamental  importance  to  the  Canadian  ei'onomy. 

Piirrhasr  of  Roynl  fiatik  Slnirrs,  rifhrr  dirnllv 
or  via  Rinlils,  oiny  hr  nrrans^rd  through  any  of 
our  others. 

Wood,  (iiindy  &  Company 

- Limited - — 

Tnrnntn  .Montreal  Winnipeg  Xanroiiver  Halifai 

Saint  .|ohn  Quebec  London.  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Krimonlon  Calgary  \'irioria 

laindon.  Kng.  Chicago  .New  5'ork 


liuNLis?' 

Hpnt  arc  thrro  fffood  rpasons; 

!•  Buving  (...S.B.  s  is  the  rnsiost  irnv  In  .into. 
Buy  for  cash  nr  on  easy  instalments.  You  can 
readilv  arrange  an  aulnmatie  savings  plan 
tailored  to  vour  purse. 

2.  Bii  vine  (,.S.B.  s  is  the  snfrsl  troy  In  snro. 

I  he  (fovernmrni  of  (ianada  giiaranlecs  von 
all  vour  money  hack  whenever  vou  wish.  It'« 
like  a  savings  bank  account— but  with  the 
^'Ritiik  of  i’ltniiihi!" 

3>  Sofiiiiis  oarii  niore  in  (!.,S.|{.'s.  Bank  .''avings 
aecounis  pay  ’I’rusi  (iompanv  accounta 

pav  2. hut  your  (fovernmeirt  gdarantces 
vou  .4.2.)''^  interest  on  (;..S.B.'s. 

The  new  (.anada  Savings  Bonifs  are  available  in 
denominations  of  Ji.'iO.  ?|(I0,  ?.')0(l.  .$1,00(1  and 

f.'i.noo. 

As  official  Xgenls  ol  the  Bank  of  (ianada  we  are 
authorized  to  make  the  ners-arv  arranerments 
for  you.  .lust  complete  the  attached  coupon  and 
ve  will  place  your  order. 

Nesbitt,  Thomson 

AM)  COMPANY  LIMU'EI) 

.$,$.$  St.  James  Street  West,  MOVTRF.VI,,  Phone  H. Arbour  9221 

MOMKCO  Ol  (HU  TOROVIO  OITIWI  HlMMKlV  I.O\ DON ,  0\ ( .  K(T(  HFNT» 
SINNlPrr.  ROMM  USMTfloN  (OI.IRV  FDMONTON  LETHBRIDI'.* 
\lNroiVF6  V|(  TORI*  jllNTJOHN  FR L D K KD  TO V  MONCTON  NF.WYORK 


\rshit I,  I  hoinsoti  and  t  Viiiipany,  Limited 

I  Mich  In  enter  mv  cnhcrriplion  for  $  of  the  new 

(iansda  Savings  Bonds,  due  I'ltih,  Senes  ').  pavment  for 
uhirh  Mill  he  made  hv  me  hv  eheque  nr  bv  monthlv  instal¬ 
ments  on  the  basis  ot  a  doMn  payment  of  5'?c.  Please  arrange 
this  for  me. 


N.AMK  . 

.AnpRbSS 


THE  FINANCIAL  TIMES.  OCTOBER  15,  1954 


Life  Insurance  Has  Its  Own  Weekly  Banking 

.nil  brace  company  owned  and  occu-  Preliminary  estimates  —  mil 

Peculiar  Investment  Problems  s  a  ?orm^oinaui^\nve^!m2nl 

_  but  also  makes  direct  provision  ; 

ChicaRo,  -  Life  insurance  for] completely  against  changes  in  in-  3  ,  puATSTTrPFn  RAKK  A«5<;FT<? 

many  years  has  been  a  major  fi-  terest  rates.  ‘■To  the  extent  that  expense,  ne  conn  (..HAK 1  t-KI-.U  «AJNK 


Weekly  Banking  Statistics 


Preliminary  estimates  —  millions  of  dollars 


Change  from 


imany  years  nas  ocen  a  majui  ii-  jcicak  ictito.  inai 

riancial  force  on  this  continent  this  is  not  possible  and  upon  the  *  chnniH  hp  nntpH  that  the 
•  nd  the  current  flow  of  funds  back  assumption  that  it  is  much  more  “  should  common 

and  forth  between  the  companies  .mportant  to  avoid  losses  result-  *“8e®Ynves?ment  amounting  to  7 

and  their  policyholders  is  of  sub-  ing  from  interest  rate  change 

atantial  moment  in  the  economy,  than  it  is  to  attempt  to  profit  „  ®  L  of  more  certafn 
v.-hile  the  accumulated  net  savings  from  them,”  he  continued,  “there  aTm^nistrative  expenfe 

entrusted  to  the  companies  for  appears  to  be  certain  principles  ^  violence  tC  the 

investment  arc  vast  and  impres-  of  investment  policy  which  are  J,"  drufr  polled  be- 

«ive.  W.  M.  Anderson.  C.B.E.,  appropriate  for  a  dynamic  grow-  ^°"«pt  of  fixed  dollar  policy 

F.S.A..  vice  president  and  man-  ing  company  under  today  s  con-  ,‘nJYs,m^enfs  Indeed  nerformance 
aging  director  of  the  North  Amer-  ditions.  Without  detailing  the  un-  o7comract  becomes^^^^^^^ 
lean  Life  Assurance  Company  of  dcrlying  reasoning  may  I  sum-  °ertaki  sfnee  S  ir  a  cZ  b 
Toronto.  Canada,  declared  in  hisjmarize  these  principles  as  fol-  ^e  there  i.  a  co 

talk  on  “The  Long  View  of  Life!  lows:  .  ,  o“  fnflatloruMn  an  admi^Utra- 

Insurance  Investment”  at  the  con-]  “1.  Normal  investment  of  a  life  tive  .xoeYse  wh?ch  was 

eluding  session  of  the  annual! insurance  fund  implies  a  distn-  ‘'ve  -xpense  burden  wmch  was 

meeting  of  the  financial  section!  bution  of  interest  and  principal ‘^Ydal^sHniia^s  ” 

of  the  American  Life  Convention,  payments  which  will  in  all  future; ^  uoiiais. _ 

«t  the  Edgewater  Beach  Hotel! years  be  suffeient  to  meet  the  .  .  »#  • 

hpre.  net  cash  outgo  on  the  businessjMaj.-uen.  Vailier 

“However,  the  circumstances  in  force.  This  is  the  only  policy!^  R  /»*  AA  Rn/ar/f 
of  life  insurance  obligations  tend  which  can  insulate  the  fund|''"  »  or  m  ooaro 
to  create  problems  in  the  invest-j  against  the  adverse  effect  ofi  Announcement  is  made  by  the 
ment  of  life  insurance  funds; changes  in  interest  rates.  IBank  of  Montreal  of  the  appoint- 

which  are  different  from  thosej  “2.  An  investment  position  |ment  of  Maj.-Gen.  George  P. 
of  other  financial  institutions.”! which  is  shorter  than  normal  en-,Vanier.  D.S.O.,  M.C.,  LL.D.,  for- 
t-e  continued.  “The  first  of  these’ dangers  the  fund  if  interest  rateslmer  Canadian  ambassador  to 
circumstances  is  the  implicit  as-icecline  while  a  longer  than  norm-]France,  to  the  board  of  directors 
gumption  of  interest  earnings  injal  position  is  vulnerable  if  in-iof  the  Bank.  General  Vanier.  who 
the  life  insurance  contract  and  the  terest  rates  rise.  lhas  held  many  important  diplom- 

rcsultant  necessitv  of  employing!  “3.  There  is  much  greater  dan-iatic  and  military  appointments.  i.< 
life  insurance  funds  in  productive  ger  in  being  too  shor"  than  inialso  a  member  of  the  Canadian 
Investment,  The  second  circum-j  being  too  long.  Short  investmentlboard  of  directors  of  the  Stand- 
glance  is  the  undertaking  to  re-  ■'"id  reinvestment  can  involve  alard  Life  Assurance  Company,  and  ^ 
ceive  life  insurance  premiums!  fOP'lfuing  'oss  of  yield  with  littleia  director  of  the  Credit  Foncierj 
far  into  the  future  under  guar-’or  no  chance  to  Offset  the  conse-IFranco-Canadien. 

«ntees  made  in  advance  as  to  the  Quences  of  a  fall  in  interest  rates. |  - 

fcenefits  to  be  provided.  .  On  the  other  hand,  while  an  over-;  Director  For 

“This  system  of  forward  fn-  -ong  position  can  involve  sales 
terest  earning  commitments  un-l-'ome  years  prior  to  maturity, i Dominion  Equity 
<jer  life  insurance  contracts  hasHl^is  situation  can  be  advanta-|  *  has  been  made 

led  to  securitv  of  performance!  geous  even  if  interest  rates  have!  Announcement  nas  oeen  maae,^ 


Bank  of  Canada  Deposits  and 


Notes  . 

806 

—13 

Dav-to-Dav  Loans  . 

65 

11 

Government  of  Canada  Securities 

Treasury  Rills . 

430 

18 

All  Other  . 

2,839 

5 

Total  . 

3,269 

23 

Other  Canadian  Securities 

Provincial . 

256 

Municipal  . 

157 

—  1 

Corporate  . 

326 

2 

Total  . 

740 

2 

Insured  Residential  Mortgages  . . 

22 

4 

Loans  in  Canada  (ex.  day-to-day) 

Call  and  Short  . 

106 

4 

Provincial  . 

27 

4 

Municipal  . 

114 

2 

Grain  . . 

382 

—12 

Canada  Savings  Bonds  . 

21 

—  3 

All  Other  . 

3,367 

30 

Total  . . .  4,017 

CHARTERED  BANK  LIABILITIES 

25 

Canadian  Deposits 

Personal  Savings  . 

5,229 

6 

All  Other  . . 

3,943 

56 

Total  . 

9,172 

63 

nSMSg|«i*el  Eav  lappointed  actyary,  Mr.  Struble,  department  at  the  home  office.  Hi 

I  otaTISTICS  l/lTlfienH  vure  ror  lassociate  actuary,  and  Mr.  Rey-|Was  named  an  assistant  actuar; 

'  PvAir'l  R/«nlr  i assistant  actuary.  in  1951.  , 

17  ,  .  ,  rrOT  I  vaniv  wnangea  Maglathlin  joined  the  life!  Mr.  Reynolds  has  been  a  mem 

ons  or  aoiiars^^^^  ^  Directors  of  The  Provincial  actuarial  department  of  The  Tra-]ber  of  the  accident  and  groui 

jt  _ _ _ _  Bank  of  Canada  have  declared  alvelers  in  1936,  and  in  July  of  1950,  actuarial  department  since  h 

Senf>0/S4  Sen!  y>/S4  Sent  TO/si  dividend  Of  twelve  cents  per  share  was  named  an  assistant  actuary.,  joined  The  Travelers  in  195 
^  p  ■  ^  '  P  ■  paid-up  capital  stock  of  the  In  November  of  the  same  year  he  I  Prior  to  coming  to  Hartford,  h 

Bank,  for  the  last  two  months  of  became  an  associate  actuary,! spent  five  years  with  the  Great 
'  the  fiscal  year  ending  Ctetober  holding  that  position  until  hisIWest  Life  Assurance  Co.  of  Win 

id  31st,  1954.  reco«t  appointment.  jnipeg,  Canada. 

806  — 18  —  78  An  extra  dividend  of  eight  cents  Mr-  Struble  has  been  associat-  All  of  the  recently  promote! 

ax  11  65'oPr  share,  on  the  paid-up  capital  led  with  The  Travelers  since  1938,  men  are  Fellows  in  the  Societ; 

iHock  has  also  been  declared  for!  when  he  entered  the  life  actuarial  of  Actuaries. _ 


■s  a  nrime  nrincinle  in  life  in  I  risen.  As  well  as  this,  the  over-|0'  me  election  pi  ,'»•  ymi  aimm; 

nnH  in  tiirnllong  position  anticipates  the  fu-|to  the  board  of  directors  of  Do-; 


“.!of  the  election  of  W.  Dent  Smith  S.  CHARTERED  BANK  CASH 
-  to  the  board  of  directors  of  Do-:  RESERVES 


suran^e  operation  and  in  turn  long  position  anticipates  the  fu-  mi  w  00.0  ^ 

has  necessitated  security  of  yieidl'ure  normal  Position  resulting i minion  Equity  Cash  Reserves .  793 

es  a  prerequisite  in  life  insurance; [^■'om  further  new  business  i  jj  j,-  .  PinadiaTi  Denosit 

In  thi«  rnnnertinn  ifihedges  against  the  future  invest-; company.  !  riaiio  10  canaaiail  izeposii 


Averages 

Scpt.I-2fl/54  Aug./.M  Scpt./53 


Uhc  fiscal  year.  1 

t4o!  Dividends  will  be  payable  No- 1 
278|vember  2nd  next  to  shareholders! 

_ lof  record  October'15th,  1954.  I 

49/?  It  is  pointed  out  that,  in  declar-! 
ing  a  dividend  for  only  two! 
montihs,  it  is  not  the  Bank's  in- 

_  33  tention  to  depart  from  its  practice 

_  I  of  declaring  quarterly  dividends, 

jt|(his  action  having  been  taken  this 

—  30, year  in  order  that  its  regular  year 
..  lend  dividend  will  coincide  with 
^.-,|the  end  of  the  fiscal  yeai',  which 

now  October  31st  instead  of 
22 'November  30th,  as  formerly. 

!  Shareholders,  consequently,  willj 

_  A  receive  future  dividends,  when  de- 1 

‘iclared  by  directors,  a  month  car-1 
4ii;er  than  previously,  that  is.  diir-j 
1  ing  the  first  days  of  February, 
w.|  May,  August  and  November,  in- 
“Istead  of  March.  June,  September] 
liand  December  as  heretofore. 

Rotify  WiTrieh 
142!Capital  Boost 

I  Toronto — Shareholders  of  Wil-| 

I  rich  Petroleums  Ltd.,  at  annual  and 
,,g«ispecial  general  meetings  here,  ap- 1 
-SO] proved  an  increase  in  authorized 

—  6icapital  to  10  million  shares  of  $1 
_ par  value  from  five  million.  The 

-iannual  meeting  was  routine  and! 
woU  directors  were  re-elected.  1 


Milners  Safe  Company  Ltd. 

ENGLAND 

THE  DIRECTORS  of  the  above  named  Com¬ 
pany  hove  pleasure  in  announcing  that  they  hove 
completed  arrongements  whereby  the  DOMINION 
SAFE  &  VAULT  CO.  LTD.  of  Niagara  Falls, 
Ontario,  Canada  (Telephone  No.  ELGIN  4-5616) 
will  act  as  Agents  for  the  sale  of  their  Vault 
Doors,  Safes  and  Security  products  throughout 
the  Dominion  of  Canada. 

The  Dominion  Safe  &  Vault  Co.  Ltd.,  will 
carry  stocks  of  Milners  products  and  will  be  avoil- 
oble  for  service  requirements  of  Banks  and  other 
institutions,  for  which  they  ore  fully  equipped. 


has  necessitated  security  of  yieiai/“v  pusinui*  iccuin.is'  mutual  i-nvpctmcntl 

as  a  prerequisite  in  life  insurance! from  further  new  business  and; a  Canadian  mutual  investment, 
investment.  In  this  connection  it' hedges  against  the  future  invest-j company.  I 

IS  interesting  to  observe  that  no! ment  required  for  further  growthi  Mr.  Smith  holds  office  in  a| 
distinction  is  needed  between  in-lef  fhe  fund  for  business  already | number  of  Canadian  corporations. j- 
terest  and  principal  in  the  invest-!  m  feroe.  '  He  15  president  of  Terminal  Ware-I 

ment  of  life  insurance  funds.!  Practical  necessity  and  in-, houses  Ltd.  and  a  director  of  the; 
What  is  required  is  a  safe  and! '’'^stment  judgment  both  dictatejDominion  Bank.  Imperial  Life  As- 
gatisfactory  combined  return  inj  <Isparture  frorn  a  normal  invest-'gui-ance  Co-  of  Canada,  Chartered! 
relation  to  the  mdnies  invested.;  ment  position.  Since  these  depart-!  j^ust  Co.,  Canadian  Oil  Compa-' 
It  is  equally  important  to  realize  dies  involve  risks  of  loss  frominip^,.  Ltd.,  Union  Gas  Co.  of  Can- 
that  security  of  return  relates  changes  in  interest  rates,  ade-  gda  Ltd..  United  Funds  Canada 
also  to  the  time  at  which  inter-  QU^te  surplus  earning  power  and  t  Kerr-Addison  Gold 

est  and  principal  payments  will!  surplus  position  are  vital  prere-l  Ltd. 

be  made  as  well  as  the  amounts  quisites  for  these  departure., - -  _  I 


Liabilitie.s 


Cannot  Insulate 


•  However,  it  may  be  noted  that! 
Ian  excess  of  very  short  and  very: 
'long  investments  combined  in. 


He  brought  out  that  no  com-  suitable  proportions  will  be  ad-i 


Johns-Manville  To 
Build  Near  Torohto 


cash  requirements  of  its  obliga-  point  of  the  normaf ’distribution of  Toronto.  To J 
lions  at  all  times,  and  that  this,;s  almost  bound  to  produce  lossi^°"‘®\’?  square  feet  of  floor 

means  that  virtually  all  compa-ijn  the  event  of  either  a  rise  or'®‘®^’  factory  will  manufacture 
liies  are  in  the  position  where  tall  jn  intcres*  rates  jseveral  additional  asbestos-cement 

thev  cannot  insulate  themselves  1  i  iproducts  including  flat  and  corru- 

. — I -  Largest  Departure  I  .v,....  nanpU 


they  cannot  insulate  themselves  1 


l*j  - ■  m  ■  ■  ■  L n  ji.  ine  application  ot  tne  tore-, 

going  principles  to  typical  grow-j 
g ing  company”  speaker  said,  “in-! 

_  ^  -  idicates  that  a  normal  investment; 

ngUtOMt  position  would  have  most  of  the, 

I  PROVIDENCE  R  I  T  maturities  distributed  through  the:;:mplove“d7 

rHiRTFRFn’  isis  li  nterval  from  twenty  to  forty] 

CHARTERED  i8o9  llyears  hence  The  largest  depart- 

One  of  the  Phoenix  of  Hartford  |  ure  from  normal  position  would! 


several  additional  asbestos-cement 
products  including  flat  and  corru-j 
gated  sheets  and  acoustical  panels. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


How  to  Alter  the  Emphasis,  os  Family  Situations 
Change,  in  a  Life  Insurance  Program 


Sept  TRAVELERS  INSURANCE  j 

New  'York  —  Three  promotions  O' 
in  the  accident  and  group  actua-] 
rial  department  of  The  Travelers!  ...i 
10  l^'c  Insurance  Company  were  announ-|  U; 

_ \ _ 1_  ced  October  6  by  vice  president!  •! 

and  actuary  Milton  J.  Wood.  ]  p; 

They  are  Ralph  H.  Maglathlin.  j 
William  I.  Struble,  and  George  A.  ’’ 
Jill  Reynolds.  Mr.  Maglathlin  has  beenii— 


The  application  of  the  fore-,  vvhen  construction  is  completed  prepare  a  programme  by  plans  such  as  life  insurance? 

going  principles  to  typical  grow- hate  next  year  the  firm's  facili-  ,  7°“  prepaie  a  programme  oy  piai.s  re- 

ing  company’  speaker  said,  “in-!ties  at  this  location  will  total  some  "’y  present  life  in-  Are  your  stock  holdings  re 

dicates  that  a  normal  investment!405.000  square  feet  of  floor  space  surance  of  $22,000,  .ind  tell  me  gular  dividend  payers  or  are  they 
position  would  have  rnost  of  the  and  about  500  workers  will  beiwhat  purchases,  if  any,  I  should  speculative?  What  is  your  total 

matLiriTip<;  n:5trir»iiTprt  throiiffh  thp: _ i _ i  ■  '  .  - 


jeonsider?  It  is  all  whole  life;  sixjnet  worth? 


Group 

C.AN.AD1.\N  DEPARTMENT 
■MO.NTRE.AL 

GEO.  LYMAN  &  SON 

Limited 


ure  from  normal  position  would'  DaMi/  Ctaff  inineteen  year.'.  The  reason  I  searen  assiduously 

.ikely  be  in  mortgages  whichj  DdllK  OTdTl  UnailgeS  I  j  am  40,  my  wife  is  .39,  our  is  not  for  curiosity's  sake.  I  be- 

Symen^on  ^rlf^olio  o”from  b,  of  nova  scotia  i  daughters  are  10  and  12.  I  would  lieve  that  an  analysis  of  present 

5  per  cent  to  15  per  cen.  depend-;  .t,  f.  Johnstone  has  been  appointed  *ike  my  wife  to  have  a  lifetime  policies  and  Iheir  uses,  tied  in 
,ng  upon  the  terms  of  the  mort-  manager  at  .^gincourt.  Ont.  '  (income  from  my  insurance.  Iwith  a  programme  for  the  future. 

omhe  ^'^oVt'"d1ted^nvevm1nt'^  company  1  work  for  isjis  a  waste  of  precious  time  and 

quite  sno.i  aatea  lnve^.menls. ;  at  p  CAhanK  _ n  ...  _ _ ..niocc  if  inmmnratP.c 


"I  policies  taken  out  over  the  past 


The  reason  I  search  assiduously 


MCGILL  BLDG!'4S5^7cGi.l  street,  S  ^r^Uge ‘yields  marthis small,  .0  there  aren't  any  group  good  paper  unless  it  ■ncorporate  _ 
MOXTRE.VL  channel  of  investment  attractive!  L  A  Cameron  to  be  accountant  at  insurance  plans.  the  hopes,  desires  and  pniiosopny 

I  in  spite  of  its  short  term  char-|St.  .Andrews.  N  B.  .  ;  yrg  home.  The  of  a  client  into  an  attainable. | 

A  "‘imortgage  is  $12,000,  but  I  ha%'e  practical  worldng  plan.  1 

Xr  If  A- to_be  accountant  at  Queenigj^gy  ,^  jmcks  and  bonds  to  cover.  So,  after  all  this  hedging  and 
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'investment  which  is  extra  long,  and  River,  Toronto,  Ont. 


Thus  there  is  room  for  snbstan-]  W.  f>.  Wood  to  be  accountant  atiwith  about  $5,000  left  over.  The  qualifying,  here.s  what  I  suggest 

oonds?nd'?n"‘tockr‘'^  A.^'a  wTber^o 'be  accountant  afimortgage  is-  being  paid  off  over  for  you.  , 

oonds  and  in  stocks.  iFaiardo.  PR.  'fifteen  vears  Adding  up  the  dollar  value  of 

__  .  t„e  ,.o,ns,o.-  BANK  i  M,  w„e '  will  lnh.rl.  .pproxl-  your  In.ur^rc.  ho™,  .lock,  .nd 

stocks  of  corporations.  Mr.  An- 
;derson  expressed  the  belief  that 


IFaiardo.  P.R. 

THE  DOMINION  BA.NK 


stocks  of  corporations.  Mr.  be  manager.  Union  ;mately  $20,000  to  $30,000  on  the  bonds,  and  after  estimating  Other 

;derson  expressed  the  belief  thatlMan!'  branch,  St.  Boniface, | mother.  None  of  my  assets,  I  come  out  with  an  estate 

;.'uch  investments  might  properly,  l.  j.  Goulet  to  be  accountant.  .la.'-iQvvn  relatives  have  assets  enough  that  would  be  valued  at  about 
be  used  to  coveer  a  special  liab-ioer  Avenue  and  iMrd  Street,  Ed-:°"^"  relative.'  nave  a.s-^ecs  t:"”^***  -cn  non  le  .ria,!  it  ia 

ility  fund  for  future  variable  ad- monton.  Alta.  to  create  an  inheritance.  They  $60,000  if  you  died  mday.  It.  is 

iministrative  expense  ofabout  lOjside 'b’ranch"\oro'rfto^'^'^°^"'*"'' aren't  dependent  upon  me,- how-  difficult  to  provide  living  income 
I  per  cent  of  assets  to  the  extent!'.!,  a.  Buc'kle.v  to  be  accountant,  ever  >  f>‘om  interest  only,  with  such 

i  of  about  one  half  of  such  fund.  Lansing,  Ontario.  1  ,  u  ‘  _ _ email  canltal  en  T  ae.siime  voiir 

!or  about  7  to  8  per  cent  of  com-'  ,D-  R-  Pinkney  to  be  accountant.  I  -^haU  -roon  earn  a  promotion  small  capital,  so  I  assume  youi 

- - - :Bleury  and  St.  Catherine  Streets.! that  will 'make  it  possible  for  me  will  ls  made  out  with  your  wife 

iMontr^eal^.mmins  tn  be  accountant, 'to  afford  $250  to  $300  more  a  year  as  direct  heir.  Your  succession 

Ijoronto  branch.  King  and  Yongeifoj.  jjfe  insurance  Should  I  buy,  duties  would  amount  to  a  little 

iStrcetSi  Toronto.  i  v  v  -.-'ArtVi 

I  n-ur  !and  if  SO-,  wjiat.?''— P.  P.  over  $0,000. 


I  THE  ROY.AL  BANK  ! 

I  L.  W.  Colleaux  has  been  appointed,  ,  „  ,  ,  ,  ,  .  ,  .  enn  4.1 

iiridndRcr,  Vfll  D’Or,  Que  i  You  hi3V6  ffiven  s  lot  of  thcl  would  tskc  3t  Icsst  $1,500  tol 

,Va7ie°ie:d',  lue.^'’'*  information  fa.'-k  for  when  pre-ipay  final  bills,  funeral  expenses,  " 

I  'G.  Beiiivcau  to  be  manager.  St.lparing  an  estate  analysis  or  a  lifelprobate  and  legal  fees.  etc.  If  yourj 
''°M"*J.*l”o^ster  to  be  manager  Tor- 1  insurance  programme.  However,  I  j  life  insurance  was  used  for  these 
onto,  Dundas  and  Chestnut'.  I  nearly  always  have! purposes.  $6,500  would  have  to! 

onto.  Avenue  Rd.  and  Davenport.  jto  probe  more  deeply  and  get|eome  off  your  $22,000.  mere; 

I  It-  ^•.  Dinner,  assistant  general more  data  before  I  can  be  would  remain  $15,500.  I 

linanager’.s  dept.,  Toronto.  Ont..  to;''  umro  uaia  ueiuie  i  can  uc  s-  .  , 

ibe  assistant  manager,  Toronto.  Spa- (sure  enough  of  mv  facts  to  make  I  Sshould  you  die,  your  wire 
7  “Brewisl'Tssistant  accountant  '-'Pecific  recommendation.'.  |  would  be  emotionally  so  upset 

Dundas,  Ont.,  promoted  to  accountant,  j  Some  other  questions  that  Lshe  would  not  be  likely  to  make 
Va^ijeVfifid.'^o’ue'!^*  i  ask  are:  Do  you  and  your  wife  [sound  financial  decisions— at  least 

D.  H  Reed  to  be  accountant.  Van-]  both  have  wills?  At  what  age  do  I  for  a  few  months.  A  readjustment 
couver.  Granville  and  Robson.  n  j  ^  # 

G.  V.  Dunham  to  be  accountant,  you  plan  to  retire?  How  muchMocome  iieems  called  for,  for  one 

Winning'  Main  and  Mountain.  regular  income  will  you  need  year.  I  shall  .select  an  arbitrary 

vv .  vV  Hopdson  to  be  accountant,.  .  „  ,.  ,  . 

Vancouver,  Main  and  25th  jeach  month  to  do  so?  Can  you  figure  of  $300  a  month.  That 


onto,  Dundas  and  Chestnut.  ! 

E.  R.  Roden  to  be  manager,  Tor-1 
onto.  Avenue  Rd.  and  Davenport.  ] 


Industrial ..  Commercial  and  Financial  Information 


Designed  to  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request. 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  .Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


Winnip€2.  Portage  Ave. 

P.  J  Kelly  to  be  accountant.  Tor¬ 
onto.  Danforth  and  Lt?yton, 


BANK  Of  AUSTRALASIA 
(Established  1835) 


UNION  BANK  Of  AUSTRALIA  LTD. 
(Established  1837) 


wmnipeg.  Main  and  Mountain.  regular  income  will  you  need  year.  I  shall  .select  an  arbitrary 

vN .  W  Hogdson  to  be  accountant,.  .  , 

Vancouver.  Mam  and  25th  I  each  month  to  do  so?  Can  you  of  ,$300  a  month.  That 

Wmmpeg.^S"nt‘and'sherbroor‘'!s'"'''  down  gradually  in  your  job; [would  further  reduce  your  life 
H.  J.  Cardno  to  be  accountant,  Lon-  as  for  instance,  a  lawyer  or  a  i  insurance  by  $3,500,  leaving 
don,  Dundas  and  Saul.  1  u  •  •  ■>  ieionnn 

R.  G.  Gerrie  to  be  accountant. '  ■  I  $12,000, 

Vancouver  Heights.  !  Do  you  have  college  ambitionsj  Let's  set  aside  $2,000  as  an 

Montreal.  p!e  IX  Ind  Jcan'^Talom"*' I  for  your  daughters?  How'  much  emergency  fund. 

D.  L.  M^onenef  to  be  accountant,  revenue  is  needed  to  maintain  Your  widow  has  $10,000  left 
R.  M.  Davies  to  he  accountant. !  your  present  .standard  of  living?  from  life  insurance,  plus  $5,000 
'^R".rKeitv'to'^bA'ccountant.  Capacity  to  save  in  stock.'  and  bonds.  At  her  age 

orum  Danforth  and  Leyton  land  accumulate  money,  other  than !  that  will  give  her  a  lifetime  an- 

^  __  income  of  $55  to  $60  a 

Weather  Conditions  Delay  jdaughlers.  even  with  a  house 

Power  Progress  in  Manitoba  "r,:  ZfS 

your  existing  life  insurance  poli- 
winnipcg:  The  heavy  inter- 1  were  limited,  .several  improve- jf  cashed  in  will  give  you 
mittent  rainfall  of  the  latter  Partifncn|s  w  annuity  income  of  $90  a  month, 

of  September  greatly  handicap- !  ■  The  capacity  of  fhe 

,  u  D  /-  ■  -Pipestone  substation  was  doubled  ^  ’cci  sure  you  want  more  man 

Commission  and  that  at  Oakville  was  consid-  that. 

construction  acuvity  ^  according  jerably  increased.  New  street  • 

ivJaa.t,!,.  -t! i  gh t s  at  Trohcme  and  Carman  Why  not  a.'k  the  in.'iirance  com- 


Weather  Conditions  Delay 
Power  Progress  in  Manitoba 


OversGdi  OepAriment: 

3  94  COLLINS  STREET.  MELBOURNE 

Cver  750  Br^nchat  and  Agancies  throughout  Australia  and 
New  Zealand,  in  Fi|i  and  Papua,  and  in  London. 


monthly  report  which  shows  a 


Tha  m-4  f  I  bution  sy.'tem  was  also  complet-  ‘"come  benefit  to  $10,000  worth 

nrdv.ni  and  ^ ‘‘d.  of  your  pre.'ent  policies?  The 

tinued.  While  .'y.'tcm .  exton.'ions  |  t^rra  jn.  crews  managed  to  ^om- protection  to  your  wife  to 

iplete  portions  of  areas  in  several  mortgage.  The  extra  ben- 

Sevvicc  was  ex-i^fit  will  reduce  steadily  over  the 
I  tended  to  customers  living  inmext  fifteen  years  until  it  dis- 

areas.  Wire  stringing  in  the  dis-!®®  coming  down,  too.  The  extra 

OpK  K  ■■  ^^itricts  of  South  Mountain,  Arm-  premium  charge  on  your  policies 

11  ■1111 1  M  strong,  St.  Laurent  and  Alon.sa  will  be  about  $60.  a  year. 

KANI.r  ■>',7  - 

IlflllUL  Mountain,  Piney  and  Stuarlburn  '''‘’’ch  will  give  your  wife  $5,000 

"  f'  \  IS  well  underway.  more  .security  and  bring  back  a 

Power  Commission's  cash  payment  to  you  in  25  years 
,  I  ’  monthly  report  shows  that  work  of  nnn  nine  an 

^ f  £  1/  ^1°“  Ibe  new  115,000  volt  transmis-  •  ’  i  ^ 

y  ^  4^  Sion  line  between  Parkdale  and  cdci‘valent  annuity.  Your  outlay 

y  I  4  I  Neepawa  is  proceeding  at  a  sat-  tor  the  endowment  .should  be  ap- 

/  //  ^!isfactory  pace.  Pole  setting  has  proximately  $215  a  year. 

^  U  ^^rl  a  point  south  a  further  thought:  if  you  treat 

iicirf  Mcw  vftBr  IM  0^  Gladstone  while  wire  stringing  i  #  •  ®  ^  ^ 

operations  have  reached  a  point  insurance  as  part  of  the 

^  I  directly  north  of  Poplar  Point,  defensive  portion  of  your  invest- 
AMAnA  cikirc  iAT-%  ^  30,651,000  kilowatt  ment  portfolio,  you  might  be  in- 

-ANADA  SINCE  1872  ^ distribut-  clined  to  increase  the  budget  for 

ed  by  the  Manitoba  Power  Com-  ^  ,  .  .7  . 

'mission  during  September.  This  your  .family  adequate 

I  IS  an  increase  of  13%  over  the  security  and  .solve  your  basic  pen- 
'same  month  sion  problem. 


Why  not  ask  the  insurance  com- 
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The  art 
of  giving 


I 


Art,  we  are  told,  is  the  skilful  and 
systematic  arrangement  or  adaptation 
of  means  for  attainment  of  some  end. 

As  such,  giving  should  be  truly  an 
art,  because  it  should  be  thoughtfully 
and  sy.stcmatically  arranged. 

This  is  particularly  true  in  giving  an 
estate  or  any  part  of  an  estate  to 
relatives,  friends  or  charities.  As  in 
all  forms  of  art,  e.xperience  and 
knowledge  are  essential.  We  would 
like  to  pass  on  to  you  the  benefits  of  our 
long  e.xperience  in  estate  planning. 

May  wc^have  the  pri\  ilege  of  discussing 
some  aspects  of  the  art  of  giving 
through  a  well  planned  estate? 
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CANADA 

SAVINGS  BONDS 

PRICED  TO  YIELD 

3J% 


Denominations  of  $50,  $100  and  up 
it  Cashable  at  any  time  at  full  face  value, 

plus  attruod  lnfrm$t 

ik"  Limit  to  any  one  individual,  $5,000 

ik"  For  sale  at  all  banks  and  investment  dealers 

it  Available  on  the  Pay  Roll  Savings  Plan 


This  advertisement  donated  by: 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL,  QUEBEC 

and  its  affiliated  company 
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[prvey  Indicates  Growing 
Innual  Report  Consciousness 

mPrirsn  pnrpnra lions  arp  gpl- ihoinprs. 

[  a  lot  movp  piihlip  iPlalionsj  ThP  siifvpy  ipvpalprl  that  RH  ppr 
iPaSP'  out  of  thpir  annual  rp-irpnt  of  rpsponflpnl  pompanips 
'ts  to  stopkholfiprs.  it  is  inHi-  now  rfistributp  annual  roports  to 
’’d  in  thp  rpsiilts  of  a  siirvpy  Lnvp.slmpnt  banking  firms:  R2  per 
IdurICfl  by  Drav’o  Corporation. icent  to  newspapers,  financial  ms- 
(tsbiirgh  industrial,  eonstriiclion '  Ratlines  and  trade  joii  nals:  77  per 
I  .sbipbiiilding  firm.  Dravpjcent  to  security  analy.sis;  77  per 
ijled  corporations  of  all  sizes  miccnt  to  financial  ’news  .services: 
pry  ma.ior  industrial  and  com-'fifl  per  cent  to  brokeragp  houses, 
'rcial  ealpgory  to  determine jfiS  per  oenl  lo  banks  and  trust 
crept  trrnfls  in  annual  report  companies,  and  42  per  cent  lo 
l.paration  and  distribution,  mutual  funds. 

llTie  survey,  just  published  in  Heavy  distribution  of  annual 


though  difficult  te  measure,  some  m 

improvement  in  community,  -m-  AOr^^BCl  QuQFQOS  TO  D6  SfUCflGCl 

ployee.  investor,  public  and  e^us-  r\  *1  a  J 

tomer  relationshtp.  have  been  WeStOm  ROll  MOVefTientS 

evidenced  by  the  moie  extensive 

coverage  of  such  groiip.s  with  an-  ....  ■  .  ,i  -nu 

Winnipeg: —  Members  of  the  regulations  still  remain.  They 
niial  report  information.  Royal  Commission  on  Agreedlmust  be  removed." 

Dravo  officials  believe  the  siir-  Charges,  appointed  lo  inquire  into'  Specifically,  Canadian  National 

vcv  has  uncovered  a  number  o'  aR'ced  charge  procedure  and  Railways  suggests  that  in  order 
tcj  has  unroveieri  a  number  n-  ,,,,  W.  F.  .\.  Tur-  to  avoid  the  long  delays  which 

npw  ptibhc  rplation.«  nso.«  o^on,  h«vp  airived  her^  by  Cana-  have  oc<*urrf»d.  thP  a.^rerd  charge 

anniifl)  ropoi!?,  which  should  dian  National  Railway  to  com-  .sections  of  the  Transport  Act  hr 

make  such  literature  a  valuable a  .series  of  one-da.v 

m  thr  west.  The  first  hear-  *oi  piior*  appi'Oval  by  the  Boaid 
■'tool"  of  corporate  managements,  pa,  been  held  in  Winnipeg, of  Transport  Commissioners  for 

- - - -  last  week,  and  the  others  were  Canada  I  -fore  the  rates  are  per- 

^  at  scheduled  for  Regina,  Edmonton, milled  to  come  into  effect.  The.se 

Y'lmiTA  f’nf*  Vancouver.  changes  would  not  affect  the  over- 

f  fxfffIC  -j-hp  railways  will  not  present  authority  of  thi  Board  to  pre- 
,  §  mm.  •  I  '*’6*'"  R'"  fomplction  vent  unjust  discrimination  to 

resional  hearings.  How-‘small  shipper.s  and  others. 
IXJsJiy  Of  lUrIf  ever,  the  Canadian  National  Ra,l-  The  preliminary  siibmissior  of 

_  ^  ways  has  filed  with  the  com-  fhf  C.N.R.  indicates  agreement 

Toronto.  -  Shareholders  ofimission  a  preliminarv  submission'''’it>'  'he  view.=  t..'  the  Province! 
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are  complem.entary  and  by  rom-'i'  noss-  set  up  tc  serve  the  trade 
Pining  the  two.  the  joint  enter-iwith  a  'vide  range  of  hosiery, 
prise  .should  be  able  to  look  for-!underwear  and  outerwear,  for 
ward  to  the  maintenance  of  sales-men.  women  and  children.  The 
volume  and  savings  in  production'cirriilar  hosiery  knitting  facilities 
oosts.  ralone  arc  among  the  largest  of 

The  sales  forces  of  each  com-  any  mill  in  Canada 
pan>'  have  been  combined  under'  President  of  the  new  company 
the  direction  of  .John  G.  .\nder-  is  G,  G.  Beamish.  H.  .1.  Kennedy 
.son.  sales  manager.  number  of  is  .secretary  and  genera!  manager, 

territory  changes  have  been  neccs-land  R.  .\.  .Nelson  is  treasurer, 
sary  to  avoid  duplication  of  areas]  Memheis  of  the  board  of  direr- 
covered.  jtors  are:  Mr.  M.  R.  Holton.  Mr.  G. 

-Mercury -Chipman  Knit  T.imitrd.G.  Reami.--h.  Mr.  W.  V.  Hollon. 


-Mr  C.  L.  Gundy.  Mr  R.  w, 
.Johnston.  Q.C 

RAYROCB  OPTION 

Rayrock  Mines  Ltd  advise* 
lhat  in  eon.sideratinn  of  Berw'ck 
Securities  Ltd.  underwriting  the 
.January  2nfh  option  in.?talment 
eomnri.sing  200.000  share.s  at  Of) 
a  .share,  payable  forthwith,  an 
additional  option  has. been  grant¬ 
ed  nn  200.000  shares  at  SI. 00  exer- 
sisable  within  one  month. 


Giant  Y'knife 
Outlook  Bright 


Ij’hp  .'iiirv#'y,.  jii«t  nnhti.^hert  in  Hppvv  dt.cfnhiiiion  of  anniMl  _  Shprrho]dnr.<!  mission  a  preliminary  submission ' views  t.t  ihr  Province! 

Oetoher  i.ssue  of  Ptiblie  Re-  reports  al-m  i.s  being  made  lo  thp  Giant  Yello'-knife  Gold  'Mine.sl”''‘'''’j"S  generally.  InjOf  Manitoba  and  the  City  of  Win- 

1, pn«  loiirnal  shmu'ed  that  top'puhlie  on  written  reqiiesl.  col-  Ltd,,  got  good  news  with  regards ' P®* *•  The  recent  j 

Ijon.s  .lotiinai.  snmnen  inai  mp  v  .  ,  ,  .  tp  the  prosnects  for  the  com-  m  railway  revenue.'  sharply  em-t"lt‘  should  not  be  extended  to 

^nagement.s  of  MO  corporations.loS'’.'  '’od  piiblie  libraries,  inriivi-  operation.'  and  dividend  urgent  necessity  of  agreed  charges.  C.N.R.  is  opposed 

',  now  preparing  report.s  less'rluais  and  groups  in  plant  com-  pnieniialitie.s  at  the  annual  meet-|‘'Pfp'’''''l«  fhe  unnecessar.y,  illog-^not  only  to  additional  restrictions 

'  .  ,  ,  .  «ff,ni,i-  ins?  here  diiriny  the  nasi  week  >cal  and  artificial  re.strictions  iin-  on  Its  freedom  to  compete  for 

jnol  anH  cIaH'^v  than  th^  munitlP«.  2<^VPrnmpni  offipiaJS  npip  nuj  ms  rnp  PBnI  wePK.  ,  »_•  u  ei_  •»  f..A:e.u*  u..*  ;n-.;-*e.  *Ue. 

|mai  ann  .sinn*'  man  thp  -  Dirpct.-irs  have  in  mind  W  F  thp  lailway.s  arp  now  iieight  tiafiic,  bii^  that  the 

jiight  financial  doeiimenls  issued  sod  agencie.'.  members  of  P’  ofp'- 1  chairman  told  the  rjieet-  carry  on  their  biisi-  numerous  unnecessar.y  restriclinn.' 

■  annual  .statements  a  few  year.s  'ional  .sneieties.  company  cu.sto-  ing.  >’  rather  liberal  dividend  ’'J'  imperative  that  rail ,  which  now  handicap  its  operations 

'  mens  and  plant  vi.'itors.  policy  in  the  light  of  outlook  fo, -'can  tens  ‘’e  allowed  Ic  function  .  emoved. 

j'  ,  a  period  of  continued  pin.-^perily  .^ame  unfptleieri  basis  a.s  C.N.R.  headpuaiier.®  official.®  at- 

Jot  only  are  today's  annual  re-'  Oravo.  last  year,  began  distil-  Good  progress  now  is  being  '‘■^osporlation  agencie'  in  tending  the  hearing.s  are  C.  L. 

t'  more  ipadable  attractive  ''"'iog  i'-'  own  annual  re  port.'  made  in  the  erection  of  the  hot  earricr.s,  .shippers  and 'McCoy,  fre'ghi  t'affic  manager, 

.t.s  mote  leaoahlp.  attiactue  ,  Cottrell  plant  and  the  ,ridition  '^en-  lates:  .  H.  Hart,  special  a.ss/stant, 

.1  informatii’c.  they  al<o  are  'bioiigh  .sales  personnel  to  custo-  roasting  plant,  according which  results  from  fair  and'traffic:  and  W,  G.  Boyd,  associate 

'na  di.sffihutpd  to  an  ever-  mers  and  piospect.s.  The  fe.spon.se '  to  P.  N.  Pilcher,  general  man-'f''^*'  competition.  The  so-called  commis.sinn  coiin.sci. 


.t.s  more  readable,  attractive  billing 


ng  di.sfvihiited  to  an  ever- 
.iening  orbit  of  reafiers, 
iJearly  three-fourf.h.s  of  the 
hpanip'  surveyed  rp.spnnrieri  lo 
I  query,  indicating  a  keen  in- 
est  in  fhe  problem.  These  re- 
■ndents  puhli.cbed  a  total  of 
it.S.fKlO  eopie.s  of  their  annual 


to  this  innovation  was  highly  ager.  When  these  proiccts  are i con^ditions  which  .As.^sting  the  Hr  i,  Mr.  Turgeon 
'•  ■  ,,  „  .  ,  completed  next  February  or'P''^''®'’'’'^  ''CStrictions.are  G.  A.  Scott  as  adviser,  and 

of  ,^,p|f3''f’''''ble.  company  officials  re-  jt  j,  hoped  lhat  met al- 1 ‘mposed  have  long  since;C.  W.  Rump,  secretary  of  the 

.  ,  .  'ported.  The  idea  wa.s  ba.sed  on  luraical  recovery  will  be  jm-  exist,  but  the  oul-moded  Commission. 

pondod  lO  ”  j  '  ------  —  ..  -  - - - 

the  theory  that  eiistnmeis  like  to  proved.  i 

■^Z /ncenf/ve  Pav  Extension  i 

.....  ,  I’”  *  '""'I'  Thf  77.5  inns  Ofi-  nn-r-n, '*  '  “X  ' 


'  nWanf.  n..hHch4.H  irual  financial  rpcord.  Thp  775  tons  ppr  day  for  thp  current’**  ^  ^ » 

Aurvpv  show.«  thi.®  sale.®  tool**  u.<e  .ve^r  and  k  i  it  at  this  rate  for  mm  m  *  |L  I  F  • 

4.V(KH>  copies  of  , heir  annual  ,h,  next  two  year.s.  After  that.  0^/10  NBW  CCOnOfTIfeS 

^■orts  last  year.  Of  that  niim-  ihe  company  will  be  in  a  position |  g  9 

■  2.70n,nnn' conies  were  sent  to  to  review  mine  developments  ,  - - - 

.h.t.  '  Where  annual  .stockholder  re-  deteimining  ftituie  jvjp.,,  York  —  A  widespread  ex-  to  the  handling  and  servicing  of 

.ipients  other  than  stockholriet.s  m,ll  ,p,e  , tension  of  incentive  pay.  based  advertising  inquiries  and  leads, 

j.n  arp  thp  main  tarspt®  for  -  ■  A.  aS.  Dadson.  con.sultinK  rnodffrn  time  .«tudY  nriethod.s.  to  enabled  three  girl.®  to  do  the  work 

'uial  renort®  .«tatislic.®  iinder.®tandahlp  only  logist.  in  reviewing  mine  develop-  ^road  new  area.®  of  office  work  of  five  when  two  left  fhe  com- 

<  I  ••  I  _  _  _  _ .  _'ment®  for  >hpreholder.®.  .®laled  _  u,.;.*-  a»  _ _  *: _ ..u^ 


iting  ments  for  shareholders,  staled  bring  va.stly  impioved  effi-  pany.  ,At  the  same  time,  the  re- 

’*1^,'!*'"’  ,  “  ^■””1  ciency  and  pro.sperity  to  while  maining  three  girls'  average 

sh.iw.!  /4'2  feet  of  ore  on  the  'oO  employers  and  employees,  w-eekly  pay  inrreased  20.4  per 


'tual  report.'.  statistic.'  understandable  only  ^  logi.'t.  in  reviewing  mine  develop-  hroad  new  areas  of'  office  work  of  five  when  two  left  the  com- 

'  ’  ito  those  proficient  in  aCeounting  f'*''  can  bring  va.stly  impioved  effi-  pany.  At  the  same  time,  the  re- 

Repnrts  t«  Empinvees  L_.  h„„L-L-/,/.r,;n-r  -or,.  ciency  and  pro.sperity  to  while  maining  three  girls'  average 

'^f’""\sh.,w.=  74'2  feet  of  ore  on  the  7p0^„„,'  „,epkly  pav  increased  20.4  per 

-lofp  companip®  arc  taking  cm-  have  been  .®impllfipd  and  made  fnot  level  averaging  around  they  have  In  factory  man-  cent,  he  said. 

I’vees  into  their  confidence  hv  more  readable  ounce  gold  ,  r  ton.  The,  orehod.v , workers  aceording  'There  is  a  tremendous  x’oliime 

■ing  them  financial  and  policy'  Of  the  companies  replving  lo  fpo '|pet"'a‘^bote  ihe  7  lo ’‘foot 'level  industrial  time  study  variety  of  office  work  of  the 

...  ,,  r  .  As  luu  leei  aoove  me  /ou  looi  levei  engineer.  kind  not  generally  considered 

Pvmanon  that  iiN-iially  i.®  re-  the  .survey  nue.®tion.  7.1  per  cent  and  continue.®  at  lea.®t  to  1,000  citing  hi®  own  comoany's  five-  .suitable  for  incentives  which  can 
\'ed  for  stockholder.®.  indicated  they  had  m-ide  change.®  ,  u  --7-  experience.  W.  Gilbei'l  actually  be  served  with  modern 

'f  .  *  /  .u  in  ranninni  «.•  nf  lUn.*.  Rcceni  d  1* i  1 1 1  g  bc  1 0 w  tpc  i Brook.s.  chief  time  study  engineer  time  .study  and  incentives/*  he 

Jincty-one  per  cent  of  the  com-  m  content  oi  foimal  of  then  fpp,  ,p„pi  .p  ,he  Muir  zone  in  the!„f  pjtney-Bowes.  Inc.,  who  .served  concluded  "As  a  re.sult.  American 
,iies  surveyed  now  provide  an-  annual  reporj  during  the  pa,®t  fiv^e  north  drift  has  intersected  nie,j^  recent  year’s  leave  of  absence  business  is  on  the  threshold  of  a 
.tl  reoort  data  for  their  cm-  .'ears.  which  appears  lo  be  a  new  shoot.  1^,^.  consultant  with  the  Navy  De-  great  opportunity.  In  addition  to 

I  ,  .  1  u  ij  R/ir>-t  reaches  the  7.i0  fool  wvei  anoj  .jp^pp^-,  jpfjustrial  survey  divi-’vasi  new  savings  and  efficiencies 

^yee'.  The  regular  stockholder.'  Most  of  ihe.-e  change'  eon-i>ted  mg,,  p^tppfi  below  tu  So  far  it  has,’jpp  ,p,^  fj,p  3,.^  annual  Inter-  they  bring,  office  incentives,  deve- 
■lor*  i'  distributed  *0  employee.'iof  inerea.seri  ii.'c  of  photos  and  been  cut  by  four  boles  along  a  pgiional  Methods-Time-Measure-  loped  along  with  good  human  re- 
'  ip  OP,,  pept.  jpecial  annual  ip.  other  pirlorial  material,  greater  Ipusib  of  .700  feet_  A  further  100  p,pp,  Conference  at  the  Hotel  lations  and  increa.spd  office  me- 
.»  ...a  7,  .a/4  i.tiu-.atioo  ni  eK7i..ic  aa/4  a -a  a,  ^  a  ^  oetwepn  sta(]pr  (bat  1 1 -I.  OI'  onc-foiirth.  of  chanization.  will  give  the  white 


fs  to  employee.'  are  prepared  utilization  of  chart'  and  graphs. 

70  per  rent  and  such  informa-  simplified  reading  material,  com-  has  been  outlined  by  oriliing  in  pffjpp  erriployees  are  now  nn  in-  tages  the.  industrial  worker  has 
0  IS  piihli.'hed  in  emplnvep  paralive  stali.stie'.  increa,=ed  eolor  'he  north  "Asd  zone.  centive  rates,  producing  with  far  had  —  namely,  a  ehanee  to  ip- 

.  .,1  ,  u  j  Prospectors  for  the  company  nrcaler  efftcienev.  with  proriuc-  crease  one's  earnings  by  increas- 

gazinc'  hy  I.e  per  cent.  In  the  improved  typography  and  more  have  di.'covered  a  stria  11  radio-  f^uty  up  as  much  as  40  pe^r  cent,  ing  productivity,  and  the  chance 
:er  group,  many  firms  offer  to  concise  staiemeni.s  hy  top  man-  active  showing  at  Thekiilthili  ^p^  average  weekly  earnings  have  some  fair  and  inspiring 

e  the  regular  .stnekholdei  s  re-  agemenl  on  .sale.'  outlooks  and  employees  increased  34  pei  men.sui  ement  of  one's  individual 

,  .  ,  _  .  _ _ _ _  1^^®’  Great  Sla'e  l..aKe.  pppj  ppj  including  normal  pav  worth  on  the.  job." 


. . ■  ....  IMP  iiieiei  riMTipdriv  >  nome  '-Nxiin  ' 

fia-  simplified  reading  material,  com-  has  been  outlined  hy  drilling  in  pffjcp  employees  are  now  nn  in-  'ages  fl 
ree  paralive  stali.stie'.  increa.sed  eolor  north  ".Asd  zone.  centive  rates,  producing  with  far  had  — 


’mployee  reqiie.'ting  company  achie\'emenls. 


The  occurrence  is  loo  .small  to  ,.3j,p,  jp  |bp  five-year  interval. 


What  has  been  the  praclical  be  of  economic  importance  in  ^,p,.  p,  pjfj^p  pp,  AA---  „  XAilU 

aliie  of  all  Ihi.'  attention  lo  ex-  hut  the  '.vpc  of  .slnirture  normally  considered  suited  to  in-  ®  Y  * 


vnnual  report'  are  being  u.sed  value  of  all  Ihi.'  attention  lo  ex-  ,u.  -.po  i.-ar-  normally  considered  suited  to  in-  .  ,  , 

an  increasing  number  of  com-  panded  distribution  and  improved  !'ants'‘'dp*ai'led 'investigation.  Mr.  ^^i/pp  AdoptS  NcW  NomC  ! 

lie'  to  stimulate  intere.st  in  appearance  of  company  annual  Dadson  said,  incentive  bonus  plans,  he  said.  In  Merciirv  Mill'.  Limiled  an- 

ir  firms  among  the  .so-ca lied ' reports?  »  Two  groups  of  claims  were  the  great  benefit  of  company  and  nounces  that  the  Sccrclaj  y  of 

.,,n/  i7.i  maaii  c-.,/,r,i.,  ,h./,,  .././.i  r  .staked.  70  in  the  -soiilh  group  and  worker  alike.  State  of  Canada  has  authorized 

b  '  13  jp  ,bp  north  group.  During  Vow  Widely  Anniied  i.ssuance  of  Supplemenfarv  Letters 

nip  i.'  mad*  up  of  people  who  companies  an.'wenng  a  question  September,  detailed  nro.'pecting  jp  p^^p  comnanv  he  aid  authorizing  the  change  in 

liipnre  diveetly  or  indirertly  about  re-sults  hn|;e<’e  definite  and  .'cintillomeier  surveying  wa,'  .  .  -  ,  ^  b:mame  of  the  company  to  McTury. 

7  investment  polieies  of  .stork  - 1  benefit'  hav  e  been  realized.  M-  \'moniM'rnr*e''ivere ’’r/ade'’^*'  .successfully  applied  to  such  .seem-  Limited 

I  n'  importance  'veie  mane  _  _ . .  ..  in  .7i.no  of  thi.  vm,,-  loo  or,. 


loaorial  eommiinity"  ThaL  Seventy-three  per  rent  of  '  he  ^n  '  ,he  omMh  '  gr^ 

Imp  mad*  up  of  people  who  companies  an.swenng  a  question  September,  detailed  nro.spccting 
jUipnee  direetlv  nr  indimetlv  about  re.'ults  hnl''e'’e  definite  and  .'ctntil'omeler  surveying  wa.' 

.1  #  .  1  Iv  z.  u  u  carried  out  bin  no  new  finds  of 

.  investmeot  poliries  of  .stork-  benefit'  have  been  realized.  M-  imon.-ianro  wo.-r  made 


etiy  or  indir«etly  about  re.'ults  hel.'e.-e  definite  and  .'Ctntillomeler  .sm-veying  wa.s  - 

1  *  t  \,  ,■  X  1  .  .  c^rvicn  out  hut  no  nrw  rinn.®  nr  .r  n  i-  j  a 

poheies  of  .stork-  benefit'  hate  been  realized.  M-  jmqoriance  were  made  .successfull.v  applied  to  s 

- ! - 1 - mgl.v  iinsuited  clerical 

-  .  I..  . . . .  — . — I  transcribing  dictation. 

incoming  and  oiit.going 

■  4  ill*  oaring  factorv  payrolls. 

Investors  Indices 


ih  l.ow  High  l.on 

1  161.7  tM.R  H6.A  10, 

6  .397.3  .336.3  .36(1.0  I 

2  464.3  7,38.3  4,31.0  K 

2  11,3.7  1.34.2  127.9 

3  .340.4  149.2  11,3.0 

0  88.6  280.6  148.2 

.3  13.3.3  147.3  113.6 

.3  255.,3  .318.2  .376.6  K 

9  lOI.O  .3,33.7  26.3.7  It 

7  .3;!8.9  1.39  4  100.’  It 

3  *60.9  194.0  147.7  It 

e  '27.0  .',61.0  :!t.l.9 

9  162.7  11.3.2  90.8  8; 

9  152..3  161.2  123.'’  L 

0  166.6  171.*  144.0  11 

3  137,9  220.1  161  4  i 

*Ba'i,"  A’'erage  .stork  prir*,< 
Last  revised  January,  19S4. 


mnminion  Riireaii  of  Statistics)* 
.Slock*  I  Total  I  . 


.Machinery  and  Equipment  .  ."k'p 

Pulp  and  Paper  .  2.;,  - 

4  Flour  Milling  . 2 

•)  Oils  (Refinjn  s',  I44'6 

2  Textiles  and  Clothing  . I ,^3  3 

3  Food  and  Allied  Products  .  147.8 

in  Beverages  3n.3.0 

to  Building  Malenals  .  3,^(5  7 

to  Industrial  Mine.'  . |;}.3.2 

16  Industrial  Storks  .  131. R 

?  Transporialion  .  293.3 

82  Telephone  Ul.t 

II  Power  and  Trartion  . .  1,30.0 

1.3  Utilities  Storks  .  . 170..3 

6  Bank  Stocks  .  .  21.3.0 


•Sep.  .30.  Sep.  23  Sep  16  .^ep.  9  Vr.Ago 
ISn.R  191.*  190.*  1*7.6  14*.* 

.319.0  .317..3  .3in.,3  499.3  36.3.7 

7,34.3  7.38.8  7.38,3  740.6  49,3.7 

1.34.2  1.3:J.7  1.31.3  1.31.2  nO.4 

144.6  147.4  14.3.6  142.7  11.3.9 

1.33.3  1.33.6  1. 3.3.2  1.32.0  191.8 

147.8  147.6  144.6  141.7  122.2 

.303.0  .311.7  .318,2  .309.4  391.0 

346.7  319.6  349.7  ■  .34.3.,3  26;(.7 

13.3.2  1.3.3..3  134.7  l.'lS.l  10.3.9 

191.*  104.0  192.7  189.2  147.7 

293.3  .300.6  .303.9  287.0  2,33.7 

111.4  111.2  114.1  114.2  91.1 

1.30.0  160.1  161.2  1.39.2  1,39.7 

170..3  171.9  173.0  169.1  14.3.0 

21.3.0  21,3.9  21.3,6  214.4  168.9 


.successfully  applied  to  such  .seem-  '  L.iuiurn 

- tngl.v  Iinsuited  clerical  work  as  •R'ip  9f  this  year  the  an- 

- 1  transcribing  dictation,  handling  nouncement  wa.'  made  that  these 

incoming  and  oiit.going  mail,  pre-  '"'o  well-known  Hamilton  mills 
paring  factory  payrolls,  romput-  were  amalgamating.  Since  that 
ing  salesmen's  e  o  m  m  i  s  s  i  o  n.s  .  'ii”^  the  transfer  of  machinery 
handling  factory  and  traffic  sod  equipment  from  the  Chipman- 
orders,  posting  and  hilling,  and  Holton  mill  on  Cannon  street  to 
__  even  the  taking  of  periodie  trial  'he  larger  Mercury  plant  on  Cum- 
halances  and  the  processing  of  ad-  beiTand  avenue  ha.'  been  taking 
'•ertising  inquiries.  place.  When  this  tran.'fer  i'  com- 

4  Citing  an  example  in  one  .'malljplete.  all  operations  of  the  new 
section  of  the  advertising  depart- company  will  he  condueteri  froml 
menl.  he  leporled  that  incentivp|the  CumbeiTand  avenue  property. I 
'  rates,  applied  four  months  ago  The  pioducis  of  both  rompanic': 


Bank  of  Canada  Statement 


Weight  1'  gnen  to  number  of  .shares  oiit'tandip; 


TO  MEN  WHO  NEED 

(BUT  THINK  THEY  CAN’T  AFFORD) 


1473  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct,  6.  1354.  .'howj 
2.33'7  *'’*'4'  s.s.sets  $2,363,971,859.  $34,387,078  more  than  previous  week  af.i 
?2,328.634.7S1.  I.nvestments  are  shown  $21,679,127  less  than  previous 
1.39  7  "'I’sl''.  Holdings  of  Sterling  and  U.S.  Funds  were  .3537.515  less,  ■while 
14.3.0  other  a.sser?  were  ,$57,603,328  more.  Deposits  '«'ere  $7,063,358  less 
jpg’q  Circulation  >va«  $10,152  more,  while  other  liahilitjes  u'ere  $25,502.- 
72.3  more 

In  comparison  with  corresponding  week  last  yea'  total  asset? 

_ _  'vere  $].3„35.3.16,3  higher.  Investments  re'’pal  a  decrea.se  of  $2,331,230 

Circulation  was  .$24,924,163  higher  than  samp  period  last  year  and 
d*po,'its  are  shown  $39,711,944  lower. 

I  Coil. paralive  figures  herewith: 

Ort.  S  .S»pl.  If)  rp,  l.aM  Wk.  Tp.  I,a»l  Vr. 

A'StlS-  I  %  s  t 

Slei  ling  A  H  .S.  Fund*  SS,12:(.:!11  .i».6.39,96fi  1..3.3«.7.i2  J.7R.S  sg.t 

Other  run  enoies  .  .  122.010  122.77.3  —  7R3  —  32  @«7 


'I'olsl  .  5«. 245, 224 

INVFSI  Me  NTS  — 

Tieas:  Bills  .  118.411.013 

Govt  Sccui':  <2  Yi-s.t  1  .?56.806.9a5 

Govt  Scc:(l.ong  Termi  798.175.91! 

P.n\  .Scrurs. 

Rri.'  A  Deb,  Inri.D.Rk  10„581..3f>3 

Olhfi  Sroiii  •  .  12,039.177 


MORE  LIFE  INSURANCE . . . 

Neiv  York  Life  has  a  special  new  policy  for  you! 


'I'oia.l  .  . 

indu  t  rtf.  Bank 
Bank  Premise.' 

A!!  Other  Ascetr-  ... 

Total  . 

LIABILITIES— 

Capital  Paid  Up  .  .  . 
Rest  Fiir.n  .  , 

Note?  in  rirriltation 
nEPOsn  >— 

Govt  of  Can  . 

Pro,  Government  .  . 

Chart  Banks  . 

Othrr 

Total  . 

I.IABILITIES— 
l.iahilitie.s  i Other  Cur.) 
All  Other  I.iabititi*' 


2.196,061,589 

2.3,000.000 

•3.427,589 

78.334.477 


5,000,000 
10.050, Jh7 
1.. 58.5.389.1 10 


851,935.564 
.30. 115.073 


68,127.688 

65,938.784 


94,:t;t6.772 
1 .559,.502.700 
5' t  040,346 

9.86S.703 

12.097.195 

2.217,713.716 

25,000.000 

5.427,177 

’0.731.149 


,5,000,000 
tO.050.367 
I., 585. 993.0,50 


24,074,241 

-302,695.715 

256,23,5.56.5 


-  106.454,725 

—  20.788,161 


2.56,375  , 
--  19.150.96' 1 


I  ..526.972 
26.763.970 


Twenty-five  Years  After 


4'ltiarler  of  a  eentur'  has  passecl  -incf  ih* 
great  bull  market  of  the  "f'senties"  earn*, 
to  an  abrupt  end  late  in  192P.  How  do  rondi* 
lions  todav  eompare  nith  those  of  f5»entv-five 
rears  ago?  Are  stock  prices  again  out  of  line 
5«-itb  intrinsic  vabies? 

for  a  tlis<-iission  of  this  subie«'l.  and  other*  of 
interest  to  in'estors.  «rite  for  a  cop?  of  oiir 
Detoher  Monthia  Riillefin.  ^  oiir  name  and 
address  on  this  ad' ertisement  i*  all  that  is 
necessar'  lo  obtain  a  complimenlar'  top,'  lij' 
rcliirn  mail. 


Ho.sa.  Kiiowle.s  &■  Co.  Ltd. 

^iemhers.  Ike  Iof9nlo  Stock  Lxhanee 
The  Intestment  Dealers'  Asooctation  of  Canade 
APELAIDF  ST.  «  .  EM.  ;?.I70|  TOROMO 
Brjin^fArH  TTin^lKor  Samia 
StfHhtirr  Rfampt^n 


1  it 

The  Royal  Bank  of  Canada  i 

1  .  1 

— E.vf}/ry  dftle  of  "Rights"  is  October  V)th  i 

... 

i 

-  - 

1 

Holder?  o(  rh*sr  vaKiabl*  Right' "  are  reminded  that  u  i?  necessarv 
ro  fake  action  tn  regard  to  them  before  the  expirv  d.ate  of  October  19th.  1 

The  Rights  "  mar  be  used  to  subscribe  for  capital  stock  on  rhe  basts  i 

of  one  .'hare  at  $30.00  for  each  five  shares  held,  or  they  may  be  sold  || 

at  rhe  current  market  price.  .  j; 

i 

Investor?  not  now  holding  ’'Right'”  and  wishing  to  purchase  Roval  ]' 

Bank  share?  may  secure  rhe  "Right?”  through  anr  of  our  nfftres  jj 
and  thus  suhsrrihe  for  rhe  ne?*’  issue  of  Capital  Stock  on  the  same  basts  ; 
as  present  shareholders. 

! 

i 

C>ne  verv  important  feature  of  these  "Righr?"  is  rhat  rhev  enable 
holders  to  pay  for  shares  in  10  monthly  instalments  at  $3,00  pet 
.share  beginning  October  19th,  1034  and  ending  |ulv  21  st,  I95J.  || 

!i 

Partu lihirt  nf  thii  .tl,„r(  'ifji’rin-  ritirl  hn'ikhl  frrlturing  I 

7'Ar  Royal  Bank  u  tU  A,  xmH  upon  rrrjuen. 

f  1 

I  M  ffe, 

'  Til?  Inteslnn' 

1  D’xnr;'  Assi-.xtrmn 

rtf  C 

■i 

Gairdner  6  Company  Limited 

360  St.  James  St.  West,  Montreal 

H Arbour  S2S2 

Toronto  Eingston  Quebec  Calgary  '  antouver 

Hamllfen  Kitchener  London  Fdmontnn  Winnipeg  j 

,Ve'»  >'»«rk 

- - - - - - -  - 

Ona  rfflv  In  1838a  blacksmith  named 
Joseph  Psa”sv  tratchsd  a  nver  ers^ 
rtruggline  to  break  up  a  log  jam- 
Seeine  the  need  for  an  implement 
to  help  roll  the  heavy  logs,  he 
developed  the  taaol  which  perpetuates 
hi.s  name— the  peavey.  A  stout  wooden 
lever  with  a  metal  .spike  and  hinged 
hook,  it  has  been  an  indispensable 
aid  lo  himberiacks  ever  since. 


I/OW 

K.4TR.S 

The  •conomes  ol  uf»"  -•'•-I?* 

Ktt  .  ourt  in  »h*  fom  o<  In** 
nrcmiufn  rues  The  3.nnua.!  r^tf 
under  the  'A’ho!?  Life  pofic*  's 
flr.N  S!7..^9  per  1!  000  at  25; 
S:3.59  If  35;  $33.M  at  45;  $50.4^i 
at  55. 


EARLY  RUSH 
«'A!kH  VAI.rRK 

Loe  a«  the  nremiun  ratce  are. 
roUc'  hutids  mgh  nash  and  loan 
valu«  fast — equal,  m  fact,  ro  ihe 
full  reserve  8t  the  end  of  the  seventh 
rear.  See  your  New  York  Life 
•gent  about  detatla. 


NEW  YORK 
LIFE 

fBURriiHr# 

R*y  .ktieet,  Toronto 

lIFt  NOSRTilLIZaTION.  MEJOIf  MEOiflAt 
IMIBENT  AND  lieKNER.  fiffOUP 


Protect  your  family  and  build  for  your  I'liiiire  with 
this  nc",  lo'v  cost  life  insurance  lhat  acciimulaie.a 
high  cash  valite.s  fast! 

■|  o  the  business  or  profe.ssional  man  laced  vt  ith 
the  problem  of  maintaining  a  standard  of  living  lot 
his  family  and  himself  over  the  years,  New  York 
Life  has  developed  a  new,  low  premium  policy 
at  a  rate  he  can  afford  ...  a  policy  that  wnll 
provide  on  maturits  a  cash  lump  sum  or  attractive 
monthly  payments— whichever  is  desired. 

Since  the  minimum  amount  is  $10,000.  economies 
are  possible  which  make  the  premiums  much 
lower  than  they  would  otherwise  he. 

So  if  it's  the  cost  of  more  life  . 

insurance  that's  bothering  you, 

ask  your  New  3'ork  I  ife  agent 

for  all  the  facts  or  mail  the  '7 

coupon  below  today.  ,  '  ’o*, 

MAIL  THIS  COUPON  ';V-. 

i  D*pi.  I'  I'-i'  / 

I  Nsw  York  lilt  IntwrencP  Com^oy,  '-^'4 

I  320  Roy  St.,  Toreufo,  Or 

I  0  PleosR  furnish  mu,  without  ohiiqofion,  fuH  ioformoiion  O"  yoi»f 
{  new,  low'Oremium  310,000  Whole  Life  Insurance  policy, 
f  Q  Send  me  FREE  copy  of  your  1954  "Conadton  Tax  look". 

J  U.S. A.  wf»t«  fp  81  Mn4**en  Av*.,  New  Ynrk  Cftv 


I  NAME 
f 

!  AODItfSS 


Dominion  Securities  Corpn. 

Li.mttsd 


Dominion  Securities  Company 

Bnnexince  the 

nmovel  of  their  Montreal  Office  to 
200  St.  James  Street  West 
Montreal  I 


The  tcleohone  number 
HAfbour  22 1 1  li  unchanged 


Nsesssity  l»  th«  mother  of  bonking  invention.  Since  no 

two  niBtoinerp  havp  pxart.ly  fhe  game  plans  and  problems,  the 
Royal  Bank  must  be  flexible  and  adaptable  in  its  approarb  to 
your  banking  need.*!.  Rxi.sting  .services  are  constanf.ly  .sfrengfh- 
ened,  extended  and  improved  to  meet  new  demands  and  require¬ 
ments.  You  can  bank  on  the  Royal  to  be  constructive,  practical, 
resourceful  in  helping  you  with  your  problems. 


THi  ROYAL  BANK  OF  CANADA 

*  Total  assets  exceed  $2,800,000,000 


PItO'ANCE  .  f 


M84-f 


FtUS?  •HINT 


TTie  Hnanciai  'Ifmes 


employer  may  exercise  its  rif^ht  of  free 
speech  riurinp  a  union  campaijrn.  And  the 
ripht  of  an  employer  durinjr  the  course  of 
pood  faith  barpaininp  to  refuse  to  make 


ESTABLisHEo  1912  |  poofl  taith  oarpaininp  to  ret  use  to  ma 

'“’’‘‘Mo^.tr^^rbv’^ihV'FmVncVa"  economic  or  Other  coutract  concessions 

LtJi.  Sfcrffarv.  John  n.  Hoce.  B.sr..  c  A.  Author-  fjirpe  of  these  provisions  would  be 

want*  otuw*.'’  "  Khtdly  welcomed  by  larper  employers  of 

■  — - ;  labour  in  Canada  and  would  eliminate 

E.  c.  ERTL . President  and  much  of  the  bitterness  and  lonp  drawn 

A.  ■  w' YOUNG. '  'y  F.'J'f*'  i  nepotiations  which  have  been  a  prom- 

— i — i — i .  . . . . . ; —  I  inent  feature  of  so  many  labour  disputes 

SUBSCRIPTION  PRICK:  I"  ,?"!!, if/n  fundo  i  ih  tbis  couiitrv  durinp  recent  years.  I 

Kinffdom.  *.s.0n.  Elsewhere.  $6.00  (Canadian  lunos).  |  .  r-  - 

ADV'ERTISlNG  Rate  Cards  on  application  at  aj'  :  ""  “““ 

y,,,..  „  .nv  Windsor  May  Suffer  Permanently' 

from  Ford  Strkie 

TORONTO  OFFICE:  406  Roval  Bank  , 

Street  East;  Jo'/phone  EMpire  S-.  ..j  .  Jiierp  weiT  nimours  afloat  last  week,; 

Briem,  Representative.  .  ...  tt-.  .  i  i 

LONDON.  ENG.;  9.S  Bishopseate.  F..C.  2:  Davie,  A  Co..  ,  prioi'  to  the  Strike  at  the  \\  indsoi'  plant, 


E.  C.  ERTL  . 

4.  W.  TYSON  ... 
A.  H.  W.  YOUNG 


I  •  •  *  ff  n  ■  jtrie.s  but  the  United  States,  Cana-  total  volume  of  international  c 

I  I  ^  r  A  Tl^l^  I  A  riT  T  r”  ‘’"'f  J**?*”— "PW  nave  one  or  dit  is  probably  still  expand! 

Illlllll  I  O  I  I V#  I  I  I  I  O  I  I  I  I  ^  I  both  types  of  official  institutions  But.  if  these  conditions  are  to  c 

A  _  _  I  Hi  I  I  to  give  financial  aid  to  exports,  tinue  and  if  the  flow  of  inter 

^  nCXA/^l'C  ■  C^JI  I  I  it  I  finances  the  export  of  tional  trade  and  investment  Ls 

lO  ▼▼  I  O  I  I  I  Ul  IVrf  I  I  capital  good.s;  the  other,  without  reflect  a  growing  and  dynai' 

- ...  —  I..  supplying  capital,  underwrites  the  world  economy,  the  world’s  tn 

ly  BRIG.  JAMES  A.  ROBERTS,  O.S.O.  suppliers’  credits  are  policies  will  need  to  be  liberaliz 

■  ■  .  A  au  usually  made  largely  at  the  ul-  Last  year  I  said  that  ’mer 

(From  an  oddr.,,  9.».a  befor.  th.  .nnuo  meeting  ^  timate  risk  of  the  government  of  to  refrain  from  reversing 

Cenedien  Chember  ef  Cememree,  Holifex,  N.S.)  !,he  exporting  country.  downward  trend  in  United  Sta 

It  is  always  easier  land  saferljfully  possible.  1  submit  again,  to  resource  products  which  a  boun-  |  would  like  to  make  clear,  of tariffs  over  the  last  t 
to  look  back  rather  than,  forward  forecast  broadly  our  economic  tiful  nature  has  made  lavishly  course,  that  I  am  not  talking ‘**‘^*‘1**  would  not  be  enough 
—perhaps  that  is  w'hy  charteredi future  ba.sed  on  varying  levels  peculiar  to  our  country.  primarily  about  the  flow  of  pri- P'lt  international  trade  on  ■ 


Windsor  May  Suffer  Permanently!  accountants  are  .,0  nch  and  re-jof  population.  Out  of  these  stu-j  what  is  the  picture  in*  re-lvate  investment  capital.  If  the ‘^en  keel’  and  that  there  \ 
_  '  J  f  I*  I'spected!  Those  courageous  enough.!  dies  should  arise  a  “Uational|,,p(,(.(  ^j.  pj.o(,essed  pro- supplier  were  venturing  more  of ®  further  reduction 

from  Ford  Strkie  !or  foolhardy  enough,  to  publicly, Plan"  or  "National  Policy,’  aLyetj  ^sk  any  Canadian  manu-jhis  own  capital,  he  would  necess- obstacles  to  imports.  I  sh 

Ti  o-  .fl,.  aflnot  la-t  ivoolf  ' '"ok  twenty-fivc  years  ahead  areiseries  of  timed  economic  targets,  {geturer  of  partly  finished  or  fin-  arily  have  to  be  more  concerned  disappointment  of  many 

ft,  Winrlcni-  nlantialmost  certain,  in  this  dynamicjThe  Canadian  people  should  be  j^hed  products  about  the  health  with  the  financial  soundness  of  Administration  ■ 


iT.sfinp  public  in  f/ie  ociicr  ifini  If  -1... -u.  o  me  reianonsnip  oeiween  «lesmanshiD  in,"®  constantly  entreating  his  ^ ‘ 

royifidcnce  of  capital  is  essential  to  (ipcidc  to  move  iti?  Windsor  operations  tni  tut"  fu"  ht>  evpn  Prnment  and  business  has  beenj  .  .  ‘  i,  ,  «•  iown  government  to  grant  more  **•  intention  to  give  h 

the  stahim  of  finance,  the  pros-  ■  .  I  believe  this  may  be  even . . .  ___  _ _  Jcompet.t.ve  world  markets.  jrnment^^to^^^^^^  priority  to  them  in  next  yed 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL.  FRIDAY.  OCTOBER  l-i.  t9.^4 


Ottawa.  . 

It  will  be  recalled  that,  some  time  siib-l'^®'^ 


sequent  to  the  .serious  wildcat  strike  at| 
Windsor  some  years  apo  in  the  course  of 


Au  corripelpotly  and  adequately  dis-i  , 

mor<»  so.  moro  than  over  bofore.:  ^  ^  ^  ^  reply 

.  A  trussed  by  a  previous  forum  ofL. 

over  the  next  twenty-five  years.  ;  ^  .  ll  hav 


reply  will  usually  be  forthright.  ‘  ^  eatn  ,  .  j  jj  orogram 

,  .  .  »  j  •.  A  jj  cf  the  exporting  countries  govern-  ic8*s‘a‘‘ve  progiam. 

I  have  not  found  it  easy  to  adduce  .  u  u  .  •  _ 


— — - - - - -  ,  which  there  was  considerable  vandalism  ^his  point;  suffice  only  to  say  thati^’'^’"'''"""  ma.v.ouai  nus.ncss:^^^,  ^  developing,  a 

Ir  /*MMe*itiitiAnal  rnnfprence  !  company's  property  with  civic  7'*;"  "  "  .....Jn  management  tools  of  survey,|"r"  '’’^race  in  which  none  of  the  com- 

Is  Constitutional  unierence  ;,„thorities  standinp  idly  by  and  doinp  .nrt  fo.  •eca.si  are‘  avaiU, petitors  can  win  because  the  faster 

in  PrrKnPCt  ^  '  nothinp  about  it,  a  .^lenior  executive  of'’"  t  us  spiea  t  e  goo  1  e  and,  jovemment;  thius  thej"’'’*'’'^''’’'  each  goes,  the  faster  all  the  others 

in  rrospetl  .  the  company  delivered  a  speech  before  a  "  ’1"  |managemen,  of  our  country  facesr^"’  have  risen 

While  the  apparent  avertinp  of  a  jrathcrinp  of  business  men  in  which  ne ''  ""  (today  the  business  problem  posed cent  since  1948  while  approaching  a 

threatened  war  of  attrition  between  the  spoke  of  industrial  “climate."  Some  com- "  Z'  h  m  n  the  following  situation:  !  p®®®®-'’-''®^  /'"^  '’’■"'Isituation  about  which  a  wamin- 

federal  and  Quebec  povernments  was  the;  niunities.  he  suppested.  had  a  favourable  ‘*''7.  ,^i7  t  I  la)  we  have  a  domestic  mar- products  have  ri.<en  lo  years  ago  at  Bret’ 

most  important  outcome  of  la.st  "’Pek  S  “climate"  while  that  in  others®'”’®"''  ^  Uet  restricted  in  size  and  where-  f  The  spokesman  of  one 

meetinp  in  Montreal  between  Prime  Mm- :„.as  unfavourable.  It  was  loft  to  civic'"  n  the  delegat  Js  theTe  po  nted 

ister  St.  Laurent  and  Premier  Duplessts.  ^  authorities  in  Windsor,  and  to  the  citizens  '".7  "  "'"7  high  and  growmrhX.  7  7  !  7  .7  7  T.  I‘"  '•’®  thai.  in  a 

there,  are  other  reasons  for  satisfaction  in  ,  \vho  dependent  upon  industry  there  7^  f  th  ^  t  mrmir  '  'hi  We  must  depend  upon!',7o77^  "7  6^7^' **  *  ^^'*'"’®  pressure  for  exports, 

the  seeminply  cordial  atmosphere  which  ^  their  livelihood,  to  draw  their  own  ^''''‘’7^’^  "7  '7  mo,-t  micour-.  h  J  7  1948  dollar  stood  a  M.  cents 

_ 1„J  *.u«  aging  developments  in  husme.ss  -'aies  outsiae  inis  market  '•  c.  pquivaiont  terms.  1  believe  you;,„,_,  „  ... 

surrounded  the  C  .  ,,  ,  u  .conclusions'.  today  is  the  recognition  of!  export!  to  fully  maintain  ourlpgr,  ^  |*®'^’  credit  arrangements  no 

Continuation  or.  as  it  mipht  have  been.  ;  gome  time  later,  followinp  another  di.S-  ,f,p  supreme  importance  of  re-!  productive  capacity  and  to  keeplp^pppi  f„r  raw  materials  has  noti‘^”“'^*  relating 

aggravation  of  the  fMant,  directors  of  the  Ford  and  forward  planning.  Any!  our  people  employed.  I ^pen  exciting.  Make  allowance  7nd’’L7ron7777Vat" 

tween  Ottawa  and  I  Company  decided  to  move  the  assembly  business  leader  would  be  gt.nty  -c  We  sell  too  much  of  our  g^^o  for  the  fact  that  my  statistics  7in  to  adopt 

aerious  repercussions  7  the  ewno^^  plant  to  Oakville,  but  71II  maintained  ex-  negligence  if  he  failed  export  output  to  one  customer  „gy  Colombo  ^77^  toftSlt  mey  ^ 

the  emire  country  .  '  T  r  '  7  ft  the  \\  ind-  ,pp,g,p  g^^  direct  his  business  <61  per  cent!,  a  customer  whose  p,g„  shipments  and  possibly  mill-  Zsui  to  protect  tLr  tade  fn- 

mmistr^ion  could  put  At  that  time  the  people  of  g^p^rding  to  a  carefully  made  political  moods  may  one  day  ,g^y  a.ssistance-I  cannot  break  tercsts  It  is  diffkL^^^^^^^ 

caps  m  the  way  Of  >uch  m  \\  indsor  we.-e  warn^.  m  the  press  andjp,g„.  ^ased  upon  research  pro-  cause  him  to  reduce  his  pur-  ,hi,  downandicanfindnotameimanwenton 

projects  as  the  seawa  elsewhere,  th^  con  inuation  of_  the  unf,,g„„p,  directed  toward  imrrov-  chases  from  us.  [pconombt  who  wil-  join  me  on'fruitful  source  0?  i^krnaunal  dis- 

and  the  Trans-Canada  ga.^  pp  e  hne^  -  I  fa\ourabIe  industrial  climate  might  weil|jnq  ^is  position  within  his  own  'di  The  living  standard  of  ourj,^  Unsion  than  a  competitive  trade 

rapprochement_  betwen  the  two  f- ,  result  tn  removal  from  the  community L,  g„ipd7eids.  I  P-pie  is  high,  a  fact  which  Ls|  . .u.  Jand  cLu  ev7 


tention  to  elaborate  further  on 


Is  Constitutional  Conference 
in  Prospect? 

While  the  apparent  averting  of 


figures  in  support  of  the  recent 
experience  of  individual  business 
men.  However,  using  first  the 


jments  hear  the  complaint  that 
'other  governments  are  more  llb- 
'eral.  So  a  race  is  developing,  a 
race  in  which  none  of  the  com¬ 
petitors  can  win  because  the  faster 


can  only  look  into  the  trade  future!  we  nave  a  rtomesue  mar-|23  ppp  pp^j  ^j^pp  jg4g  when  you 

in  the  next  quarter  century  in|  4:ct  restricted  in  size  and  where-jj,pg^  I,.,  that  the  19.=i3  Cana- 

the  light  of  circumstances  as  theyj  'o  co.st  of  transportation  kjdian  dollar  stands  at  ,54.7  cents 
exist  in  Canada  today  j  high,  and  growing  higher.  terms  of  1939-lCO  while  the 

Perhaps  one  of  the  most  encour-i  ’h)  We  must  depend  upon'jg^fj  dollar  stood  at  (54.5  cents  in 
j  aging  developments  in  husine.ssi  -'ales  outside  this  market  *i.c..Lqyi^.g|p^j  terms.  1  believe  you 
I  life  today  is  the  recognition  of!  export!  to  fully  maintain  ourLgp,  gg^pp  that  our  export  picture.l 


.  Indeed,  we  are  approaching  a 
jsituation  about  which  a  warning 
jwas  sounded  10  years  ago  at  Bret- 
|ton  Woods.  The  spokesman  of  one 
|of  the  delegations  there  pointed 
jto  the  danger,  saying  that,  in  a 
Itime  of  pres.sure  for  exports, 
icountries  would  embark  on  bila- 
jteral  credit  arrangements  no 


86y47o  INCREASE 

From  J«n  3l,  1950  16  iuno  30,  1954 
A  DIVIDEND  EVERY  44  HOURS 
on  rhe  jverjgc,  is  reinvested  to  grjdujily 
expjnd  the  investments  behind  MAF  ! 
shjtes  The  total  mvesimeni  performance  | 
ot  MAF  shares  therefore  reflects  the  , 
chjnginj{  m.»rkef  values  of  some  30  stocks 
held  undei  the  supervision  of  professional 
mveftment  managemenr  p)u»  income 
continuou'ly  compounded 


is-  A  **  e  I  nmHiirtivo  ranarifv  anH  tn  kppn’  '  ,  *  .  ,  ;  l^oubt  linked  with  deals  relating 

7  the  supreme  importance  of  re-:  pr^uctive  capac.ty  and  keep  .^ppt  n^gtpp.gig,  has  not|t„  41,^  purchase  and  sale  of  goods; 

J  search  and  forward  planning,  .^ny,  our  p^ple  en^ployed  been  exciting.  Make  allowancejg„d  as  soon  as  certain  countries 

jy  business  leader  would  be  guiltyj  'O  We  sel  too  much  of  our|gh,o  for  the  fact  that  my  statistics  began  to  adopt  this  course  others 


. .  ,,  i.  i_  ,  1  . . .  . .  . •  lor  aiiiea  nem? 

merit?,  as  would  appear  tn  he  a  oevclop-  not  only  of  the  Ford  operations  but  ot-  q-his  parallel 


according  to  a  carefully  madej 
plan,  based  upon  research  pro-; 
grammes  directed  toward  improv-j 
ing  his  position  within  his  own 
or  allied  fields.  i 


ment  from  the  talks  between  the  .  .  :of  government  plan'liing  and,  based  upon  a  wage  rate  which 

ment  heads,  likely  wouin  Sta^e  on  rn  ^  It  1^.  of  course,  tempting  for  ei'icj (direction,  for  government  is  busi-:  bas  made  our  finished  product 


j  political  moods  may  one  aVjtary  a.ssistance— I  cannot  break  tercsts.  It  is  difficult."  the  spokes- 1 

I  cause  him  to  reduce  his  pur-,,f,jj.  g^^j  j  ^g^^  tame  man  went  on,  "to  imagine  a  more 

;  ®b^*'«'-''  "s-  I  economist  who  will  join  me  on  fruitful  source  of  internatinal  dis- 

Id.  The  living  standard  of  o«r|,be  limb!  Unsion  than  a  competitive  trade 

i  people^  i  hi^h.  a  fact  ^  '  Again  briefly,  using  the  Cana-'^^nd  credit  expansion  program  of 

ciesirablo.  but  that  standard  is:  ..  .  .  liu;^  i 


dian  Statistical  Rei-iew,  the  Index', ^bis  character. 


jof  government  planning  and.  I'Pon  a  '7=®/^®  I’by.-'icM  Volume  of  all  Cana-i  I  certainly  do  not  wish  my  re- 


danper  of  any  restrictive  attitude  on  the  '  authorities  to  show  a  leaninp  towards 


dian  exports  has.  using  1948  =  100,imarks  about  the  dangers  inherentl 


part,  of  Quebec. 


ne.s.s.  on  the  grand  scale,  and  who|  generally  unsaleable  m  markets, ..nHigcriminating  use  of 


labour  in  the  event  of  a  dispute  with  man-  „  ^gy  Jbat  politics  do  not  colourj  'Vhere  the  standards  are  lappar- 


six  months  of  19.53  to  102.8  in  thCj®®®®*^  *0  be  interpreted  as  a 
first  six  months  of  19.54  jwarning  against  a  sound  increase 

_  pn  credit  accompanying  a  healthy 


Lookinp  further  ahead,  a  perhaps  even  1  apement  ^ter  all.  votes  count.  had|bo,h.'  '  ‘  i  ®ntiy.  not  .so  high.  iprs^su  moll  of  ',954  '("’arning  against  a  sound  increase 

more  important  outcome  oft^  St.  Lain-  \i\ id  examples  of  this  last  year  durinp!  ...  |  lei  Our  bigge.st  competitor  is,  _ _ ”  pn  credit  accompanying  a  healthy 

ent-DupleSsis  conference— if  the  indicated  ,  the  lonp  dravtm  out  strikes  at  the  pdd  Bv  mean.s  of  research,  both  of;  also  our  best  cu.stnmcr  and  he'  fben'®^P3"sion  of  international  invest- 

cordiality  of  the  talk?  actually  does  pre-  mines  in  the  rorcupine  area  ot  Ontario;  , he  pure  and  of  the  prosaic  var-!  has  succeeded  in  reducing  his!  3  hi^h  tevU  business  ment.  particularly  in  the  private 

sape  a  decision  on  the  part  of  both  pai'tl^  .^rikes  which  cau.<7  serious  economic  lety.  it  has  been  proven  possible!  costs  by  means  of  mass  pr^di'®-  ImWom  7.r  trade  future  ®®®4or.  At  the  moment.  I  am  happy 

to  compromise  on  the  constitutional  dlt- |  distress  in  communities  which  were  en-ito  forecast  quite  accurately  the^  tinn  methods  which  we  are^  d  to  .say.  the  world  is  enjoying  relat- 

.  1  .7 ^ eN a. « 4- ^ _ ......  -  ovf'T  1^6  Ticxt  ouarter  century,  is  .  j  ,/  a  ^ 
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ferences  that  have  arisen  between  them —  tirely  dep’endent  on  operations  of  one  orjtrcnd  of  economic  future  events'  unable  to  follow,  because  of 
seems  likely  to  be  a  reappraisal  of  the  tnru’e  mines  in  the  locality.  ianfj  jt  j..  generally  accepted:  our  restricted  market  i 

whole  question  of  federal-provincial  r^a*  -^7  industry  such  as  that  as  prudent  management  form  toi  Ifi  Our  immigration  policy 

tions,  particularly  in  the  field  of  taxation.  r*f  the  Motoi  Companx’  in  M  indsor, u^c  and  to  rely  on  these  tools  to  blows  hot  and  cold,  tempered 

Althouph  Quebec  has  been  the  only  one  to  another  Inc^mn  must,  of  course,  in-,  chape  and  direct  policy  i  apparently  to  the  political  wind 

of  the  eleven  provinces  to  stay  out  of  the  yolve  considerable  expen.se  to  the  company.;  j  seemingly  unmindful  of  the 

tax  rental  agreements  with  Ottawa,  there  Only  a  macter  of  dire  expediency  would, buMness  and  government  m'  -'tark  necessity  of  increasing 


over  the  next  quarter  century,  is 
decided  in  government  policy  as 
well  as  in  the  sum  of  thousands 


lively  prosperous  conditions  of  highi 
employment  and  trade  and  the| 


The  M'eBlem  City  Company 
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prudent  management  form  toi  'D  Our  immigration  policyi^j  decisions  in! 

:  and  fo  rely  on  these  tools  to  blows  hot  and  cold.  t®mpercd|  endeavour,' 

ipe  and  direct  policy  j  apparently  to  the  political  «’ind  j  ,j,g,  ^,3^. 

:  submit,  that  again  the  parallel!  tmd  seemingly  unmindful  of  the  3^  g 


P.  S.  ROSS  &  SONS 


tax  rental  ^^777^777777  -t U  tifx  7  a  move  In  the  "h  o  tb>'  government,  mi  ..-k  necessity  of  increasing declamations  about 

are  some  of  the  pro\  inces  which  liaxi  .lu.iiix  ,sucn  a  mo\e.  in  the  liffht  ot  the  ids  true.  our  population  <and  thus  our  .u.  ;..u 


not  been  too  happy  over  their  particular  recent  record  of  the  plant  in  the  matter 


deal  with  the  federal  povernment. 


of  labour  manapement  relations,  however. 


this  instance,  holds  true.  j 

Our  trading  future  over  the 


our  population  'and  thus  our 
domestic  self-sufficiency)  at  a 


the  "Twentieth  Century  belong- 1 
ing  to  Canada"  but  as  a  resultil 


Wh^‘  the  feelinp  has  been  stronper  mipht  well  be  that  the  company  could '7^' 

\\  n  -  int  ituiiiij.  p  decide  that  rbo  ovnonso  im-nlvorl  In  Q  longer  be  divorced  from  goi’ern- 

»nd  mors  >v,d.;.pread  m  Quebec  than  el.^c-  ®cKle  he  the  p„,cy  Lik.  l.  o,  „o,,  =ov. 

where,  there  is  an  element  in  practically ,  ™'h  '■'rcul  e  e  nouirt  he  .lu.ktified  bt  -  , 


far  greater  rate  than  that  pro-,^f  practical  policies  consi- 

vided  by  natural  increase.  '  , _ ,  _ ,  .. _ .  ,  _ _ _ 


all  of  the  other  provinces  which  have  been 
concerned  over  the  implications  of  the 
tax  rental  apreements  in  the  matter  of 


Quebec  than  el.«:e-  ^  ment  ooUev  Like  U  or  not  ■’OV-  ’S'  P®’i®-V  i-' 

lent  in  practically,  77^^  oLcw  hoi  e  would  be  .lustlfiecl  by  .j  partner  in'  broadly  liberal  'small  L!  and  is 

s  which  have  been  benefits  that  would  accrue  thcre-jf  7"  h.Hn!  r  7rrp  based  upon  the  praiseworthy! 

..  .  f  ft  from  business,  sharing  our  successes  '  ^  .  ■  , 


j  business,  sharing  our  successes 
■  to  a  marked  degree  and  our  fail- 
I  ures  to  a  considerably  lesser  de- 


proxincial  autonomx.  The  fcai  7  THg  BCSt  WflV  Of  Mskino  ClQSrGttG  2®®®~but  a  partner  Who-^e  silent  This  then  is  the  problem'  today 

centralization  of  povernmenf  should  tnc  T  ,7  U-®'®-®  ®-  "'-ays  be  fOt.  and  in  the  future  the  problem 


tax  apreements  continue  in  effect  un  Smuqulinq  UnprofitabiG 

doubtedly  is  preator  than  the  povernmen*  r 

in  Ottawa  thinks.  Durinp  the  past  two  or  three  weeks  the 

A  iopical  outcome  of  auv  federal-prov-  Canadian  Mounted  Police  have  been 

Incial  conference  on  tax  matters  would,  makinp  periodical  larpe  scale  arrests  in  a 
presumablv.  be  a  later  full-dress  copfe;--  ^mpaipn  which,  it  is  hoped  w, 11  mean, 
ence  on  the  whole  question  of  federal-  !.7  up  of  a  smupp  inp  nnp  in^ 

provincial  relations.  A  clean-cut  deline-  ^7!;' 

ation  of  povernmental  authority  and  fum- 

tionk  k,.  between  Ot.awn  and  the  earinu,'  nl'v, 


m  20\'ern-  ^  rfered  and  adopted  to  meet  the' 

'  not.  gov-  ’  =  *  tariff  polic.v  is  {j.gfjjpg  problem  wc  are  now 

partner  in'  broadly  liberal  'small  L!  and  is  fgj.:„., 

_ _ based  upon  the  praiseworthy!  ,  j  .  1  . 

successes  '  ^  .  ’i  The  American  domestic  market, 

.  ,  ,  theory  that  we  must  import  to:  .  ,  ,  ,  .  ,  . 

1  our  fail-  ^  since  1940,  has  added  to  itself  to 

,  ,  I  export.  I 

lesser  de-  ...  ...  ,  an  extent  equal  tn  nr  better  than 

to.se  silent  This  then  is  the  problem  today! the  entire  present  population  of 
'  felt.  and  in  the  future,  the  problem, Canada.  Europe,  aided  by  gene-, 
ho, lid  not  we  must  face,  the  answer  we  can-  roiis  Marshall  Plan  funds  and  alsoil 


be  p.=ked  to  make  decisions  on  not  duck. 


,  bv  its  own  indomitable  efforts  has 


Q  !•  II  r».  11  !pre=ence  can  always  oe  tcit.  and  in  the  future,  the  problemiCanada.  Europe,  aided  by  gene- 

JiTlUqqilnq  UnprOTiTaDIG  ;  Hence,  a.s  business  should  not  we  must  face,  the  answer  we  can-  rous  Marshall  Plan  funds  and  also 

Durinp  the  past,  two  or  three  weeks  the  7  '^bomitablc  efforts  has 

Roval  ranadian  Mounted  Police  have  been  '  '^"'®  ®®fw-ned  to  world  markets  as  a 

makinp  periodical  larpe  scale  arrests  in'a  "  Canadian  economy  has.formirfable  competitor,  at  the 

romnuirrn  rrbi'ob  it  ,’c-  br,.-,/ka  ....It  ""  "  '®®®'’  f'"®-  — ®  must|nin  in  high  gear.  We  have  oppr-;.came  lime  that  it  has  declined 


a.ssiimc.  docs  our  s’lcnt  business! ated  happily  in  a  sellers'  rnarkctja.s  a  market  for  our  finished  pro¬ 
partner,  our  government.  If  is  and  we  .still  do  in  those  natural  (Continued  on  Page  11! 


provinces  is  lonp  overdue. 


National  Labour  RGlations 
Logisiation  NggcIgcI 


appears  likely  that  the  campaipn  will  be  I 
successful  in  breakinp  up  this  particular! 
rinp;  the  whole.sale  arrests  which  already! 
have  been  made,  and  the  fact  that  thej 
RCMP  claims  to  have  more  names  on  its 
lists,  includinp  hipher  ups.  of  people  that 
have  yet  to  be  arrested  would  seem  to 
point  in  that  direction.  The  question  re-1 


Prospects  for  a  federal-prnvincial  con-  77  77  7  v o  President 

ference  on  constitutional  matters,  which  ^77 

appear  to  have  been  broupht  nearer  'oy  lirection  The  question  re-1 

last  week’s  talk  between  Prime  Minister  wither  much  can  be"  77"”^’’  '77^7? 

St  Laurent  and  Premier  Duple<«i^  of  to  prevent  another  nnp  cominp  into s  recovery,  i  think, 

M.  ikaureni  ana  t  remiei  uiqiit  ,  i.  !,  operation.  her  the  consequence  of  w 

Quebec._open  up  wide  vista,  of  social  and  roincident  with  the  nro^rress  of  fhi..  p®®®'1  'n  the  i920s  .nd. 


Problems  in  the  Growth 
Of  Credit 

By  EUGENE  R.  BLACK 

President  ef  the  International  Bank  for  Reconstruction  and  Development, 
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from  on  oddress  to  the  Boards  of  Governors 


economic  chanpes  in  Canada. 

One  of  the  most  important  of  these 
chanpes  which,  one  may  hope,  would 
emerpe  from  any  constitutional  apreement 
inipht  be  a  clearer  definition  of  the  powers 
of  federal  and  provincial  povernments  in 
the  matter  of  labour  relation..  As  thinp. 


thev  affect  the  railways  or  other  form 


mains,  however,  whether  much  can  be'  niu£t.  at  thi?  ;-tage  of  the  UiCful  purpose  in  financing  the'ment  The  manufacturing  suppliei  I 
done  to  prevent  another  rinp  cominp  into  — S  recovery,  I  think,  remem-jnormal.  short-term  flow  of  imports  of  equipment  naturally  welcomesj 
operation.  her  the  consequence  of  what  hap-  or  in  financing  investments  pro-, any  opportunity  to  increase  his| 

Coincident  with  the  propress  of  thi.S  P®®®®*  ‘®  "’®  '^^Os  and.  bearing  jecLs  which  can  pay  their  way  .sales  and  he  can  certainly  not  be( 
anti  smupplinp  campaipn,  retail  mer-  example  in  mind,  we  must  within  the  term  for  which  thciblamcd  if  he  takes  advantage  of! 
chanis  in  the  province  of  Quebec  are  work-i®®""''-®  *'’®  ?®'!-th  of  credit  credit  is  given.  But  although  the  whatever  credit  facilitic.s  may  be' 

inp  fervidly  to  force  chain  store  orpani-  '’®’"”^  problems.  As  the  availability  of  thr.se  credits  maylmadc  available.  And  the  im-'l 

zations  to  stop  Cllttinp  the  price  on  cipar-  availability  of  capital  and  capital  seem  tn  pic.scnt  an  opportunity  toiporting  country  may  feel  that  the|| 
...  ottes.  With  ?.  provincial  tax  thor.o.  ttie’cqu'pment  has  risen,  we  have  speed  the  rate  of  development,  1  credit,  being  available,  .should  bell 

federal  and  provincuu  pvernmenU.  in  popular  brands  of  ciparettes  retail  in  cipar  " ’"®"®®-' "’®  “•'’®  of  srceptcd  even  if  not  for  the  most!! 

le  matter  of  labour  relation..  As  thinp.  Jitores  and  other  independent  retail  out-"’”®'®®'  ”"®'  ”  competitive  race  is  short-term  finance  may  be  prc.ss-ju.scful  of  purposes  nor  on  the| 

•e  at  present  labour  relations,  excerpt  a.,  oy  (.got;,  ^  packape.  The  chains  for  ®'®''®*"P''’'?  among  .suppliers.  This  cd  beyond  these  limits,  when  this|bc.sf  of  terms  and  even  if.  asoftenii 


some  time  have  been  sollinp  at  .lo  cents,  "’®  not  only  of  com-  happens  the  result  i.«  likely  to  bc  happcns  under  these  arrange 


of  national  transportation,  come  within  |f^|.gg  ^  dollar.  It  seems  obvious  that  p®""^®'  tprms  of  price,  quality  unfortuna 


Nor  ean  the  halanee  of  pay- 


thp  .lurisdi^ion  of  the  provinces  land  there  f,,  pogourape  rather  than  dis- ”"®'  ®'®"'’®®'V  ®'"'®  b®”  ^g.  _  . 

arewide  differences  in  the  term.  o\  th.'  gonrape  the  purchase  of  “smups";  and.'’®''*'®"  ''’®  "^f®®  ments  aspeets  of  these  u-ansaetL^ 

various  provincial  labour  iTda  ion..  law:..  ,,.,,g,.g  ^^gj.g  p„rcha.scrs.  it  never  is  too  '®®'"  "'P'^"®®^'  ®®®®'"«"  R^nk  Experience  teacher 

M  e  mipht.  with  proiit.  follow  the  e.x-  difficult  to  find  ..ellers  providinp  there  is  ®'®®’'  "®”  that  it  is  i„,prulcnt  to  count  on 

ample  of  the  Lnited  State,,  where  they  ,  p,ofit,  to  be  made  in  the  business.  anyone  know  tne  exact  volume  n  ^  ^ 

have  a  National  Labour  Relations  Board  jt  jp  a  reasonable  a.ssumption  that  the  7  year  Reliance  on  suppiiers’  ere- 


menls  a  higher  price  for  the  goods' 
mii.st  be  paid.  This  is  contrary  to 
the  intere.sts  of  the  importingj 
country  and  may  re.suH  in  slower' 
rather  than  faster  development. 


10,000  CANADIANS 
PLAN  TO  SAVE  $54,000,000 


In  1953  Investors  Syndicate  issued,  to  10,000 
Canadians,  new  savings  and  annuity  certifi¬ 
cates  with  a  total  face  value  of  $54,000,000. 


have  a  National  Labour  Relations  Board 


be  o\'er!or>ked  Experience.  fcache.s|  ,  '  ,8 

...  ,  .'rather  than  faster  development  i 

p  Us  that  It  t.s  imprudent  to  count  on:  *  l| 

a  steady  flow  of  capital  year  after^  Long-term  capital  funds  repre-  ^ 
year.  Reliance  on  supplier..'  cre-|sent.  in  general,  the  mn.st  appro-|| 


Successful  Saving  is  Planned  Saving. 


5V,th  broad  powers  a,?  they  affect  the  con-  ;,nthering  of  evidence  which  preceded  t.he  "7  77*'''®  dt.s.  indeed,  m  general  means  rc-lpria.e  method  of  financing  devel-  , 

duct  of  manapment-labour  nepotiations.  clean-up  that  is  poinp  on  in  Quebec  has;7777  something  particulariyjopment  projects  requiring  heavy. 

Here,  with  the^  provincial  povernment.s  ^en  a  fairly  co.stly  operation.  The  arrest- *77"'., v  of  cstabiishtn  '  an  in" ’■"'”'"®'  ^h®  i'®’P®'®'ina  country  capital  equipment,  from  the  point' 

much  closer  to  the  people  than  7^  feceial  m"  of  the  smupplers  and  their  prosecu-!f  .  may  run  into  payments  difficui-jof  view  both  of  the  nature  of  the:! 

pov'ernment,  the>  aie  »y  and  larpo  tjon  also  costs  the  jrovernment  monev.  It!  ^c,vicp  k  icn  ur  chc^k  further  invesi-ipmjects  thcmiscives  and  of  the  im-i 

pether  too  prone  to  by-pass  the  nphts  of  u-ill  be  recalled  that,  when  Ottawa  reduced  ^v^iabie  data  the  from  outside.  The  exporting  pact  on  the  borrowing  country’s 


H^ad  OHice,  Winnipeg  . 
OHtces  »n  Pnncipo!  C*lie$. 


iwdlsfORS 

Syndicate 


available  data  on  the 


management  and  to  oxerlook  infrinpe 
ments  by  trades  unions  of  collective  bar 
paining  legislation. 


the  cigarette  tax  for  the  second  time, 
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itstandin'’  countries  thcm.selves  may  exper-  balance  of  payments.  But  any 

Supplier,.'  credus  I  need  hardly  '®"®®  difficulties  thatipotcntial  long-term  investor-and ! 
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cent  developments  in  the  field  of  labour  Quebec  and  New  Brunswick,  however,  pro-  too  much  credit  given,  under  the  ^C‘rr®’®crr  may  have  rai.'ied  his|cess  to  long-term  capital  fund.s.  Ir 
relations  in  the  United  States.  Durinp  the  vincial  taxes  still  make  for  quite  a  sizealilc  pi-pssuc  of  tomperition"  somf  lime.7'^*®  ""  '"''cstmcnt  f.nly  to  find  .short,  the  indi.scriminate  use  ol 

past  eighteen  months,  the  speaker  pointed  .spread  in  price.  And  these  two  provinces  on  inappropriate  terms  and  for  the  '’®  "’"’’*  ''’'®®  "’'■''^®’  P®®'^^P-'''  credit  of  this  kind  may  increase 

nut,  there  have  been  important  chanpes  are  not  the  only  sections  of  the  country  in  wrong  puipo.scs  "  ®’®'’-”'c  cutback  and  that  what  the  costs  of  development,  may  in- 

a?  a  result  of  rcappraisement  by  the  which  one  can  see  American  cigarettes  The" situation  in  my  view  i.s  hr-""’’'' '""'^®®'  f"®'^'’®®' ’’®®'"'' *®®®"p'  ''’®  continuity  of  effort 
N.L.R.B.  of  principles  and  policies  which  smoked.  coming  serious  The  danger  is  -'"'•'fained  economic  advance  may  upset  the  balance  of  inve.st- 

it  had  previously  adopted.  He  cited  three  !  Ottawa  mipht  well  consider  the  ques-  that  bad  credit  win  drive  nut  good  ®"®'  **  f’®®'"®'  stagna-  ment,  and  may  make  the  goals  oi 
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projeetslsiippliers'  credits  also  has  its 


The  right  of  an  employer  to  determine  must  have  much  more  important  things  to|drbt.s  incurred  during  that  earlier  being  undertaken  which  are  fat  (dangers  for  the  exporting  eoiin- 
t,he  actual  sentiment  of  it.?  employees  with  |  do  than  spend  its  time  hunting  cigarette  period  of  Pxre.s.sive  borrowing, !from  the  highe.st  priority  in  do-, trie.'.  Suppliers’  credits  are  iisti- 
rcspect  tn  unionization,  and  if.  it  enter-  smugglers.  And  the  federal  government  ever-eager  lending  and  mis-in-ivelopmental  needs  The  expnrtingjally  financed  only  in  minor  part 
tains  a  reasonable  doubt  as  to  the  desire?  might  —  probably  would  find  that  it  vc.stment  to  which  I  referred  justienuntry  wishes  to  bnn.st  its  cxDortsjby  the  .suppliers  them.'elves.  Most 
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minion  Bonk  and 
flk  of  Toronto 

i  h'llder  of  some  .shares  of 
I’  Dominion  Bank  I  have  been 
lier  concerned  over  the  recent 
<orts  regarding  a  merger  be- 
:en  it  and  the  Bank  of  Toronto, 
has.  somewhat  naturally,  made 
^  wonfler  about  the  reasons  for 
proposed  merger— if,  indeed, 
rre  is  any  basis  for  the  rumours 
[•  believe  that  bank  mergers 
the  past  have  been  due  to 
e  weakness  in  the  set-up  of 
|j.  or  the  other  of  the  banks 
nlved,  and  am  somewhat  wor- 
,1  as  to  whether,  in  this  case, 
in  the  Dominion  Bank.  Your 
'^ments  on  this  question  would 
I, very  much  appreciated  by  me, 
1  doubtless  by  many  other 
reholders  of  both  of  these 
Iks.— W.T.H..  Toronto. 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed,  oddressed  envelope  or  post¬ 
age  should  occompony  all  in- 
quirie' 


to  $445.4  million  and  the  latter 
to  $496.2  million.  This  would 
bring  aggregate  deposits  of  the 
two  institutions  to  around  $950 
million.  Compare  these  figures 
with  the  public  deposits  of  the 
‘‘big  three’*— $2,475.3  million  for 
;.n  the  first  place  there  has  been i  the  Royal  Bank;  $2,020  million 
hing  approaching  official  con-  for  the  Bank  of  Montreal;  and 
.nation  that  a  merger  of  thej$i  673.3  million  for  the  Canadian 
, minion  Bank  and  the  Bank  of  j  Bank  of  Commerce — and  it  would 
fonto  has  been  under  discus-ljeem  likely  that  the  smaller  orga- 
f.  To  date,  as  far  as  we  are|  njzations  have  been  feeling  the 
•are,  no  application  has  been  pinch  of  the  competition  for  de-i 

de  to  the  Department  of  Fin-,po.its.  i  „,aintains  selling  agents  in 

South  Africa  and  the  British  West 


Pronte  Uranium" — A  prospec-iA  prospectus  on  this  company  is  I 
ported  goods  cutting  substantiallyitus  is  available  from  Burns  Bros.lavailable  from  Greenshlelds 
into  the  domestic  demand  for  &  Toronto,  concern- |Co  Inc.,  Montreal,  in  cwnection  j 

,  j  ,.  |ing  the  S.F.  debentures  which  are  with  the  new  issue  of  S.F.  deben-i 

company  s  production.  [currently  offered  at  par  to  yield  tures  which  are  currently  offered  I 

Ofierating  profits  of  companyifive  per  cent.  Pronto  is  one  of  the  at  par  to  yield  4t4%.  (Address  W.j 
for  1953  were  lower  than  for  anv'^'^^  three  largest  uianiu.n' Moran,  Greenshields  &  Co.  Inc.,i 

were  jmver  than  tor  any  Canada.  (Address:  Burns' Aldred  Bldg.,  Montreal.) 

year  back  to  1939  and  net  earnings  I  Bros.  &  Denton  Ltd.,  44  King,  X  <•  a 

after  all  charges  were  insufficient  Street  West.  Toronto.)  I  ,  *,  „  J 

'  .j.  4.  1  “The  Oil  Industry"  The  current, 

"Massey  -  Harris  -  Fergusson"-i?'°"thIy  bulletin  of  ' 

This  company  is  reviewed  in  the 

October.  7th  bulletin  of  C.  M.  oil-  d^cusses  the  outlook  for  this  in- 
ver  A  Co.  Ltd.,  Vancouver.  Theidns  ry  an.d  reviews  briefly  Souris 
company  is  widely  diversified  nowi'^®^'®y  Co.  (Address  Nesbitt 
and  a  gradual  capital  gain  may  Thomson  &  Co.  Ltd  .  35,->  St. 

be  expected.  (Address:  C.  M.  Oli-  James  Street  West,  Montreal.)  ' 
ver,  821  West  Hastings  Street,'  ❖  ❖ 

Vancouver.  BC.)  The  Steel  Industry."  The  Can-I 

❖  <•  ❖  adian  BusineM  Service  bulletin  for 

Industrial  Acceptance  Corp."'Oct.  8th  discusses  this  industry! 


to  meet  the  full  dividend  on  out¬ 
standing  common  stock  of  com¬ 
pany  after  preferred  dividends.  It 
is  worthy  of  note,  however,  inso¬ 
far  as  the  holder  of  the  preferred 
stock  is  concerned,  that  despite 
the  adverse  operating  results,  pre¬ 
ferred  dividend  requirements  still  j 
were  covered  nearly  3  times  over 
by  last  year’s  net  earnings. 

The  6  per  cent  dividend  on  the 
preferred  stock  has  been  paid 
without  interruption  since  incor¬ 
poration  of  company  in  its  pre¬ 
sent  form  in  1906.  In  other  words, 
the  preferred  stock  has  paid  divi¬ 
dends  uninterruptedly  for  a 
period  of  nearly  50  years. 


Letter  to  the  Editor 


Re.  Politics  in  Nova  Scotia 


Sir:  I  was  struck  by  the  front-. friction  is  undoubtedly  helped  by 
page  item  in  your  September  24th  j  the  fact  that  our  Catholic  citi- 
issue  entitled  "Will  Election  ofjzens  are  chiefly  of  Anglo-Saxon 
New  Leader  Hurt  Liberal  Party  [stock.  The  famous  Catholic  uni¬ 
in  N.S.?”  versity  of  St.  Francis  Xavier  at 

•  .  I  Having  been  a  delegate  to  the, Antigonish  is  the  only  Anglo- 

Penmans  is  by  far  the  strongest! party  Convention  whjch  nomin-jSaxon  Catholic  university  in  all 
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Price :  100%  —  cash  or  easy  payment  terms. 
WV  invUe  orders  from  you  and  your  family,  .ipplication  forms  supplied  on  request. 
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operator  in  the  knit  goods  section 
of  the  Canadian  textile  industry. 


production  enjoy 


in  Ottawa  for  authority  tO|  the  foregoing  the  assump- 

)ceed  with  the  merger  -  be  drawn  that,  rather 

:essary  initial  step.  There  ^eel  any  concern  regarding 

^•ertheless.  indications  that  the'^^e  reported  merger,  you  as  a 
.rger  has  been  under  discussion! shareholder  of  the  Dominion  Bank 
■i  that  an  application  to  Ottawa!  be  justified  in  feeling  that 
y  be  made  before  very  long.  |  and  when  the  merger  is 

t  is  true,  as  you  suggest,  that!  consummated,  it  will  be  to  your 
,ik  mergers  in  the  past— it  has' advantage. 

’n  a  good  many  years  now  since  - 

I  had  one  in  Canada  —  have.  Penmans  Limited 
cn.  with  some  exceptions,  dic-i  I  own  some  shares  of  Penmans 
■cd  by  a  weakness  in  the  situa-l Limited  preferred  stock  which 
n  surrounding  one  of  the  banksjeame  to  me  as  part  of  my  share 
t'olved.  There  is.  however,  no  of  an  estate,  and  I  have  always 
|ison  to  believe  that  such  is  thei  looked  upon  them  as  being  a  safe 
;e  with  either  of  the  two  insti-  and  sound  investment.  I  have 
ions  about  which  the  currenti  lately  been  reading,  however, 
nours  concern.  What  would  ap-j  about  the  troubles  of  the  woollen 
ir  to  be  the  reason  behind  any  [and  knit  good.'i  industry  in  Canada 
rger  negotiations  between  the' due  to  competition  from  abroad; 
minion  and  the  Toronto  that|and  I  have  been  wondering,  accor- 
cht  be  underway  is  the  keenjdingly,  if  my  stock  is  as  safe  an 
npetition  for  deposits  which!  investment  today  as  I  have 
s  developed  in  the  banking]  thought  it  to  be.  Would  you  please 
.'iness  in  Canada  of  late  years; [discuss  the  outlook  for  the  stock 
d  the  fact  that  the  less  power- [on  your  Hints  to  Investors  page 
institutions  are  at  something! at  as  early  a  date  as  possible. — | 
a  disadvantage  under  such  con-iC.F.F..  Ottawa, 
ions.  I  Penmans  Limited,  in  common 


ated  the  Hon.  Henry  D.  Hicks  as  Canada— and  as  such  has  enjoyed 
the  Liberal  Party’s  new  leader.  I, the  special  patronage  of  our  Pro- 
.  .feel  duty  bound  to  correct  the;testant  Minister  of  Education,  Mr. 

Not  only  do  its  various  lines  of  [erroneous  impression  which  said  Hicks. 

Canada-wide|ifem  conveys.  Everyone  in  Nova'  Everyone  pre.sent  at  the  Con- 
Scotia.  of  course,  knows  Mr.ivention  can  confirm  that  there 
Hicks  not  only  as  a  long-time  was  no  booing  of  the  newly- 
member  of  the  Provincial  Legis-lcho.-en  Premier,  nor  were  there 
lature  but  also  as  a  most  capable 'any  incidents  of  weeping.  On  the 
Minister  of  Education.  Moreover,  contrary:  After  the  truly  demo- 
his  good  friend,  the  Hon.  Mr.  cratic  contest  among  the  candi- 
Winters— a  member  of  the  Fed-  dates  (which  proved  only  how 
eral  Cabinet— certainly  has  keptjmany  worthy  men  the  Liberal 
Ottawa  informed  about  Mr.  Hick’s'Party  in  Nova  Scotia  has  to  pre¬ 
popularity  and  achievements,  and  [sent  to  the  voters),  there  reigned 
consequently,  of  his  chances  of'a  unanimous  feeling  of  satisfac- 
becoming  the  Liberal  Party's 'tion.  expressed  by  the  tumultuous 
leader  and  Nova  Scotia’s  Premier.; welcome  which  the  new  Party 
Furthermore,  religious  differ- [Leader  received  from  all— includ- 
ences  play,  fortunately,  an  insig-;ing  Mr.  Connelly, 
nificant  role  in  Nova  Scotia  gen-!  There  are  only  two  points  in 

the 


Indies. 

At  annual  meeting  of  company 
in  April  last  president  stated  that 
operations  had  been  on  a  part- 
time  basis  since  October  last  year 
and  that  some  departments  were 
closed  completely  for  several 
months.  Company,  he  said,  was 

doing  business  on  a  current  basisierally  and  in  our  Liberal  Party  the  (anonymous)^  letter ^and 
and  prices  were  following  alparticularly.  This  happy  lack  of  remarks  by  "Tempus"  which  are 
downward  trend  to  meet  compe-i  These  points  are; 

♦  r-- _ _  •,  Iborne  in  mind  before  reaching  any  I  d'  Mr.  Hicks  was  elected  princi- 

tition.  From  this  it  seems  re-ardin«  retention  orlP^^^'  constituencies, 

sible  that  operations  for  the  cur-1  »  ,1.  '’u  °  whereas  the  urban  constituencies 

sale  of  the  shares.  [-especially  Halfiax —  supported 

In  connection  with  the  meagre  I  Mr.  Connelly.  However,  as  Nova 
yield  on  the  stock  indicated  population  is  predomin- 

antly  rural,  we  regard  this  as  a 
the  40  cents  a  share  annual  div-|very  healthy  sign  that  Canada's 
idend  rate  established  on  the  newlrural  population  is  able  and  will- 
issue.  sight  should  not  be  lost  ofiiT^  assert  itself.  (2»  Our  new 
*  J  ■  _  ,  . 'Premier  IS,  outside  of  Nova  Scotia, 

the  fact  that.  durin„.  the  past  oi  -gn  unknown  man'’  —  but  you 

yourself  found  the  answer  to 
that:  So  was  Angus  MacDonald 
in  1933.  You  may  be  sure  that,  20 
years  hence,  the  name  of  Henry 
Hicks  will  be  as  well  known 

At  prevailing  market  of  aroundiregularly  quarterly  dLstributions.;throughout  Canada  as  that  of  his 
110  (market  tor  stock  is  a  thin'Five  year  record  of  dividends 
one).  Penmans  preferred  givesjbeen  as  follows:— 1940— 1.20  plus 
a  yield  of  approximately  5Vi  perj5ll  1950 — $1.60  plus  $1;  1951-52-53— 
cent  on  the  6  per  cent  annual, 51-60  plus  $1,50.  Should  directors 

„  .  .  .  _  _ _ _  [dividend  rate.  This  is  a  senerous  declare  a  35-cent  or  40-cent  extra 

The  Dominion  and  the  Toronto  with  all  other  companies  oper-  «  a  generous; 

•  «  u  z"'  videj  on  Dast  nf  sccount  of  19o4  op6r3tions.  th^ 

2  among  the  "smaller"  of  thelating  in  the  textile  field  in  Can-l->'''°  Pasi  recorq  or  the . 

nadian  chartered  banks.  As  at  ada,  has 


rent  year  may  not  be  any  better, 
if  as  good,  as  for  last  year;  and 
that  earnings  may  show  some  fur¬ 
ther  reduction.  Company's  work¬ 
ing  capital  and  surplus  position 
is  such,  however,  that  directors 
could  afford  to,  and  probably 
would,  maintain  the  preferred 
dividend  even  if  it  were  not  fully jing  substantial 
[earned  this  year.  |on 


that. 

years.  Dominion  Bridge  directors 
have  pursued  a  policy  of  declar- 
year  end  extras 
the  shares  in  addition  to  theib. 


Carutda's  Most  Popular  Bonds 

Canada  Savings  Bonds 

3V4%  interest 

and  your  money  bock  when  you  wont  it 

(Te  will  be  glad  to  look  after  your  order  for  the  new  issue 

Mills,  Spence  &  Co. 

Limited 

INVESTMENT  SECURinES 

25  ADELAIDE  STREET  W.,  TORONTO 
MO.NTREAL  WI.N.MPEG  NEW  YORK 


THELMA  BISHOP. 
(Mrs.  W.  L.  BISHOP), 
Paradise.  Nova  Scotia, 
September  28,  1954. 


been  it  is  true.  operat-!®‘°<^*‘;  not  high  enough  to'y'®^*^  basis  on  the  stock  would  not 

d  of  last  fi.scal  year  total  publicjing  under  extremely  difficult  con-p>^8^*;  any  apprehension  on 
posits  of  the  former  amounted! ditions  with  competition  fromim-  P®’'  ®  ®  that  the 

_ ! - - dend  is  in  any  immediate  danger.'  imprcoaoie  in  view  01  tne  oiv- 

_ _  [idend  record  of  past  2  or  3  years 

Dominion  Bridge  1  p®”®'*  1949-53.  Do- 

I  am  writing  to  ask  for  your!"’'"'"’" 


LATEST  REFOrr 


and  F»»»padat  of 


AND 

NOW 

TRINIDAD 


IN  keeping  with  its  policy  of 
aggressive  international  ex¬ 
pansion.  The  Bank  of  Nova  Scotia 
is  happy  to  announce  that  it  is  now 
established  in  Trinidad,  British 
West  Indies. 

Branches  throughout  the  West 
Indies,  where  it  was  the  first  Cana¬ 
dian  hank  to  be  established,  point 
to  a  wide  experience  in  serving 
your  every  international  monetary 
problem. 

This  IS  just  one  more  example 
of  this  bank’s  forward  leaning 
facilities  to  serve  you  in  any  coun¬ 
try  in  the  world. 


connection  with  some 
Co. 


$40,24  a  .'hare,  or  an  annual  aver¬ 


age  of  $8.05  a  share.  On  the  ne\V| 
subdivided  shares  this  means 
average  earnings  for  the  5-yea’- 
period  of  $1.61  a  share,  or  better 
4  times  the  annual  dividend 


advice 

shares  of  Dominion  Bridge 
which  I  have  been  holding  for 
some  time.  They  cost  me.  before 
the  shares  were  split,  less  than] 

$60  a  share  ,so  that,  if  I  should'*’’®" 
sell  them  now.  I  could  make  quite;'®*®  "*  ^  ®®"*^  ®  ^''’"’■®  ®-''^bIishcd 
a  nice  profit  on  them.  What  do'®"  *’’®  '■'•'"®' 

you  think  of  my  doing  this?  Is,  Company  entered  current  fisca' 
there  any  other  stock  you  can*'^’®®'  "'***’  ®  *"’®*'®'  ®* 

think  of  that  would  give  me  better ’*’’'  *’’®"  ®*  *’®-- ' 

early  opportunities  and  a  better  ®*  ’®'’  ^■®®'’  ®"'*  ‘’’®'® 

yield.  The  yield  on  the  Dominion:®®"’®  ‘■®®®®"  *®'  d®'^bting  whether 
Bridge  at  the  present  rate  of  div-:”"®’"®®®  *’"®'"®"'  *®  '*®‘®  ‘^’®  5’®^'! 
idend  L'  pretty  small.  j”®®  '’®®"  ”P  '®52-.53  level.! 

j  G.  F.  N.  -  Westmount  !»  >*  P^-^sible.  accordingly,  that^ 

I  The  profit  offered  you  on  yourl®®'"*"*'®  *®'  *'’*®  5'®®'  "’®y  ®’’®''’j 
Dominion  Bridge  holdings  at  pre-;®®"’®  '■e«s.'ion  from  last  year's 
vailing  market  of  19*'j-20  is,  it 
must  be  admitted,  an  attractive, 
one.  There  are.  however,  certain  ®’’®"’‘*  'awnings  be  cut  in  half., 

considerations  which  should  be!*'’®^ ®***' ®‘’°"*  2''- **"’®®[ 
— - - - - [the  annual  dividend  rate  of  40' 

cents  a  share.  i 

There  are  some  big  jobs  in  j 
sight  for  company— for  instance] 
in  connection  with  St.  Lawrence] 
power  project  and  the  big  new‘ 
C.N.R.  hotel  in  Montreal.  Domi-j 
nion  Bridge  is  the  dominating] 
figure  in  the  structural  steel  in- 1 
dustry  in  Canada  and,  consequent-; 
ly.  should  be  expected  to  part-] 
icipate  generously  in  the  eco-| 
nomic  and  industrial  expansion  i 
still  lying  ahead  for  this  country.! 

Question  you  must  a.sk  yourself | 
in  considering  whether  you  should  j 
retain  or  sell  your  holdings  is  tni 
what  extent,  if  any.  you  could  im-' 
prove  your  prospects  b.v  making' 
a  switch.  , 


CALVIN  BULLOCI 

M. 


Additional  Ism* 


$750,000 

North-west  Telephone  Company 

(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

h%  Cumulative  Redeemable  Preferred  Shares 

(Of  the  amount  of  |10  each) 


$10  per  share  flat 


A  prospectus,  a  copy  of  which  has  been  filed  with  the  Registrar  of  Companies  of  the  Provina  sf 
British  Columbia,  will  he  promptly  furnished  on  request. 

W.  C.  Pitfield  &  Company,  Limited 


MONTREAL 


NaWa 


Wlml|Mt 


Cal. 


Saint  Joha 
Edmonton 


Ottawa 

Vanceuvor 


Cornwall 

VictoHo 


Now  York 


recession  from  last 
j$9.48  a  share  on  old  stock,  or  $1.90. 

share  on  the  new;  but,  evenj 
[should  earnings  be  cut 

2 

of 


Comment 

on 

Crime 


The  BANK  .of  NOVA  SCOTIA 


Generol  OKice;, 

New  York  Oftice: 

In  Tnnidod; 

UK  Office; 

In  Jomoico: 

In  Cubo ■ 

In  Puerto  Rico. 

In  Dominican  Reoubl'C 


44  King  St.  West,  Toronto 
37  WoM  Street. 

Port  of  Spam. 

108  Old  Brood  Street,  London, 
Kingston  and  16  other  bronches. 
Hovono  ond  7  other  brooches 
Son  Juon,  Feiordo  and  Sonturce 
Ciudod  Trujillo, 


E  C  2, 


And  correspondents  oil  over  the  world 


^RIME,  violence,  vice  are 
with  us  more  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  TTie 
ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

There  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  Interests  in  The 
ENSIGN  IS  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 

For  those  who  are  justly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 

If  you  have  any  difficulty  In 
obtaining  your  ENSIGN  from 
your  newsstand  write: 

THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


POWER  CORP.  CONVERSIONS 

Power  Corporation  of  Canada' 
Ltd.  advises  that  $44,500  in  de-! 
bentures  was  converted  to  1.424! 
common  shares  during  Septem-i 
her.  There  are  489.597  shares  is-[ 
sued  and  outstanding.  \ 


NO  AXE  TO  GRINDi 

Thoughtful  investors,  lost  In  a  maze 
of  inflation,  taxation,  material  con- 
tiols  and  a  semi-war  economy,  arei 
turning  for  guidance  to  INVESTOR 
-  the  brilliant  voung  independent 
magazine  for  investors. 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers 
Recommend"— not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect¬ 
ed  professloyals  in  Wall  Street — helps 
vou  anticipate  trends,  avoid  pitfalls, 
grasp,  opportunities.  This  feature 
alone  Is  worth  many  times  the  sub¬ 
scription  price.  NO  GKT-RICH- 
OGICK  TIPS.  You  can  read  a  dozen 
trade  letters  a  day  without  having 
half  the  information  packed  into  a 
single  issue  of  the  INVESTOR.  Now 
—send  $2  for  6  month's  trial  and  see; 
lor  yourself  its  Importance  to  von 
during  these  critiral  times.  Canadian 
funds  welcomed  at  par.  I 

“INVESTOR” 

A  Magazine  tor  Investors 
Who  Want  the  Facts  j 
150  Broadway.  New  York  28,  N.Y.I 


Piew  Issue 


$5,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

4^^%  Sinking  Fund  Debentures  due  1974 


To  be  dated  Oct.  I,  1954 


To  mature  Oct.  i,  1974 


These  Debentures  will,  in  the  opinion  of  Counsel,  be  legal  investments  for  funds  of  Insurance  Companies 
registered  under  the  Canadian  and  British  Insurance  Companies  Act,  without  recourse  being  had  to  the 
provisions  of  sub-section  (A)  of  section  63  of  the  said  .Act. 

.4  copy  of  the  prospectus  will  he  furnished  upon  request. 

Ve  as  principals  offer  these  Debentures,  if,  as  and  when  issued  and  received  br  us  and  subj’ect  to  the 
approval  of  ail  legal  matters  on  behalf  of  the  Company,  by  Messrs.  O'Brien,  Home,  Hall  &  Nolan  and  on 
our  behalf  by  Messrs.  Wainwright,  Elder,  Laidley,  Leslie  &  Bourgeois. 

Price:  100  and  accrued  interest 

Interim  Debentures,  exchangeable  for  definitive  Debentures  of  the  Company  when  available,  will  be  ready 

for  delivery  on  Oct.  15,  1954. 


Greenshields  &  Co  Inc 


Wood,  Gundy  &  Company  Limited 


Nesbitt,  Thomson  and  Company, 
Limit^ 

L.  G.  Beaubien  &  Co. 
Limited 

Reni-T.  Leclerc,  Inc. 


Yorkshire  Securities 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 

Midland  Securities  Corpn. 
Limited 

Cochran,  Murray  &  Co., 
Limited 


Dominion  Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


Eastern  Securities  Company 
Limited 

Tanner  &  Co. 

Limited 


THE  FINANCIAL  TIMES.  OCTOBER  15,  IJ»54 


|*ions.  importation  of  .toftwnod 
plywood  for  ponatruction  in  fho 
'llnitpd  Kinfidom  was  virtually 
oiscontinupfi  until  ipppntly.  and 
■ihp  Canadian  industry  fppis  that 
it  is  tipcessaiy  now  to  sell  thp 
iproduct  asain  a.<  IhouRh  it  weie 
'.'onielhitiR  enlirely  new.  Never- 
trie  Mi'ilish  iiiai'kel  has  an 
enoiinous  poleiilial.  and  the  Ftiit- 
ish  Colunibia  plywtiod  salesmen 
Ibelieve  that  lire  undeilakiuK  is 
well  worth  wliile. 

I’lywood  sales  in  Canada  liave 
been  exli'emel.v  avlive.  even 
though  the  lumber  maiUel  'Ailhin 
this  vouulr.''s  borders  lias  oeen 
quiet,  and  there  is  Rood  prosper 
o'  plent.v  of  business  fot'  the  new’ 
plywood  piodiieeis  that  are  eiilei- 
iiiR  the  lield  on  this  coast. 

West  coast  manufacturers  ofi 
heavy  lumber  tiii.sses  were  hopinK, 
to  tiRuie  slRnificanlly  in  orders 
lor  the  St.  I.awi'ence  Seaway,  but 
so  far-  business  from  that  quarter 
has  been  small.  Steel  has  been 
specified  in  several  instances 
where  the  timber  people  had 
hoped  to  share  the  bu.uness. 


Capitol  Inereos*  | 

Planned  by  Aumoque 

Toronto.  —  .^timaqiie  Gold 
Mine.s  Ltd.  ha.s  called  a  .spprial 
nieetiiiK  of  shareholders  for  Octo- 
!  oei'  l.’l.  for  approval  of  a  pr  oposed 
increase  in  authoii/ed  capital  to 
■  7..>(M).(MHt  $1  par  shares  by  the 
Creation  of  an  addititmal  2.o(Mt.000 
sliares. 

W.  Johnston.  pie.sident. 

I  states  that  increase  would  pro¬ 
vide  sufficient  shares  for  further 
ifinaiicinR  if  and  when  necessary. 


Nof  Much  Lumber  Business 
In  St.  Lawrence  Seaway 


(Special  to  'I'hr  Financial  'I'inie.sl 

V'ANrOUVKR.  —  Mai  Ucts  (oc  patici  n  \vhciic\  ct’  Colutn- 

Rriiiph  Columbia  lumber  and  pl>-bia  lumber  sale.**  as.sume  lar*M 
U'oofl  have  become  ,'iharply  more  proporlitms  in  the  United  Stale? 
competitive  a.<  a  rci^nll  ol  the  lor  imu*  ie»Kson  m  another.  IM.v* 
termination  of  the  .'Jtrike  in  wimd  sale.'*  in  the  Amerieai 

i«  North\x'p.<t  .state.'«‘  ami  inaiUel  are  denied  C'anadian  man* 

other  forejil  opei  iUit»n.<.  but  acli-  nlaclnrei>  b>  the  lii^h  tai  ilf.  bu! 
\*ity  throuiihoul  Iht*  piu^lucinjt  CsUiailian  lumber  has  been  mov* 
area  continues  hi^h.  in^  inUt  priditable  American 

DurinR  lh‘'  past  few*  days  lliei  r  ;narUet^,  t*.'pecialiy  on  Ihe  Allan- 
ha«  hern  evidence  of  j*rin\  in''  op-  tic  in  lar^c  xoluinc  recenl- 

rn.«i1ioM  to  :he  impoilalion  of  ly.  due  in  larjie  iiiea.'ime  tn  tiie 
Canadian  lumber  into  the  United  shutdow  n  t*f  .American  nulls  in 
Slates,  and  West  Coast  lamibct-  tiie  .Vorlliwrsl  because  laboi 
men's  Asso.  iation  in  F\>rllatid  and  trouble.'. 

Seattle  i.«  reported  to  be  plaMnin;;<  Stiiiiiilalc  U.K.  i>lark«t 
ryotr.'Sts  to  Washinfilon  asain<!  Kfforts  are  bein>i  made  by 
Ihe  heavy  >ales  of  Canadian  him-  P.ritisli  Columbia  plywood  pro¬ 
ber  in  markets  normally  held  by  ducers  to  stimulate  the  market  in 
♦  he  mills  of  Washington.  Oregon  the  United  Kingdom  which  wa?^ 
arr!  California.  so  sliong  during  the  war  but 

rrete.'ts  of  thi.s  kind  are  not  which  since  then  ha.«  tapered  off 
new  to  the  industry,  however:  in  to  st>me  extent.  Due  to  currenc* 
fart,  they  are  part  of  a  familiar, restrictions  and  other  complica- 


Rayrock  Mines 

No.  ."i  deep  Iiole  cul  two  miner 


Copper  Ridge 

Vancouver  —  Copper  Ridge  Sil¬ 
ver  Zinc  Mine.s  Ltd.  report.s  arqt'i- 
'silion  of  it  «0  ppi-  cent  inlcicst  in 
a  Rcoup  of  claims  localcH  in  ths 
Britain  River  area  a  fpw  miles 
from  Tiricvvatcr.  60  milps  north  of 


ijm  manascmcnl  r 

Rpsoui'CPS  Ltd. 

ipsiilts  oil  it-!  - 

di-<covci  V  now  „|'J  O 

a.-rsc.-r.Miicnt.  I’atci  Uranium  X.OnSOI  O  O 
.idvi.-!cs  that  diamono  ■I'oioiito. 
tlic  favourable  ivitncs  I 
zone  structure 
.Alauma  Camp  prop- 
started. 


With  diillina 
Copper  -Cobalt 
under 
Mines  Ltd, 
di'illiiiR  alon. 
radioactive  contact 
ti;ivcrsin“  its 
ert.v  has  been 


INDUSTRY  GROUP  MARKET  TRENDS 

|•repa^Pll  by 

THE  H  E-STERN  (T I V  CO.HP.^XV  I.IAHTEH 
Vaiicuiiver,  Canada 


Consolidated  Orlac 
that  a  survpy 
Blind  River 


Id.  report 
company' 

lainis  in  township  l-i-i  is  ncari 
completion  and  drilling  is  inr 
Work  to  date  on  the  1760  acre  cated  for  the  immediate  future, 
holding  located  between  the  Vinal  reports  ha\e  been  i 
Pronto  mine  development  to  the 
west  and  the  Pronto  ea.sl  piopeity 
•.o  the  ea.-it  has  bcea  concentr.ited 
in  exploring  tire  potential  of  a 
bearing  share  /.one 
,.-ti  Lictui’e  .iccui  iing  .-.011111  of  the 
.Murray  Fault,  Kepoiliiig  011  re¬ 
sults  obiaiiied  in  di'illing  the  sul¬ 
phide  /.one.  L.  F.  Labow.  maii.rgei' 

Technical  M  iie  Coiisultaiits  Ltd  . 

.idii'Cs  a  .'Cl  ies  of  I'i  hole.- 
drilled  aloiig  a 
!l)0  feet  -iiid  to 
tical  depth  of  titK)  feet. 

iidicated  an  average  grade  . 

!  .)H',  Cupper  and  0.10'.  Cobalt  Great-West  I.ife 
over  an  6.4  fi,  width.  .‘Mteriiately  Gc. 
f  u.'iiig  ii.ii.owei  widl.'i 
could  be  upgi'adcil  lu  1.76' 
per  arid  U  I'i'.  Cobai:  over  a 
age  3.7  loot  w  idlii.  .Sr. 
the  inter  sect  loii.s  cul  ui  tile 
deepest  ilole.s  dr'illed  in  Iti.'.' 
stiowed  a  di.stiiict  iiiipi'ocemeiit  in  we.i 
bolli  width  and  grade  of  Copper  Du 

coiUeiit.  .Vli-  L.iliow  added.  .  r.  ■ 

-i-i  a  I  .  1.  I  .  -1..  .  ..  Wesleel  Products 

the  .'Ccoiid  last  hole  cut  20  4  It.  vvil.sou  Star  pfd 

averaging  !  .■)4',  Copper  and  0.07'.  bu  frnn . 

Cobalt  or  in  an  upgrading  alter¬ 
native  3. 1  ft.  of  toi'.  Copper-  and  Mines  and  «>ils- 
0.15',,  Cobalt.  Tire  la.-t  hole  cut  Bruce  Cons. 

12.8  ft.  aver. ig. rig  198',  Cupper  ^  -  ^ 
and  0,09'.  Cobalt  o,  9  4  ft.  of  ^’|i:y-f.VorGold 
material  giadrng  2.:i’.',  Copper.  Foitv-Foiir 
0.11',  Cobalt,  Engineers  have  Gold  Lakes 
recommended  a  further  program  * 

of  dr  illing  for  thi.s  zoiie._  Cur.  ent 
drilling  is  exploring  the”  favour  -  M.-,nd  I.ake 
able  radioaciive  contact  zone  Pack.sack 
which  traverses  the  Pater  ground  Cloud  \l. 

.  ...  Rice  l.ake  Gold 

loi  an  approx. male  ea-t  west  sel.^|,i,v  Fieeiioid 
strike  length  uf  I'-,  miles.  Wumipeg  River  T 


The  following  Industry  Group  indexes.  ba.«ed  on  Toronto  Stock 
Exchange  statistic-s.  are  different  from  the  usual  type  of  stock  tr- 
dexps.  This  IS  because  the.v  are  weighted  by  the  trend  of  the  general 
rparkPf.  The.se  charts  enable  an  Invc.sor  to  see  at  a  glance  how  the 
atorks  of  a  certain  indiistiy  are  performing  relative  to  the  general 
market. 

F.WOR.XBLF.:  If  an  i1uiividu.1l  iiulu.stry  Group  is  perfoi  tnin?  cupper -cobalt 

better  (rising  faster  or  decliiiiiig  slovvert  than  the  general  market.  '  . . 

the  index  will  show  a  ri.siiig  treiui. 

U^’F.^VOR.^BLE;  The  index  will  sliovv  a  decliiiiiig  trend  it  the 
Industrv  Group  is  peiforiiiiiig  worse  irising  slower  or  declining 
Ux  tf  1 1  than  the  general  market, 

Tliese  indexes  do  not  predict  Itie  market  tieiul  of  any  Industry 
<Trcnjp.  Rather,  the.v  serve  the  piirpuse  of  revealing  existing  counter¬ 
trends  early  enough  to  allow  investor'  time  to  investigate  the  cir- 
eumstancfs  causing  llie  cliange  in  investment  seiitiiTient  and.  if 
warranted  to  take  defen.sive  ur  aggressiv e  action  before  the  nevv 
cpuntei-trenu  has  progre.sseii  too  far. 


WINNIPEG  STOCK  EXCHANGE 


(t'loxing  qiiotAtioniK.  Ort.  I'}. 

Bid  A.'krd 
OiI.«  l.ld,  11.00 
.^<^ldl>wn  Haidwar#  B’  17  00 
Do  A' 

Bird  Con.'ti  uetton 
Cfn.  N»>i .  .AiJ  Wrt%.«  A* 

Do  B’  X 

^  (.a  Vie  Konci^r  d€ 
ilrikf  leti^lti  of  Mamtob.'i  f.ld. 

im  V(*’  -  c'!f*inn 

Drilling 

Fom:  kV  Binpe  A 
Diisfounts 
‘  .As?c<* 

\V'.  Suddlv  Co.,  exd. 

-Vliivor  Diillint 

,  Viona  i'o  Lite  of 

'  ^  .\(.  ('dll  \ifp  Unit?  .lO 

n  -  .\oi  ih  Star  Oil  Com. 

;(iifii'd()tly  ijeliducp  Giain  Com 

tv^n  ^o\P!piRn  Life  25'r  Pf. 

'I  rade.  i  P.ld«i  .As«:n. 
un  ted  C  anadian  Shs 
Giocers  ptd. 


3R.00 

4*^0  4  .Sf) 

2. OP 


2!. 00 

20  00  20.^0 


O.t  00 
20  00 
1,2, 00 
2;i.00 

ft2.00 

21.00 

.35.00 


Kk  JUn  fJtttSHT 


40.00 


AND  AT  AMAZINGLY  LOW  COST 


.13*«  . 

.Of?  03  *'4 

.00' >  -OOS 


Air  Frpi^tit  is  not  jiixt  an  pmprgpnrv'  .sprvdr#;, 
t(  is  pssrntial  for  the  rlailv  nppfl.s  of  hiisinoss. 
Air  Freight  saves  time  . . .  rpleases  <-apital 
. . .  is  a  sw  ift.  rlrppnbablp  supply  linet. 

Bctvvorn  many  fi’h’es  in  (,'anada, 
ncxl  flay  deliverv  is  provided  up 
to  l..>00  miles,  with  .second  day 
deliverv  hevond. 


r  Ivin"  ftirnaees  are  not  as  rare  as  von  may 
think.  is  rejnlarlv  fivinv  i29R-poiinfI 

furnaces  from  \*ancoiiver  to  f.’al"arv  at  the 
.stirprtsin"l\  low  cost  of  each. 

However,  liirnaccs  represent  but  one  of  the 
manv  diversified  sbipinents  that  reuiilarlv' 
flv  TCA  Air  frei"bt.  l‘or  instanee,  von  can 
flv  one  rlo-/.en  pairs  ol  nv  Ion  stoekiii"s  l.(K)f) 
miles  lor  onlv  I  f  cents  .  .  .  fountain  pens 
for  a  cent  apieeel 


31  PULP  &  PAPER 


Defence  Contracts  Awarded 


OJidwa  A  Ji't  of  loHtiact*  un  ShMNM)  <»r  iiiotr  auardrd  to 

100  *- linn-  k).v  Ihe  Department  of  Defence  Production  and  Defence 
!  Constrncl»t»n  tlH.Tlt  l.iiniied  toi  ttte  tirs!  half  of  Septemher,  inrludinc 
QA  contracts  valued  at  placed  by  Defenie  Construction  » 19.51  t 

^  Limited,  totalled  ^8  440.338 

120  Contiact*  classified  lor  se«'uiit.\  lea.xons  and  amendment*  to  rontrart.s 
wi“ie  not  included  in  the  list,  which  follows: 

^^0  .Mian  Coiisti  uction  Limiied.  Sorel.  Que.,  furniture . 

100  Lleclnc  I. inured.  Montreal.  Que.,  repair  and  overhaul 

t»r  teleinetei  ing  konipojients  diiiine  period  .April  1  19.54 

^  t..  vlaich  :n  IMi.5  . 

.4viatioir  Klevtiiv  Litnited  .MvmiIi  eal.  Que.  test  equipment 
i  ^  Rii.4!t»l  Aein  Killin''.*  Limited,  Montreal,  Que..  reconditioning 

1^  tr{  engine.*  . 

liO  .AniencJin  Oil  Company  Limited.  Toronto.  Ont..  aviation 

gastiline  dutin^  period  .April  1  19.54  to  Marr*h  .31  19.5.5  .... 

130  Canada  Parkers  Limited.  Haliiax.  N.5..  riairv  produc't.s  . 

120  Canada  f*arkei.s  Limited.  St.  Ronilare.  Man,,  meat  . 

IIQ  t'anada  Parkeis  Lni>it*d.  Toi<kiIo.  Ont  .  meat  . 

Canadi.rO  Ais'-nals  Liinited,  Ottawa.  ammuiiiMon  4'omponents 
too  Can«di<in  .Arsenals  I. nutted  Ottawa,  ammunition  components 
^  Canadian  Jolnt.'-.vianx  itle  (.  ««,  l.ul.,  M«>ntreal,  insulating  bricks 
Citleinaii  L.iinp  and  Stir  t  Co.  l.lii.,  'J'oionto  t*as<dine  larnp.s 

C(»Mie  \54tollen  .Vlitls  Lul..  Applelon.  f>nt..  cloth  . . 

Colhe  Wotdten  .viilis  Lid..  .Appleton.  Ont..  I'Inih  . 

yQ  li.  B.  Colwell  Lid.  llcjlitax.  iV..S.,  oaii>  pioducts  .  J9.84.5 

-  .i.  H.  Connoi  A  .S«>n  Limited.  Hull,  Que..  moditiciation  of 

Oj  .Voittiland  tiack  \ehicles  .  .  22.<tnn 

60  Continentdl  Can.  C(».  <*f  Canada  Ltd,.  'I'oronto,  Ont.,  anti-eas 

-  le.'pirator  lompmients  .  21.R3.5 

S.  Cnnaid  Ai  Coinpaiis  Limited.  Halifax.  coal  during  period 

5Q  .lune  1  19.54  to  .5lav  i\  19.5.5 .  33:.*Dti 

D*Ha\illand  Aiicififl  of  (  anada  Ltd..  Toronto.  Ont,.  conversion 

45  of  O^tei  ain'iait  .  27.980 

Diamond  'I'.  .51ol<»i  Cai  Co.,  'I'oronto.  Ont  .  tractor  truck  .  ?t..3I0 

Dominion  Coal  Compan.v  Limited.  Halifax.  N..S..  coal  during 

period  .tune  I  19.54  »o  .Vla>  31  19.55  .  .3.30.970 

140  Dominion  I.ingetip  Ltd,  iv^uetiei*.  Que..  chithing  .  74.:iOO 

130  f^of»d\eai  'Tire  .A.  Kntmei  t'o.  of  Can.,  Toronto,  rubber  matting  .  IG.0.50 

Ideal  I 'ijh.  tl'iet  tuji  Cu.  Ltd,  Vlontipal.  Que.,  furniluie  ....  3fi.07I 

120  I  .e.s  I  luiu.' 1 1  le-v  Pi  m  iiiciales  Ijee..  St.  Damien.  Que..  cleaning 

lift  e(|iii(>nienl  .  ,  .  19, ‘208 

^  i'ltin  lni;'i.v  Ci>mpan>  l.niii'ed  'I'oionto.  Out  .  ships  air 

cnndiiionint(  etpnpment  |.5,.5.*I7 

1w  lnteinaiinn.il  Hai\e>iri  C«».  iif  Can.  I.lrl.,  Otta'va.  trucks  .30,19f>| 

^  Intel  national  Hai'.e>tei  Co,  lif  (‘an.  Ltd..  Ottawa,  station  wagons  .  19.142 

W  Inlet  natiimal  H.iikec'lei  Ci»,  (,f  Can.  Lltl.,  CItlawa.  1  lf»n  tnu  ks  ..  19.432 

lion  Oie  (  «>  <*l  C.m.  .Vlniitieal.  cateiinF  .>ei  vices  .  .  .30,321  j 

gA  .john.'on  \  lotin.'on  I.tu.  .vlonireui.  mefiicnl  .>nppliey  .  13.70.5 

♦  .  vV.  JiHiev  A;  Son  Ltd..  Ledhnd.  Que..  packai'ing  materials  .  12.819 

William  .1.  Keir.  .ft.,  Clmlhain.  N.U..  liauling  and  handling  <-oal 

70  dining  pein»(l  Lme  1  19.54  to  .Vla\  .11  19,5.5 . 26.088 

gr  Kiienig  Knitting  .Vlill.^  l.ld,.  ’i'oi(>i]tn.  i'lotli  23.4.50 

^  Kondii  .Maniilactin  iitg  Co  Ltd,,  Pie.'ton.  Ont  ships' 

60  eletlMcal  eq.npjiumt  174,7.59 

I.evv  .Auto  f*arl'  (;«»  l.ld,  'I'oronto.  automotive  .>paie.s  ...  .  H,39‘? 

55  Levy  .Auto  F^a;!'  Co  l.ld.,  'roointo.  automotive  .'pares  .  11,995 

F.  l.ongden  and  C’li,  iCan.i  I.td..  Toronto,  cloth  10.125 

10U  .VlacDonald  Bio>.  .Aiiciatt  Ltd  .  Winnipeg.  Man.,  aircraft  repair 

duiing  pciiod  Apiil  :  19.54  to  March  31  19.5.5  10.0(Ki 

90  Mai'hine  Product.'  (*oi  p  .  .Viontreal  warehousing  equipment  39.810 

-Vlaritime  relegjaph  Ai  'felephone  Co.  I3d,.  Halifax.  jV..S.. 

PQ  installation  of  telephone  I’able  .  .  13.008 

vli'OiH-Pi  onlenanc  Oil  Compaii'  I*td..  Montr  eal,  fuel  during 

period  .April  1  19,54  to  Maich  .31  195.5  ...  21.180 

70  >Loe  SrifeiN  .-Appliances  Cn.  f»f  Canada  Ltd.,  Toronto.  proterti\  e 

clo’hing  21.670 

oU  .vlifi'hell  .virtniM  act  nr  ing  Cii  Lirl.,  'rorrioto.  ships' 

)2Q  electrical  e(|ui|)ment  .39.698 

Moifats  Limited,  We.'lim  Ont..  ammunition  component.s  .  44‘2,2nO 

110  vloianf/  Beef  C<»  I.itJ..  .VInntrea'.  meat  12.330 

.vhi'seii'  Canada  I  Id..  .Vtontre.i|  <'or>sti'ucl ion  rnachiner.v  .  39.86-5j 

100  .N'ailonni  Film  Bo.nil.  Ottawa,  photfigi  aphic  equipment  25.00nl 

.Ninth  .Ainein-an  K«*.ilhei -Ihiwn  Co  Ltd..  Lai'hine.  Que.  mattie.sses  39.221’ 
90  »  ha.-ei'ki  He|ic«»ptei  {\,.  t,i  Cana<|j  ltd  .Ainpiior.  Ont..  helicopter 

-Ip. lie'  din  int;  pt-tiod  .Apiil  1  1954  to  .VInren  31  19.56  .59  titMt 

jQ  ha'iiiiniiinen  imtiumedt  Corp.  Lt«}.  Winnipeg,  radai  equipment  41.R1t) 

K.C.A.  ii'idi  Co.  Ltd.  Oilav.a  (oinmunication  f'rjiiipiiient  .  215.901 

h'tieem  Caiiada  Limited  llrtinilton.  finl..  .shipfung 

7Q  k'ontaiiiei  |oi  M)>^ine.c  162.09.5 

htieem  Canatla  I. muted  Hjiinlton  Ont,.  *tjip|nng 

W  coiitdiiiei.'  Pn  ene.iue.s  . . 

^  flutii/ei '•et  Co.  Ltd.,  (tlavenhm’^l.  Ont.,  paint  hiushes  . . 

.i,  H.  Flvdei  Mactiineiv  (.'o.  Hegi'teied.  Montical. 

55  lioung  milt  atidchment.'  . 

Sheriflaii  Equipment  Co..  Ltd  ,  'Imonto  engineering  equipment 
50  Sicard  Inc..  .VIontreal,  1  econditioning  of  .snowblowers 

S.M.'I.  iSaileini  Limited.  .<aint  .lohn.  N.R  .  transpoi  tation 

45  during  period  Sept.  1  19.54  to  .Augu.st  .31  1955  . 

.''pen.v  fJ>ioscope  Co  of  Canada  I.td.,  Montreal,  aircraft 

^  ^  instruments  test  equipment  . . 

40  ,Swiit  Canadian  Co.  Ltd,.  Moncton.  .NVR..  meat  . 

.Swift  Canadian  ('n.  Ltd..  Montreal,  meat  . . 

jc  Swift  C’anarhan  (.’♦».  I.td..  .Vloncton,  N.R..  meat  . 

'I'ip  To|)  'I'ailoi.s  I. Hinted.  Toi'onlo.  clothing  during  period 

.Ai'gust  1  1951  to  ./one  .30  195.5  ..  .. 

jn  ffra'S  Ltd.,  Wallaceburg.  arnmiinition  rf»mponents 

WVstern  Fiver  Ciiach  I.trl.  Winnijjeg.  Man..  bu«  . 

■F.  A.  Wilson  Lighting  Ac  Displav  l.ld.,  Toronl<r.  .ships' 

eleiiiical  equipment  . . 

400  Alexandei  l.ld,,  llumillon.  Out..  !«m»|  kits . 


l.onk  intn  Air  Fipijhf  for  fyo»/r  bneinPS?. 
T(.A  ran  flv  plmost  anvi-bin2  —  ttnjni'herC. 

For  ffill  information,  irriif  or  irirc  (rnlirrt);  TCA  Air  Freight,  Mnntran[, 


l.v.rtnn 

t<i..V11 


W  TRANS^CANAOA  AIR  LINiS 


.37.881 

18.312 

18.48.3 


131. 200 
76. 169 
11.091 
1 3  5.53 
Rn.40'> 


GOiPEN 


fnn-Cnr  if  in  tke 
ich.pat  picture, 
too.  Railtcay  tor#, 
hitill  hy  Canadian 
Cor  &  Foundry 
Company  IJmitpd, 
hnul  the  grain  front 
the  hnrrpKl  arms 
to  the  totrering 
ptcrnlarx  where  it 
if  flared. 


40  BASE  METAL 


12  SENIOR  GOLD 


1.3.007 
24  ..319 
10.702 
27  .58.5 


Ifi.786 

tao.ooo 

20.091 


U'f>Btopn  Ciiy 

(Joiiipfl  ny 


81.664 

95.699 


From  Canada's  fertile  farm 
and  prairie  lands  flows  each 
year  a  golden  harvest  of  wheat  .  .  . 
the  world's  finest  .  .  .  687,000^000 
bushels  of  if  in  1952.  Wheat  production  is  important 
to  Iho  mlional  economy,  for  wheal  is  part  of  our 
daily  life,  coninbuting  directly  to  the  well-being 
of  Canada's  homes  and  industries. 


THf  TOIOKTO  STOCK  exchange 
Ct'OTEO  value  indexes 


Defense  Construction  Contracts 


CUNNTKIU  TIIlN  (19.51)  I.IMITFI) 

-A  li  CoiiSli  uclitui  ( 'w.  Lid..  Nanamm.  tieai'on  ttuildirigs 

tUO  Biuukiield  C'mi.' 1 1  (lit  lun  Co.  Ltd.,  Hahiav.  N.S.,  building  foi 
l^c  intlammahte  'liu'es 

Buiii.s  &  Diilttifi  Cmiciele  Cun.'li  m  tiun.  Kdmt>r>ton.  Alla., 

ISO  Hom  ing  of  hr  idgt-  . 

Cla.Ndon  Co.  Ltd..  Winnipeg,  Man..  Alandaid  diill  Al 

IaS  lecieation  tiall  . 

W.  K,  Kineis.on  At  Son.*--  Ltd.,  St.  John.  N.R,.  atcam 

100  did  r  ihiition  .'y.stern  . 

90  Keller  Nurseries  l-td.,  Sarnia.  Ont.,  Iand.-<caping  ..  . 

OQ  O  Leary  s  Ltd,.  Ottawa,  repair  of  roads  . 

--  Ontario  F^lectrical  (.onaliiiclion  Co..  Toronto,  power 

'0  di.sti  ihution  s.y.stem  .  .  . . 

^  .lohn  PIdxton.  Winnipeg.  Man.,  steam  distribution  .s.vstem  ,  . 

Poole  Con.stfiiction  Co.  Eidnionion,  Alta,  stores  building  ... 

50  Rohin.son  Oil  Riirner.s  Ltd..  Montreal,  steam  hoitei 

C.  .^impktn«  I  Maple  Leaf  f  andscapni.  Winnipeg.  Man..  sodHin, 
40  Terminal  Construction  Co  .  Ottawa,  gradinif  and  seeding 
j_  Ter.minal  Construction  Co  .  Ottawa,  grading  and  seeding 
57  To«'tand  Construrtion  Co  !3d..  T.,ondon.  Ont..  road? 
ip  A*  Gassetin  l.zfd..  '^al  D  or.  Que  .  r'O’i'er 

lighting  and  fire  a'arm  syste.m 

1%  4'uJcan  Iron.  Ai  Engineering  Ltd..  Winnipeg,  steam  generating 
j  Walsh  Canadian  Construrtion  Co.,  Toronto.  ’«’aterma!ns.  sev’e 
i  and  transformer  ^lult  .  ,  .... 


15  WESTERN  OIL 


19.861 


40.229 


.5d.4:io 

29.92.3 

.39!non 


NOTE  HALF  SCALE 


17.489 

319..50n 

42..59a 

16.833 

t0.461 

•54,13.5 

197.919 

t.3.2D9 


155  GOLD  PROSPECTS 


r  rtf  f^othtnA  rsrlf***S  n**ft  F  n****^**t 


Mend  O^ce:  MorOre^ 

CANADIAN  CAR  &  FOUNDRY  COMPANY  -  LIMITED 


^3.43'> 

8.3.4.57 


.THE  FINANCIAL  TIMES,  OCTOBER  15,  1954 


Stem  Oil  News 


16' Pembina  Field  Gets  Bigger  by  the  Month  ^  cordasun,  Concord  &  jasper 

Calgary.-When  that  estimaT^d  billion  barrels  ^ 

'erable  oil  in  the  Pembina  and  Buck  Lake  areas  are'  ❖  ❖  <.  iBone  Cr^ek  No.  l  (Lsd  6-34-10-in^anfging  director,  Technical  Mine  c„r£qun^  (see  The^°F/na'nda1  in  Weslera  announced  that  com- 

ly  tapped  through  more  than  isolated  wells,  Canada’s!^  dHUin^g  rf^hts^oir\hr^e‘‘*pir-  Delhi,^  operator  "for  the  project!  I  |Times  September  10th).  marked  by  a  hectic  rush  to  ac-  deemcd^"n  full'’*''° 

orn  ml  Innlr  nnitp  HiffPrPnt.  from  what  feTs  ofiTn'd Alberta discovery  well  is  located  15  ^^Theoveral  average  of  all  dnH  a  letter  has  n^^^ 


JWestcan  Corp.  to  Manage  [Ascot  Debentures 

portant  ore  deposit  already  drill  |  ^  I  A  fl  'rUlIV  ^60661116(1 


ern  oil  picture  will  look  quite  different  from  what  cels  of  land  in  Alberta.  Two  of;-- thV  in  the  Buckles  prop- ied  to’shareholders  of  Okalta  oils  and  at  any  price. “Gradually  this 

now-impressive  though  it  is.  safe^Yoca  Vn  ^.fe"SrnYake.  ^rni^  Sor1.ti^"n“Zreby  re‘‘t"en‘’7e-e^sSid  fleYwS.v’h* 

Current  reports  show  that  no  fewer  than  aeventy-jf.rrd  ^  S"  p‘w"5.  SS5o”3  m"  d’,'’;';?°o".b?;  nclnTwilSScS'S.tU'a  “fj  '* 

well  sites  have  been  pinned  down  into  location  torlicnad.)  on  C».  ,»ld  the  t«P:J552®3S;r3;enio  m“3te  gL:<'rlU  Hole  No,  6  Ih.  0.0.1  rec.»lly|;5,“„,  olaii.ofK  Limited  ex.  oil  prodoee,;  ean  onl,  ?«oipel.  f,;  “rl“'l’r„';.:“„5"oS"l,,S 
drilling  and  that  most  of  them  are  merelv  waitillg!P"'=‘';  Jp^  u^".",ili'to  surface  in  ll  minutes  at  I0'^f"pleted,  cut  a  9.6  ft.  width  oficcpt  those  shareholders  resident  with  the  well  managed  major  oil  .ui»  ounces 

.  ,  i*’’.®  Wcstlock  di^stiict.  aboiK  100  recovered  3220’  of  23.6  de-  averaging  0.22  per  cent  (4.4  jn  the  United  States  of  America  companies  if  they  too  have  sea-  .  ,.  ...ij-  , 

n  improvement  in  road  conditions.  jmilcs  north  of  Edmonton.  I  „„  water.  Final  flowil'^'  *  U.308  per  ton  equivalent  tolor  the  territories  or  possessions  soned  professional  management.  ! 


Diamond  drilling  at  the  Suffield 


82  ounces  silver  and  .018  ounces 
old. 

Within  this  width  a  one-foot 


n  improvement  in  road  conditions.  |miles  north  of  Edmonton.  I  „„  ^atcr.  Final'  flowil'^s.)  U.308  per  ton  equivalent  to|or  the  territories  or  possessions  soned  professional  management,  i 

5  is  on  top  of  the  approxim-*5* - 1  .p  *•*  ,  pressure  No.  1275.  Dril  stem  test  ^^l  90  per  ton.  In  addition  several  thereof,  the  following  offer.  |  Competent  management  of  the  ^ 

^  '  Tevaco  Exploration  Co.  reports, n,,  o  of  the  interval  4402-4412’ i conglomerate  beds  were  in  exchange  for  each  fullv  paiditype  required  to  build  up  a  .suc-r  '®  P®*^ 

40  which  are  drilling  at  companies  have  to  finance  opera-  its  Texaco  Deville  No.  A-12-2  well,  ^pen  is  minutes,  small  amount  ofiP^'^'scnt  ranging  in  value  from  0.06  share  of  thc^par  value  of  Sb.90  of  ccssful  company  is  many  sided.  !*”PP®^’ ounces  silver  and  .02 
IS  depths,  .some  of  them  tions  from  stock  issues,  and  that  a  Viking  formation  gas  discov-'ggg  jn  17  minutes,  recovered  960’  P®*"  (1.2  lbs.)  to  0.12  per  cent  the  capital  stock  of  Okalta  de-  as  no  aspect  of  the  business  should!  SOia. 

4  few  hundred  feet  down  these  depend  on  the  stale  of  the  miles  northeast  of  Alberta'S  of  23.8  degrees  oil,  of  which  the  P®^  widths  posited  as  hereinafter  provided,  be  overlooked.  To  be  adequate  it!  Two  of  the  company’s  enginwri 

’  ma-i,.,.  ,1,,,  -ii  oroaf  ®  potcn tial : ypper  786’  was  water  free,  the  ^  there  will  be  issued  one  fully  paid  requires  a  variety  of  talents  and  have  been  sent  to  the  uranium 

close  enough  to  the  pro-  .  y  s  of  a, 980,000  cubic  feet  of  gas  daily  lower  part  showing  a  cut  of  0.8'c.l  Joubin  also  advised  that  R.  share  of  the  par  value  of  $1.00  of  the  cost  is  frequently  beyond  the  property  recently  acquired  in  th« 

5  horizon  to  have  come  into  strength  in  all  oil  producing  during  production  tests  through  a^A  total  of  20’  of  sand  has  now.Sexmith,  manager  of  the  Buckles  the  capital  stock  of  Jasper.  capacity  of  the  small  or  medium-  Parry  Sound  district  of  Ontario 

ction  bv  the  lime  this  re-  countries  lies  in  its  forward  de-  three-quarter  inch  opening.  jbeen  tested.  Coring  and  testing'Algoma  reports  the  discovery  of  a  This  offer  is  made  subject  to  sized  company  to  undertake.  To  a*’*!  diamond  drilling  is  expected 

■  ^  ivcinnmorvt  chrtriciahiori  -u/eoU  In  .  .  .  **V».  *1*  *’*  iwiH  continuc.  : Uranium  bearing  outcrop  near  the  the  following  terms  and  condi- overcome  this  difficulty  three  well  to  get  under  way  immediately, 

s  in  print.  veiopmeni.  anorisigniea  weeit  ,io  imperial  Oil  Ltd.,  reports  ai  This  well  is  located  on  a  238,920, west  boundary  of  the  property,  tions:  known  oil  producers  who  already  The  Parry  Sound  uranium  pro- 

re  are  a  lot  of  “hanging  "'®®*'  ^Peculators  may  have  been  IVi  mile  southeast  extension  tojacre  Crown  lease  block  ownedlThc  importance  of  this  discovery,  1.  Acceptance  of  this  offer  can  have  related  interests  have  joined  perty  is  the  first  venture  of  Ascot 
1 1  disappointed,  but  the  oil  Indus-  Eureka  Viking  formation  oil  equally  by  Canadian  Delhi,  Phil-lhe  says,  lies  in  the  significance  it  be  made  by  you  only  by  deposit-  together  to  obtain  the  services  of  NIetals  Corp..  into  the  uranium 
out  here,  naturally,  whatj  -vorv  rioht  in  hr  P°°'-  miles  east  of  Saskatche-  Ups  Petroleum  Company,  Husky jhas  in  indicating  a  substantial  ad-  ing  before  the  15th  November  a  qualiBeci' management  organiza-  field.  Surface  showings,  according 

the  restricted  markets;  the  ^  as  sutn  nas  eveiy  rigni  lo  ot  ^^an’s  Coleville  field.  The  well, oil  &  Refining  Ltd.,  and  Rich-  dition  to  the  length  of  the  Buckles  19.54  (or  later  date  as  hereinafter  tion  to  the  company’s  engineers,  indi- 

lirino-  ctork  market  eondi-  ®*®‘®'*-  **’®  Producer  for  thc’field  Oil  Corp.  This  is  the  fourth  ore  zone.  provided)  with  Prudential  Tru.^t  ,  cpTimnies  are-  deposit  could  be  of  con- 

Mrin  siocx  maiKci  conai  |  forward  P-,1.  lexploratorv  well  drilled  on  this^  - -  Company  Limited  at  its  offices  in  ®  ‘”1®,'  are.^^  jsiderable  extent. 

the  hanging  fire  of  so  many 
qns  which  must  precede  (he 


ry  as  suen  nas  eveiy  rigni  lo  ocN^gn’s  Coleville  field.  The  well, oil  &  Refining  Ltd.,  and  Rich-  dition  to  the  length  of  the  Buckles  19.54  (or  later  date  as  hereinafter  tion 

latcd.  fourth  producer  for  thejfield  Oil  Corp.  This  is  the  fourth  ore  zone.  [provided)  with  Prudential  Trust  These  thre“  co.mpanies  are: 

Anyone  who  can  look  forward iP^’’’''  ■  ,  tt,  ,  -  exploratory  well  drilled  on  this’  - - - -  iCompany  Limited  at  its  offices  in  p  mnratin  is 


the  hanging  fire  of  so  many  I  Imperial  Eureka  No.  6-25  welllblock  this  year.  This  new  dis-lRii«M*  UMI  Toronto,  Montixial  or  Calgary  a  Jasper  Oil  Corporation.  New! - 

ons  which  must  precede  the®''®"  ”  years,  will  see  that  relea.sed  its  drilling  rig  aftericovery  is  approximately  6  milesj  '  TungSteil  |certificate  or  .certificates  for  Concord  Development  Urt^ier  YclIowknifc 

■ina  nf  Ihe  Tvanc  P-iraHa  “^®  ^®®®®  ^'''®''  Completing  as  an  indicated  Vikingjwest  of  two  recent  discoveries  of*  The  new  mill  of  Burnt  Hilllshares  of  Okalta  duly  endorsed  tmn  Limited,  Consolidated  Corda-i  i  enowRnire 

iing  01  me  nans  '-ana-a  oil  producer.  No  test  results  or  medium  gravity  oil  from  the  Tungsten  Mines  Ltd.,  is  now  iniin  blank  for  transfer  with  signa- srm  0‘ls  Limited.  .  ,  Homer  Yellowknife  Mines  re- 


Willroy  Mines  Ltd.,  reports 
lies  No.'s  50  and  52,  located  300 


Fincher  Creek  the  i^anaaian  Admiral  Oils,  Ltd.,1  <•  •>  'milling  rate  is  approximately  50  ent  or  by  a  firm  having  member- ecring  Consultants  ol  Calgary,,  inis  hole,  INO.  id,  iniersectea  a 

discovery  every  week  and  foothills  area  will  be  one  ®  Oilwell  Operators  Ltd.,  an  op-'lons  per  day  which  will  be  step-  ship  on  the  Toronto  Stock  Ex-  Alberta.  jwidtft  of  27  feet  ^yhich  fjsayed 

’  high  in  .something  or  other  .  ,  j  ,  ,  tu  i  ?.l*  companies,  in  associa-jeraHng  company  which  Home  Oil  Ped  up  to  the  mill’s  full  capacity  change  or  the  Calgary  Stock  Ex-  a  number  of  factors  has  led  tO:530.4D  a  ton  in  uranium  oxide. 

development  area,  with  oil  tion  with  Texas  interests  have;^p^  Federated  Petroleums  very  shortly,  the  Canadian  Stock  Ex-  this  decision  on  the  pan  of  tne|  Another  hole.  No.  15,  which  has 

here,  and  gas  there;  with  one  brought  in  their  second  oil  welling  Alminex  Ltd  use  to'  Th-*  n-e  bodies  are  nrovinff  Calgary  Stock  Ex-  administrators  of  the  three  com-ijust  been  completed,  is  reported 

then  they  need  only  look  structure  giving  way  to  another  ^unW  ^“""^Icarry  Yit  ffeW  o^eraUons  reporU  to  expectations.  1  two  vea7 supp"^!'""^®;. *®Y^h1  •  iv,  .  r  r,  f5-foot  wide  section 

,nhina  fnf  u/hiph  iiid  a  vpar  .u  j  •  ^  .•  Texas.  j,.  u  comoleted  an  oil  discovprv  of  oro  af  thp  mill'i!  ratpri  panaritv  trafismittal  Substantially  in  the  First  IS  that  of  economy.  By  Which  has  not  yet  been  assayed 

lere  was  barely  a  suspicion)  m-oductfoY  eSn-  a'!!d ‘is^fndicTr'’®’*  located  15  miles  northeast  df*has  ndw  been  developed  and  completed  combining  operations  administra-  but  which  gave  good  geiger  read- 

lere  was  barely  a  suspicion)  j,  ,5  Al^^^^  , is  no  doubt  that  the  estimated  ore  3"®^’ffpr  mav  Hp  arcpoted 

owthatawayovortheh.il  Dilfieult  though  it  has  been  ed  a®  a  commercial  oilw^  Oilwell  Operators  et  al  Granada*is  .sufficient  to  feed  the  present  ,mtn  hui  'noY  after  - T.T - 

ere  in  Alberta,  there  is  al-  these  past  few  months  and  weeks  has  shown  'on  production  tests  toE?:  “-26  well  has  indicated  an  miU  for  many  years.  Exploration ^gy  November  1954.  and  fundf  to  be®  addcd""to  wor‘YnY^'"'’®y  MlllCS 
another  bonanza.  Pembina  to  get  into  the  field,  whether  be  capable  of  an  average  of  200!J”*bal  potential  of  close  to  100  and  development  work  is  con-ij^^  deposit  of  certificates  for  capital.  I  Willroy  Mines  Ltd.,  reports 

s  much.  It  proves  that  you  westward  from  Edmonton  or  barrels  of  oil  daily.  4rYaTment^‘inthe  ^blsaf  q Ya  rTYnYTnd  M\^endinYthe^°del"e'loDed'®*'  Okalta  will  be  accepted  Second  is  efficiency.  The  man-jholes  No.'s  .50  and  .52,  located  300 

...  ,  ,  :  cp„ti,..,pc.,.,„.x  _ _  _ _ _  Canadian  Admiral  Oils  Ltd.;'^®®™®"'.  „  d  “  ®  ®  and  extending  tne  deveiopea.jjy  .jasper  after  that  date;  the  agement  of  Westcaii  Corporation  feet  west  of  No.  42.  have  been 

cratch  m  many  plai-P.  and  southwestwaid  from  Edmonton,  Exploration  Co.  of  Alberta  ®^''“®^“*'®b®low  ,a.897  feet,  The  oil  and  estimated  ore  supplies.  I  whole,  however,  subject  to  the  is  compo.sed  of  men  with  practi-  completed.  The  former  gave  13.2 

f  you  have  done  it  properly,  or  northwestward  from  Calgary—  Ltd.,  Poplar  Oils  Ltd.,  and  Long  graaes  da  oegrce.s.  .  The  ore  appears  to  be  grading; right  of  Jasper  at  its  discretion  cal  field  experience  in  many  parls|feet  assaying  2.15  per  cent  zinc, 

cs  are  good  for  another  anyone  who  has  been  able  to  wfl-  Petroleums  Ltd..  share  *>  •>  <*  approximately  3%  tungsten  con-|to  extend  the  time  for  acceptance  of  the  world.  By  drawing  upon.The  latter  intersected  a  narrow 

,u„  ih»  equally  a  25  per  cent  interest  in  Canadian  Delhi  Petroleum  L(d.,itent.  Tungsten  mines  in  the  Unit-iof  this  offer  in  any  mdividualithcir  experience  and  knowledge,! width  of  ore,  assays  for  which 

“®‘°-  acuviues  ana  me  enmu-  jj,g  wells.  .Phillips  Petroleum  Co.,  Husky  Oil  ed  States  run  an  average  of  ap-  case  or  cases;  'shareholders  of  Jasper  Oil,  New  have  not  vet  been  received. 

❖  <•  ❖  siasm  recognizes  that  the  western  ❖  ❖  <♦  land  Refining  Ltd.  and  Richfield'P'’ox>"’ately  three  quarters  of  one!  3.  As  soon  as  practicable.  Jaspericoncoid  Development  and  Con-;  Holes  No.’s  49  and  51.  located 

iirally,  that  billion  barrels  oil  induslrv  is  not  a  day  to  day'  Nuco  Petroleums  Ltd,  has  par-ion  Corp. — each  25  per  cent  tungsten  to  the  total  ma-'will  cause  Prudential  Trust  Com-jjnjjjjatcd  Cordasun  Oils  can  be  600  and  800  feet  west  of  No.  42, 

'p  —  which  mav  well  bc'affaii’  it  is  one  of  the  hi-r-Tpst i ‘*®*P®‘®'*  ”'*  "'®**®  ‘bis  year  terc.st  —  have  made  a  medium iter'a!  mined.  Negotiations  are  in:pany  Limited  to  deJivcr  certifi-|assured  that  their  interests  willlfailcd  to  intersect  anything  of  in- 

P  _  wnicn  may  wen  DC|anaii.  11  is  one  01  me  Diggest^and  the  36th  known  as  Nuco  Fairicravitv  oil  discovery  at  a  well  P'^ogress  for  the  sale  of  the  con-icates  for  common  shares  of  Jas-ibc  protected  bv  efficient,  on-the-ltrrcst. 

ly  increased  as  the  field  ex-  things  that  has  happened  in  Can-jWainwright  No.  1  tested  the  in-jbalfw’ay  between  southeastern'centrate.  iper  on  the  above  basis  in  ex-|spot  management.  - - - - 

ns  spread  northward,  south-  ada  and  may  well  be  the  biggest,  between  2,027  ft.  and  2,061 1 gas^atche wan’s  Dollard  and  Gull!  Balance  sheet  at  July  31.  1954  change  for  certificates  for  the]  Perhap.-;  the  mo.st  importanti 

and  towards  the  fooLhiiD—  for  the  transformation  it  is  brine  ‘t-  ^Kh  the  following  results.  ^Lake  oil  pools  on  a  238, 920-acrc'. shows  current  assets  of  $351,581. iSbar^s  of  (Dkalta  deposited  as  factor  is  the  building  of  reserves., 
and  towa^  me  loomi.i..  t  c  iran»lormauon  it  i»  bring  Immediately  that  the  value  was  igase  block  largely  cash  of  $332703.  as  com- 1  aforesaid;  but  Jasper  shall  not  be  it  has  taken  nature  many  millions! 

over  the  oil  market  ing  to  all  of  western  Canada  in  opened  there  was  a  strong  air,  Delhi  -  Husky  -  Phillips  -  Rich-  pared  with  current  liabilities  of|Obliged  to  cause  .such  delivery  to, of  years  to  make  oil.  and  every! 
and  other  glut  commod-  population,  diversified  industry,  blow  with  gas  to  the  surface  in,fic]b  Bone  Creek  No.  1  w'ell  ob- $27,581,  Total  assets  amount  to  made  before  the  loth  Novem-^ barrel  that  is  removed  is  gone! 

5ut  oil  is  a  diminishing  re-  higher  standards  of  livin-  and  minute.  The  blow  hcldjtained  gas  in  11  minutes  at  10,000  $1,372,586.  ber.  1954.  irretrievably.  It  is  necessary, 

^  b  iiudius  01  iiviHo  ana  strong  mroughout  a  40-minute  test: cubic  feet  daily  and  recovered _ _ _ —  Substantial  Savings  | therefore,  for  oil  companies  to 

e  in  most  other  countries,  many  other  things.  giving  out  an  estimated  rate  of  3 220  feet  of  oil.  Interval  tested  was  JUmAC  Jasper  is  at  present  the  owner;build  up  strong  oil  reserves  in 

ularly  in  the  United  States  Pembina  was  not  a  superfluity  ?’a,66  Per  day.  The  bottom!4  402  feet  to  4,412  feet.  OUICR  fVlineS  300,000  shares  of  Okalta  order  to  maintain  continuity  of 

^  aside  from  the  Willistori  when  it  developed  into  a  billion  m  was  540  p.s.i..j  Shaft  sinking  and  underground  and  it  also  owns  over  900,000  operations.  To  enjoy  a  prosperous 

utveiopt-u  iiiio  a  Duiion  the  bottom  hole  shut-m  pressure  ♦  •  •  ,.“ni  Vio  iho  ndvi  «tpn  shares  of  New  Tonrorri  Develnn.  tomorrow  it  IS  essential  that  corn- 

nothing  new  has-  been  barrels  reserve.  It  was  the  shot  was  1.080  p.s.i.  and  the  hydrostatic  Sun  Oil  Co.,  reports  a  gas  andjf  >  development  of  the  uranium  ment  Corporation  Limited  and  1,-  Panics  build  up  oil  reserves  today, 
in  years  that  would  war-  in  the  arm  the  industry  needed,  head  pressure  was  1,120  p.^i.  There  oil  discovery  in  an  undisclosed  °  ^  Ltd.  in  550,000  shares  of  Consolidated  Cor-  I"  order  to  build  up  rich  re- 

great  shoutings  even  though  it  made  almost  no  Th  ^  °  the  Black  Bay  district  of  the  Lake  dasun  Oils  Limited.  It  has  recent- 'serves  for  future  use.  tVestcan 

®  siiouiuig,.  even  inoUcO  u  made  almost  no  is  being  cored  and  drilled  ahead  I  northwest  of  Albert  as  WestI  ivi,inr  int^rpsi  in  Iv  arranged  to  amalnamate  1  he 'Corporation  will  develop  oppor- 

lada’s  oil  industry,  there-  difference  to  the  stock  markets  in  search  of  the  Wainwright  Sand.  Drumheller  oil  field  .,*Gulch  Mines  is  hdd^by  New  Bid-  operating  man’agement  of  these  lenities  to  participate  in  farm- 

-as  we  leave  a  miserable  I  back  east.  The  Wainwright  Sand  is  present.  Sun  Pine  No.  3-.i  well  .te.sted;,  Gold  Mines  which  has  two  companies  and  of  its  own  pro- and  lea.ses  in  fields  which 

■  ....  and  IS  giving  up  good  production ;  4, 8.i0  to  4.880  feet  for  3.t  mmute.s;i"„„„  ,I:nn,.iHin<r  Tnoit  of  the  funds  nerties  and  for  this  purpose  has  appear  promising.  When  suen 

ler  out  here  —  looks  much!  v  v  ❖  „„  land  approximately  two  miles'and  obtained  in  two  minues  at|b^  "  P^  ^  jbe  services  ^of  Vestcan  opportunities  present  themselves,' 

r  than  the  small  soul.s  con-i.^n  active  exploratory  area  is  from  this  location.  The  well  is  1.140,000  cubic  feet  daily.  There  conducted  this  vear  ^Corporation  Limited,  geologists  We.stcan  will  advi.se  the  directorsi 

•I  n.  .  f  ...111  4  developing  in  the  Rolling  Hills  re-  jointly  owned  by  Nuco  Petroleums. was  a  mud  spray  in  19  minutes  P' conducted  tnis  jcai.  ia"|^  ’‘troi‘m  engineers  of  CM-iof  Jasper,  New  Concord  and  Con- , 

It  to  be.  But  It  will  tako.gion,  25  miles  west  of  Alberta’s  Ltd.  as  to  50  per  cent  and  Fair, and  a  flow  of  oil  and  mud  in  29  Cost  estimates  are  now  being. Alberta  As  a  result  sub.i-'"hdated  Cordasun,  in  order  that! 
y  and  management-  of  high  ^ Medicine  Hat  gasfield  and  three  Oil  &  Gas  Company  Limited  as  tojminutes.  Recovery  consisted  of  300  prepared  on  the  planned  jgfgntjgi  ravines  in  oneratine  co«tsh^^^y  ^hey  wish,  partici-1 

•e  to  bring  the  industry  "°“heast  of  the  Taber  field.  50  per  cent.  American  Northland | feet  of  oil  and  600  feet  of  salt  development  program,  coii^sidei^d;gi^^  overhead  expenses  are  anti-; _ _ 

-u  «_  *u_ _ ...1 _  Nine  wells  are  either  on  locatiou  Oil  Company  Ltd.  is  the  drilling. water.  Grade  of  oil  was  not  re-  warranted  by  the  ic.sults  of .;,9”’‘^ipi„atpd  which  will  benefit  the 

gh  to  the  point  where  we  or  currently  drilling  within  a  contractor.  I  ported.  22,000  feet  of  diamond  drilling.  three  co^- I  '  - -  ~ 

export  oil.  where  we  can  seven-mile  radius  of  rolling  hills. - — - p - “o  further  drilling  is  to  be  done  *°®j®  TRAFFORD  &  ASSOCIATES,  LTD. 

ALL  of  the  country  with  ®'.*  C*n-- ■  •  llrnM  [the  300  feet  level  in  the  shaft  area.  company’s  interest  in*  CIOLOGICAL,  PlTROLtUM 

dian  oil  It  will  ’take  more  ib^e  it  has  staked  LOKC  iNOfOIC  UrOII.  Surface  diamond  drilling  has  in-  obtained  for^e  time  bein„.  group  by  the  suggested  ex-  tNGiNEiRiNG  AND  MANAGEMENT 

dian  oil.  It  IV 111  lake  more  three  now  locations  and  currently  With  all  preparatory  work  now  dicated  additional  ore  possibilities  oreshoots  have  been  out-  ^^ange  would  be  advantageous  to'  CONSULTANTS 

that  however;  it  will  take  a  is  drilling  at  a  fourth  venture.  A  complete  Lake  Nordic  Uranium  to  the  east  and  west  and  below  l'il?d  by  the  drilling  progiarn  and  ^  shareholder.  WALK  HOTEL  BUILDING  —  lOTH  FLOOR 

!  up  «I  Ih,  umw  out  J.™  S.  VS^3ir"roS‘y"ldt„S ^  ?  Si  t  SM  M  5ulc“  »  ,luc.rpor„.d  under  thej  .H.K.T.eV’ 

With  people  and  machines,  earlier  staked  the  first  two  wells  °he  north  boundary  and  mst  vear’s  results  will  now  Minw  is  the  fir.st  to  find  any  ore  Quebec  Mining  Companies  Act  FHONI  692S9\  -  61212  -  61224 

not  something  to  be  accom-  .n  Bs  exploratory  program  on  an  orThe^llgYm"  Nordic Lermit^’afaCYsaToV'^^  in  the  Black  Bay.fault,  the  main|w>th^an  authorised  capital  o^.$o.^-j  e.  TRAFFORD  R.  POT 

•d  over  the  next  few  monthsl?9:600:?cre  ^farmout  fro^m  ^Cana-  ore  zone,  it  is  reported  by  L.  F.'mics  of  the  undertaking.  A.  K.  regional  structural  feature  of  the , ^^consisting  or^^  o.uuu.u^^  lU— l - -  - 

the  next  few  years  should'Ltd  bupe-rior  Oils  of  California,  Labovv  manager  Technical  Mine'Roberts,  president,  states.  Metal- Lake  Atbabaska  district.  ,^b  1*^.-, 1,005  shares  have  | - ^ 

./  ;  ’  >.  .V  .1.  .Consultants  Ltd.  ilurgical  tests  have  been  complet-  While  drilling  ha.s  been  s.opped  issued  and  are  fully  paid.  '  TLlf  T?  1?  TTO  I P 

to  show  a  difference.  i  •  •  ♦  !  The  Lake  Nordic  drilling  pro-|eci  on  bulk  samples  taken  from  the  com.pany  by  no  means  ha.sj  Purnoses  and  Plans  IVl  C  C  Li  1  IV 1 L  Ja.  &  L  Lf  • 

!  question  h.a.s  been  rai.sedi^.^®co  Petroleums  Ltd.  and  Fair, gram  has  been  basically  laid  out; underground  and  these  show  the.fully  investigated  the  portion  of  v,  n  4  ,■  4t,  i 


serves  for  future  use.  Westcan 
Corporation  will  develop  oppor¬ 
tunities  lo  participate  in  farm- 
outs  and  lea.se.s  in  fields  which 
appear  promising.  When  such 
opportunities  present  themselves, 
Westcan  will  advi.se  the  directors 
of  Jasper,  New  Concord  and  Con- 
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Purposes  and  Plans 


McFETRICK  &  CO. 


♦  hnn  ir.  whv  4h»  ai'  rcport  thcii’  jo  follow  Up  On  thc  results  of  thelure  to  be  readily  amenable  tolthe  Black  Bay  fault  covered  by  it.'j  In  a  booklet  accompan.vmg  the 

than  once  as  to  vny  tne  ais-  Nuco-Fair  Wainwright  No.  1  well  Algom  drilling  which  cut  the  down! Bandard  treatment  to  produce  alclaims.  Only  a  length  of  1,300  feet  letter  to  Okalta  shareholders,  en- 

y  of  a  gradual  development  has  obtained  gas  from  an  undis- dip  extension  of  its  orezone  close  bigh-grade  nickel-copper  concen-lhas  been  drilled.  The  claims!  titled  ’’Management  and  the  Oil 

p  Pembina  hiffcer  than  Red-  tilosed  formation.  The  well  is  lo-  Jq  the  Lake  Nordic  _  Alffomltrate.  blanket  the  fault  for  more  than  j  .I'ndustr,v .  the  management  of 

-  or  Lednc'  comine  on  ton  of  boundary.  The  indications  of  -  18.000  feet.  ' 

•1  f  •  c  1,  4  I,  ^  heavy  gravity  strong  ore  zone  continuity  to  theiGranduC  Mines  All  the  holes  which  Penetrated jg_^QII*l|  ProduCtion 

,miley  field  in  Saskatchewan,  oil  field.  Lake  Nordic  Uranium  south  ”  ®  the  footwall  of  the  Black  Bay  1 1 V 

,ot  make  a  bigger  impre.ssion  Test  of  2.027  feet  to  2,061  feet  boundary,  is  widely  regarded  as  Vancouver.  Granduc  Mines  fa^lt  cut  ore.  In  some  of  the  holes jftf  LoWCr 

trariEsrc  than  it  hac  /^nnA  in  One  minutc  at  an  esti-  having  great  significance  for  the  Ltd.,  it  is  announced  by  L.  T.  Pos-  radioactivity  extended  over  corei 


Pembina  with  Leduc.  That  Seaboard  Oil  Corn  and  acQo-  Latest  addition  to  the  duiing  the  1955  season. showed  excellent  values.  S6,385  tons  of  ore  averaging  $11,341 

wac  thp  ETRST  hi?  field  ciates  rcDort  thev  have  comoleted  ‘middle  belt*  operators,! A  report  is  in  preparation,  he  says,) - - - -  a  Ion.  m  the  nine  months  ending 

fL.':U  20S-'™v  =  <.J-™lle  so£'L^  Holliw.ll 

Of  hopes  and  repaid  $30  fLTd  ?hroug^  tYe  the  Pronto.  Algomj;9®‘‘°"^"f  **’®  ®''‘®"‘  Toronto-Consolidated  Halliwell  milling  83,296  tons  of  ore  averag-, 

. _ Pr.m  ' satidfrac  treatment  "®"' &  Buckles  ore  developments,  a  ‘be  addition  to  ore  reserves  fol-  Mines  Ltd,,  reports  that  diamond  mg  $13.29  m  the  comparable  per- 

on  of  searching  money.  Pcm-  ;Sandfrac  tieatment.  $335,000  has  been  placed  i  ®“be  1954  pro- 1  drill  hole  No.  .3  has  reached  a  I  iod  of  last  year, 

came  merely  at  the  tail  end.  ffie  extension  well  previously  in  the  company  treasury  to  date,  idepth  of  170  feet  and  a  20-foot|  Bullion  output  in  the  quarter, 

whole  long  string  of  field  believed  to  have  limited  the  fiCid - - - Granduc.  financed  by  Granby  intersection  shows  radio-activity  [ended  Septernber  30  was  $303.991,. 

vpries  hY  N  Ronkm  Nlckel  Consolidated  Mining  Smelting  and  when  checked  by  geiger  counter,  compared  with  $3.54,0.34  in  the  pie- 

''®'^'®®-  hIiw  finw  INICKel  and  by  Newmont  Min-  The  intersection  is  being  split  and  ceding  quarter  and  $329,845  in  the 

t,  above  everything,  Pembina  "aily  ori  rcarai_^d  m  dui-  'Toronto.— North  Rankin  Nickel 'ing  Corp.  is  developing  copper  de-  will  be  sent  out  for  assay.  In  the  [like  quarter  of  la.st  year. 
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or  without  prorationing.  So,  O'*  Co.  of  California  re-  9.81  per  cent  copper  per  ton  in  a'lcngth  of  the  two  orebodies  under  feet  with  both  ends  still  open,  holidays  and  repairs,  actual  ton- 

,  „  ,  .  .  ,  ,  ports  It  has  made  a  heavy  gravi.y  block  52.>  feet  in  length  down  to  I  development  was  3,.300  feet.  Zone  widths  are  im  to  .500  feet  per  working  day  was  34( 

many  people,  Pembing  might  d3  formation  oil  discovery  in  the - ^ - ic  h«inc)  YnHe  tons.  i 

veil  have  come  five  years  Nestow  area.  1.5  miles  northwest  p'  with  the  ge°ological  and  gliphysi-  ~  . 

I  now  for  all  the  foreseeable  ^  It  4^  Y  Y  u  ^NII  AA  A  mXPT  surveys.  The  latter  includes  a  j 

rence  it  would-  make  in  com-  tac^tT'thY®l?3"ar3,VI/  ifi  ‘=aYd  OIL  MARKET  RECORD  scintillometer  survey. _  | 

fYt  Tronwetiont  On  Toronto  Stock  Exchonse  ISisCOe  Mefrflls  >1  '' 

if  atiirip  frnm  onp  fact  tested  3,4o0  fcct  to  3,475  feet  foi  jiJlSCOC  /VierOIS 

^  .u  •  J  J  *3  pipe  recovery  of  3.200  feet  of  iiii.iiii  "“J  11^  (  —  \\\\ 

mOvSt  of  thc  independent  clean  oil  at  the  end  of  the  56-  (Closing  quotations,  Oct.  12,  1954)  r  rOOUCriOn  wD  \'  \  ' 


most  of  thc  independent  50. 


Rapid  progress  is  being  made 
with  the  geological  and  geophysi¬ 
cal  surveys.  The  latter  includes  a 
scintillometer  survey. 

jSiscoe  Metals 
Production  Up 


WATER 

eveals  whisky  s 
true  flavour 


Put  Seagram’s  “83"  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  "83* 

^oJuuUan^hul/u^ 

0^  Seagram’s  Sure 


1  Sales  Stock 

High 

Low 

CIOS' 

2.000  Acme  Gas 

~Tl~ 

~Ti5T* 

~7r5'' 

10,500  Ajax 

.73 

.65 

.7.3 

15,500  Albcrmont 

.87 

.82 

.85 

8,600  Do  wts 

.28 

.28 

2,638  A  P  Cons 

.30 

!29 

.29 

84,975Am  Leduc 

1.10 

1.00 

1.04 

100  Amurex 

8.00 

8.00 

8.00 

18,700  Anchor 

.07 '4 

.07 

.07 

.3.124  Anglo  Cdn 

5.00 

4.85 

4.90 

27,465  Bailey  S  A 

5  .,35 

4.83 

5.30 

3,100  Banff 

2,21 

2.10 

2.14 

16,400  Bata 

.18', 2 

.16  - 

.18 

20,326  Britalta 

3.40 

2,80 

3.10 

.5,805  Cal  &  Ed  ! 

14.00 

13.00 

14.00 

1,000  Calnorth 

,16 

.16 

.16 

24,378  Calvan  Con 

6.00 

5.75 

5.95 

2,025  C  Oil  Lands 

3.70 

,3.45 

3. .50 

200  Do  wts 

1.90 

1.90 

1.90 

13,348  Cdn  Ad  Oil 

.38 

.33 

.38 

14,375  Cdn  All  Oil 

5.00 

4.30 

935 

4,90 

24,634  C  Collieries 

9.65 

9.50 

3.298  C  Decalta 

.71 

.70 

.70 

3,600  Do  warr 

.27 

.26 

.28 

73.140  Cdn  Dv  Pet 

1.95 

1.80 

1.94 

4,52.5C  Homestd 

2.00 

1.95 

2.00 

19.750  Cdn  O&G  R 

.30 

.20 

.30 

27,931  C  P  L  Pete 

1.30 

1.20 

1  30 

1,600  C  Williston 

2.75 

2.75 

2.75 

■745  Canso  Pete 

2.50 

2.40 

2.40 

283  Can  Nat  G 

1,78 

1.78 

1.78 

1,327  Canso  Oil 

4.50 

4  40 

4  30 

200  Canso  wts 

1,25 

1.25 

1.25 

7,000  Cen  Leduc 

1.41 

1..3.5 

1  40 

32,6.50  Charter 

1.50 

1.12 

1  ,50 

100  Commoil 

3.65 

3.6,5 

3.65 

300  Com  Pete 

4.50 

4.;m> 

4. .30 

12,200  C  Allenbec 

.1.5'2 

.13'8 

.1.5'; 

900'C  Cordasun 

.23 

.2.3 

.2;i 

1.250  C  East  Crest 

,  .44 

.44 

.44 

34.805  C  Mie  Mac 

2.04 

1.71 

1,75 

6.700  C  Peak 

.13 

.12 

.13 

200'C  West  Pet 

1.90 

1.90 

1.90 

8.200  Del  Rio 

1.19 

1.10 

1.12 

2.900  Dev-Leriuc 

1..50 

1.40 

1.42 

4,015  Dome  Expl 

5  00 

4.90 

4.90 

2,900  Dragon  Oil 

'.19 

.18'2 

.19 

.■)9,300  Duvex 

.25 

.19 

.24 

11.500  Fargo 

1.40 

1.20 

1  .38 

6.624  Fed  Pete 

3.75 

3.60 

3.70 

3.700  Gaitwin 

.31 

.2a’» 

.28'.; 

28,330  Gas  Expl 

.62 

.50 

58 

125  Gen  Pete 

5.10 

5.10 

5.10 

1.200  Do  A 

5.15 

5.00 

5.13 

3,895  Gr  Plains  D 

.  22’* 

22 

22'; 

118.574  Gr  Sw  Gr 

?!30 

2.21 

2  44  ' 

1,900  Gridoil 

6  65 

6  60 

6  60 

16,100  Headway 

.16 

.12'4 

.13 

6.700  Hieh  Crest 

.1.5 

14'* 

•  14',: 

.3.220  Heme  Oil 

7  95 

7  35 

7.65 

5.600  Hu.sky 

6  60 

6  40 

6.60 

7.700  Hy  Charg 

08 

.07 

.08 

2.6CO  Ja.-per 

1  68 

1.65 

1 .63 

fi.iiOOiJet  Oil 
..(.ICO  Jupiter 
9.150  Kroy  Oil 


High  Low  Close  Siscoe  Gold  Mines  Ltd.  reports 

Tl - io - io —  ^  slight  increa.se  iiV  production  for 

169  i.'si  r.ii  its  wholly-owned  subsidiary.  Si.s- 
121  l.io  l.u  coe  Metals  of  Ontario.  Ltd.,  in 


60.241  Liberal  Pet  2.25  1.80  1  90  the  nine  months  ended  September 

IJ.ljiO  Lomcea  .04'.  .o:!»i  .(i;i34  30.  Production  of  silver  in  the' 

2.000  Lvnx'^"'"  '  Z'  ‘  totalled  632  651  ounces,  as  j 

.5  700  MacLeod  170  1.55  165  compared  with  621,808  ounces  in 

2, flco  Marigold  .37  ..74  ..74  the  like  period  of  last  year.  Co- 

.iOOMarwavne  20  .20  .20  bait  output  advanced  lo  11,870 

7,502  Merrill  Pete  8.25  7.80  7.90  pounds  from  10,002  pounds. 

ifisSSMif'env  M  ;22  .2?  , 

14.700  Montoco  It  .10  lou  higher  at  80,167  ounces  against 


1  70  1  .55 

.7;  ..74 


1.5,500  Mil  City 
14,700  Montoco 
62.200  Nat  Pete 
10.400  N  Bri.stol 


26  .22  .24 

n  .10  .lOli 

2.15  1.90  1.98 

1.04  1,00  1.02 


SELECTED  PUBLICATIONS 

REPORT  NO.  8  1  Previously:  “Petroleum  Geology 

Series.  Report  No.  1’’)  THE  GEOLCX3V 
OF  THE  SOUTHERN  PART  OF  THE 
CYPRESS  HILLS,  SOUTHWESTERN 
SAKATCHEWAN 

(Pi-eliminary  Report)  by  L.  S.  Russel, 

1948  (1951)  .  $l  t>0 

REPORT  NO  9  ANNOTATED  BIBLIOGRAPHY  OF 
SASK.ATCHEWAN  GEOLOGY  (1823- 
1951  Incl.) 

By  W.  O.  Kupsch,  19.53  (1952)  . $1.00 

REPORT  NO.  10  ORDOVICIAN  AND  SILURIAN  STRA¬ 
TIGRAPHY  OF  EAST  CENTHAL  S.\S- 
KATCHEWAN 

By  W.  O.  Kupsch,  1953  (1952i  . $1.00 


19,505  N  B  Dom  2  .79  2., 70  2.35 
2,693  N  Concord  .5.5  ..5.5  .5.5 

73.929  N  Continent  .60  .53  .60 

5.700  N  Devon  .lO'i  .10  .10 

10.100  N  Highridge  .14  .13  .13 

44.100  IMew  Norz  .04'2  .04  .04 

500  N  PacallB  (MSj  .045^  .04'; 

3.422  N  Superior  2..36  2  25  2.26 

14,666  Norpax  .12'i  .11  .11 

33.305  NC  Oil  s  5.10  4.00  4  93 

3.000Norlh  Tiin  .10  .09‘i  .10 
16,000  Oil  Select  .0.5  .04  .05 

1.700  Okalta  1.40  1.35  1.40 

20,910  Pac  Pete  10.25  8,90  10  00 

7,074  Pathfinder  47  45  .45 

11.495  Peace  Riv  7  20  6  00  6  90 

50,600  Peru V  Oils  1.90  1.70  1.74 

8.200  Petrol  .43  .41  .43 

12..500  Ponder  .75  .60  .75 

2.200  Popl.ir  Oils  28  .26'^  .’JB' 

800  Prairie  Oil  1  79  1  60  1  60 

10,000  Reef  Pete  .08  .08  .  08 

I. 5.388  Rio  Prado  .47  .45  .46 

2,500  Roxana  .11 '4  10  .11 

23,699  Rovalite  13.62  13.2.5  13.:!7 

6„500  Rundle  .09  .08  .09 

3,000  Sand  River  .OOij  .06  .00', 

29,290  Sapphire  3.25  3.10  3  25 

4,900  Scurry  Rain  .95  .90  .94 

II, 370  Sccur  Free  1.99  1  86  1  9.5 

1,000  Sheep  Cr  .77  .77  .77 

3.230  Souris  .M  .40  .41 


70,276  ounces  in  the  same  irronth 
of  1953,  while  cobalt  output  ad¬ 
vanced  to  1.510  pounds  from  1,050.' 

Stock  Offering  I 

Canadian  Delhi 

Proposal  to  issue  an  additional 
268,686  shares  of  capital  stock 
of  Canadian  Delhi  Petroleum  Ltd. 
to  be  sold  to  shareholders  on  a 
one  for  12  basis  has  been  announ¬ 
ced  by  C.  W.  Murchison,  presi¬ 
dent. 

Subscription  warrants  will  be 
mailed  to  holders  of  record  Octo¬ 
ber  15  on  or  about  October  27  he 
said.  Price  of  the  stock  will  be 
set  later. 

Proceeds  will  be  used  in  con¬ 
nection  with  the  company's  par¬ 
ticipation  in  the  projected  Trans- 
Canada  Pipeline  Co.,  in  which  it 
holds  50  per  cent  interest. 


Conodian  Pipelines 

3.230 Souris  .<!  .40  .41  Canadian  Pipelines  and  Petro- 

-d  ’  fi-R0«l?fnwpn  75  72  72  Icuin®  Ltd.  adviscs  that  it  has  ar- 

10  l2'440Te.x  Calgary  1.03  99  1.02  ranged  through  Eastman,  Dillon 

13  8!ei8Trans-Emp  1.80  i'.7,5  1.75  and  Co.  the  private  placement  of 

22', i  51.200 Tran.s  Fxa  .40  „35  .39  $750,000,  5V*  per  cent  convertible 

2T;Kfa"d"orr3:n?  2!?^  2:§0^  notes  due  October  1  1969. 

:i3  71.2.50'Un  Oils  1.20  1.06  1,08  Holders  Of  notes  wil  have  Tights 

4,623  West  Ashley  .1.3  ,12  12  toconvertintofullypaid  andnon- 

i  ^  ^  assessable  share  of  the  capital 

.5  5(10  \5  est  T  Oils  .19  .IS'*  .19  of  the  romnanv  at  a  nrice 

1.5,7.50  Wilrich  .4,5  ,40  .4.3  * ' ®®7  company  at  a  price 

31,500 Van  Canuck  .14  .’2  .IS'j  of  $l.o0  per  share. 


Modern  allminum  alloys  seem 
tough  enough  to  take  almost 
anything.  Kor  instance,  one 
manufacturer  uses  aluminum 
for  those  little  electrically  driven 
cars  thc  kids  love  to  climb  into 
at  carnivals  and  fairs.  The  idea 
is  to  whirl  around  at  high  speed 
exchanging  spine-shattering 
bumps  with  other  “motorists’’. 
They  actually  stand  up  under 
this  treatment  (the  cars,  we 
mean).  Our  own  Alcan  research¬ 
ers  are  constantly  developing 
and  testing  new  applications, 
better  products,  improved 
production  techniques.  There's 
always  something  new  in  alum¬ 
inum!  Aluminum  Company  of 
Canada,  Ltd.  (Alcan). 


REPORT  NO. 


REPORT  NO.  12  BTUMINOUS  SANDS  IN  TILL  OF 
THE  PETER  POND  L.AKE  .AREA, 
SASKATCHEWAN 

By  W.  O.  Kupsch,  1954  .  $1.00 

REPORT  NO.  13  THE  JURASSIC  SEDIMENTS  OF 
SASKATCHEWAN 

By  D.  R.  Francis,  1954  .  $1.00 

REPORT  NO.  15  SUBSURFACE  EXPLOR.ATION  GEO¬ 
LOGY  AND  DEVONIAN  PROSPECTS 
OF  THE  MEADOW  LAKE  -  PRINCE 
ALBEIRT  -  YORKTON  AREA.  SAS¬ 
KATCHEWAN 

By  D.  B.  MacLennan  and  M.  Kamen- 

Kaye,  1954  . $1.00 

SUPPLEMENTARY  SCTIEDUI.E  OF 
WELLS  1952-1953 

•  -A  Supplement  to  'Schedule  of  Wells 
Drilled  for  Oil  and  Gas  to  December 
31,  1952’’  .  $2.00 

SASKATCHEWAN  STRATIGRAPHIC 
CORRELATION  CHART 
Six  eross-sections  of  columns,  forma¬ 
tions  colour-printed  and  correlated. 
Nomenclature  and  index  map  .  $2.00 

The  obove  selected  publicotiens  and  a  complete  list 
of  all  available  technical  material  may  be  obtained 
from  the  Records  Bronch,  Dept,  of  Mineral  Resources/ 
Regina,  Sask. 

J.  H.  Brockelbank,  C-  A.  L.  Hoeg, 

Minister.  Deputy  Minister 


J.  H.  Brockelbank, 
Minister. 


J.  T.  Cowley, 
Director, 


1 


THE  FINANCIAL  TIMES.  OCTOBER  15,  1954 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  12 


MINING  MARKET  RECOR 


Trontoctiont  on  Terenfe  Stock  Exchongo 


1934 

Earned  1953  Div.  to 
p«T«hr.  Div.*  Date 


I - 1954 - yids— Curr’t  week-  Wk’s  Earned  1953  Div.  lo 

.Hi.sh  Low  >r„  Hiah  Low  Close  Sales  per  shr.  Div  *  Date 


App.  I  1954 

4 - 19.54 - Ylds — Tiirr't  week—  Wk's  I  rjarned  1933  Div.  to 

Hist!  Low  'll.  Hish  Low  Close  Sales  |  ner  shr.  Div*  nale 


-Ylds — Curr't  week—  Wk‘«l  — 


Sales  Slock 


(t'lnsinK  quotations,  Oet.  12,  1934) 
HlRh  Low  Close  ’  Sales  Stoek 


High  L^w 


2.27 

1.05 

1.20  ABITIBl  P.&r. 

24  16'4  .12 

.18-’,4  Do.  $1.10  Pr. 

25%  25 

4.4 

IJR 

M 

..10  Acadia  Atlantic 

J  fl'%  6'% 

i  fi.l 

3  73 

1.20 

1 .20  Do  A 

22%  1"  % 

,  5.4 

42..31 

5  00 

3.75  Do.  Prf, 

(  lOfi  100 

88 

.40 

..30  Agnew  Surpass 

3.89 

Algoma  S'tcel 

4P%  .'^•^4 

2.18 

2.00 

l.,10  Aluminium 

72  A(y 

^  3.1 

41.28 

1.00 

l.no  Aluminum  1  Pr. 

26%  2.*^% 

,  3  8 

•7.99 

S.30 

5.25  Do  3  Pr. 

108  ‘  104 

4.9 

2.10  Anglo  C.  r  A-P 

06  25 

5.3 

*1.23 

.70 

2  50  Do.  Prf. 

)  si.0%  48% 

.33 

.45 

.60  Anglo  Nfld. 

I  11%  7% 

‘  5,P 

Arcan  Corp 

2  60  .65 

1.19 

'.60 

45  Argus  Corp. 

1  1P%  12% 

,3  3 

24.85 

4. .10 

3.371;  Do.  Prf. 

jlOI  85% 

4  5 

2  4.1 

1.2.1t 

.75  .Asbestos 

1  31  ■  2P% 

4  2 

1!I3.6« 

.80 

.60  Ashdown  A  «  I 

1  12%  11% 

3  0 

2.99 

i.on 

7.1  Do.  R 

I  IP  15% 

6.1 

1.04 

1.00 

35  Atlas  Steel  I 

'  16%  10% 

1.73 

,7  Of 

.4.1  Auto  Elec.  1 

MO  /  8 

" 

8.27 

..K) 

.371,  Do.  A 

1  P%,  P 

1.89 

.60 

..'■4)  .Auto  Fabric  ' 

4  30  3  50 

1  '.'.I 

.32 

.05 

.10  Do  B  1 

2  m  2,00  i 

1 

BAftCELONA  I 

6%  2  1 

'  .  1 

‘.88 

I'.OO 

.50  Bates  &  Innis  , 

11%  P% 

10.0 

9,62 

.3.001 

2,2.1  Bathurst  A.  1 

58  40  •% 

5.4 

1.82 

1.00 

.75  Do  B  1 

34%  IP 

3  p 

.86 

.55 

..30  Beatty  , 

7%  6^4 

53 

.78 

.701 

.6.1  Beld.  Corficclli  , 

10  8% 

8.3 

1.40 

.70 

.70  Bo.  Prf. 

13  10 

7.0 

4.2.1d 

1.00 

.75  Belg.  St.  Pr.  I 

10  10 

10.0 

2  65 

2  00 

2  00  Bell  Tel. 

Bickle  Scagrave 

45  3P% 

100  30 

4.4 

..10 

.40 

.30  Biltmorc  Hat 

6  % ,  5 

8.0 

1.10 

1.00 

.75  Do.  A  i 

14  13% 

7.2 

nr.-'s  23',  23',  12.965 
2.5’',  25' j  25' j  1.780 
S’,  S',  S',  480 

22 ' 4  22  22 ' ,  965 

105  104  105  35 

7',  7’,  7'j  130 

43  42'j  42',  1.074 

65  62',  62',  5. .598 

26  26  26  .180 
107  lOS’,  107  215 

34  .13',  33',  1..166 

.5.' "2  .53',  .53',  125 


4.5  26’,  26’,  36’, 

49  112’,  112  112’, 

4  5  no  no  no 


4  3  146  I4.5'2  146 


2.61 

2. 10 

1.87',;  Blue  Bibbon  Pr. 
Do.  B 

1.65 

1.00 

.75  Brantford  Cord 

49 

Do  B 

1  40 

'.50 

.1.3  Riazilian  L  AP 

1.20',;  Bridge  &  Tank 

i’.28 

Bright 

2.43 

1  15 

.86'4  Bright  Prf.  1 

1,29 

1.90 

.7,1  B  A.  Bank  Note 

2.40 

.6.1 

.77's  B..A.  Oil 

3., 32 

4.75 

4.7,1  E  C  Electric  4’,4 

3.32 

4.00 

4  00  Do.  5'  ;•  ) 

2.32 

2  .10 

2.10  Do.  Vo  1 

96 

.49 

..30  BC  Forest 

2  .K) 

.75 

.75  B.C.  Packers  I 

1,74 

B.C.  Packers  B. 

1.47 

1  00  B  C  Pow  er 

2  .90 

2.00 

2  00  B  C.  Telephone 

1.04 

Brown  Co. 

2!  27 

500 

3,7.1  Do.  1st 

29  ,33 

3.00 

225  Do.  2nd  ' 

2.16d 

.90 

Bruck  .A 

93'2  8! '2  4  4"  92',  91 


17'8  4  0  24 

35',  4  8  43 


11  11.5 

23’,  4.181 

43  1 .609  ! 

15'2  12.547  I 

no  .170  I 


4.94  Fed.  Grain  1  28  I.T,  26'2  25’,  26'2 

8  49  1.40  1.05  Do.  Prt.  I  29'2  26’,  1  9  29  29  29 

.49  Fihre  Prod.  15.00  3.00  1  ..|  . 

.50  .25  Do.  PrX.  16  6 

48  Fleet  IVIfg.  12  .55  1  20  I  .  1.90  1.85  1.85 

12  07  .loot  3. .504  Ford  .Motor  A  1100  6.1’,  4.4  OR'j  94  94'2 

12  07  S.OOf  3.50t  Do.  B  110.5  7.1'2  3.3 . 

1.91d  For.  Power  1.15  60  . 

1.24  Do  Pr.  .16  25',  .16  .14  .14 

2  11  .60  .  701  Foundation  Co.  |  21’,  II”,  3.5'  19’,  19',  19'2 

1.10  1.00  75  Fra.scr  Co.  i  23',  1.5',  4.3  22’,  22',  22', 

201182  4  75  4.75  Do.  Prf.  )103  lOI  4.7  . 

2  10  l  Ofli-  .a7'i  Fieiman  ,12  12  . 

29,50  4  .50  3..T7',  Do  Prf.  !  94  80  |  5  2 

1.77  1  20  1.20  GATINFAU  i  26’,  20',  4.5  26’,  26’,  116’, 

2.1  88  5.50  5  50  Do.  5'j'i.  ill.'  110  4  9  112’,  112  112’, 

23  88  500  5.00  Do.  .ir^  ,111  104  4  5  110  110  110 

1.17  20  20  Geii  B.okcries  7',  S'j  2.9  7',  7  7 

7  00  2  25  3  25  Gen.  Dvnaniics  '  73 '2  .15  5  0  67  65  65 

6.25  4  00  3.00  Gen,  Motors  1  91  .59  5.0  88',  87’,  .87’, 

4.13  Gill  Products  •  47  42  ', 

7.70  1,00  .60  Gnl  Steel  .  lO'j  lO'i  3.6  11  11  11 

16  62  5  00  3.75  Do  Prf.  103  99  4.9  103  101 '2  10.) 

17  !  9  4  00  1..50  Goodyear  Tire  146  104  4  3  146  I4.5'2l46 

32.09  2  00  2  00  Do.'  Prf.  53  48' 2  3.8  33  .52' 2  52' 2 

109  .50  ..17'2  G  McKav  A  •  8',  7  6.6  7',  7',  1', 

..59  1. 00  75  Do.  B  H’j  7', 

3.30  1.00  1.00  Grafton  A  |  IS’,  17  5.3  ia'2  '8'2  ia'2 

2  24  1  60  1.60  Great  lakes  ,  28’,  19  5.7  28  -1 -i'2 

.43  .50  ..17'2  Gt.  VVest  Coal  A.  9';  5  7.1  7  .  1 

43  10  .10  Do  B  8',  4 '2  2  0 

1.5.1  2.00  1  00  Gt.  W  Saddlery..  22  22  . 

.4.1  25  .15  Greening  Wire  4.60  4  10  .  4.15  4  1.’  4  1.’ 

1.17  HO  .45  Guaranty  Tr.  ,  15  1.1'2  . 

.5,1'i  160  1  20  Iiurnev  2  65  2.00 

3  67  2.00  2  00  G)  psum  .  45'2  32’,  4.4  45  »4',  4.’ 

2  02  1.00  1  00  HAHN  BRASS  ;  17’,  15  .6,5  l.l'j  IS'j  I5'2 

4  17  .80  .80  Do.  A  ;  15’,  14  5.1 

2  89  I  .’i't  11.  Ill  B  lriee  22  21  15',  15',  1.’’, 

2.43  1.40  .92'i  Hamil.  Cotton  I  20  17',  50  . 

1  89  .60  .80  Harding  Carpet  .  9  7'j  9.2 . 

..’0  .37  Is  Hartz  ,  a’i  8  . 

5.79  L.iO  Hayes  Steel  I  .IS':  35',  1.3  . 

3.18  1.00  .75  Hendershot  i  IH’j  12’,  7.5  15  15 

5.85  1,40  1.05  Hinde  Dauch  1  .50  31  ,  2  9  46  46  46 

.71  .60  .45  Holden  ;  7  ,  3  lOO  7  1  1 

.41  .20  Do  B  13.25  3  00  _  . 

2.18  50  ..’0  Horner.  Frank  9’,  9'^  5  1  . 

2.51  1  00  ,75  How.  Smith  '  27  19’,  3.9  25’,  25  25I3 

2.’. If  2  00  1.50  Do.  Prf  31  44'2  4.0  50',  .50',  .’O', 

1.79  1  50  1  .’0  Hubbard  Felt  .  12  '  10  15.0 

4  15  4.00  3.00  Hudson  Bay  M.  49'2  38  8.3  48',  47'2  48',  : 

TvOft  1.2^  Humberstone  > 

8.42  6  00  4.50  Huron  &  Erie  145  125  4  3  145  111  145 

30  .30  .30  Hydro  E'ec.  15 .50  4.00  5.9  5. .50  5 .50  5 .50 


.40  .50  Stand  Radio  ,  . 

60  .15  .‘’lanlev  Brock  i  8 

.90f  OOf  Stedman  Bra,.  |  24 

.75  1.0,’  Steel  of  Can.  1  37’, 

l.vO  7.)  Stiuvcll  Screw  I  26’, 
i’o  13 

.40  80  Stiiarl  Oil  !  15 

Mie/  Canal  **J”  165 

Do.  ’K"  214 

.29  Sup.  Prop'e  Pr.  24 

.80  SO  Supertest  .  18 

5.00  3.75  Do.  Prf.  .  105 

1.80  1.80.'  TA.VIBI.Y.N  4. 

2  00  1.00  Do  prf.  '  51 

..’Or  ..’Of  Taylor  Pearson  I  12 

.26  .16  Tliiid  Can.  Inv.  ,6.50 

1.10  1.50  TlirifI  Store  35 

Do.  RIs  ,  .95 

60  .60  Tip  Top  Tailor  i  25 

Tooke  Bros.  11.50 

.'16  Do  pit.  ,2. .50 

.60  .60  Tor.  Elrv.  17 

1  40  1.10  Tor  Gen  Trust  1  15’,, 

1.00-  1.15.'  Tor.  Iron  j  27 '2 

1.00.  1.13.  Do.  A  21', 

5.50)  4,2.’t  Tor.  Mortg.  |  liM 


High  Low  Close  Sales 
10',  in'2  lO'j  50 


01  3.3  101 

2.40  Traders  Fm.  1  45  .12’,  5.9  41  40 

2.40  Do,  B.  i  4.1'2  .l.i'j  6.0  4.T2  41 

I'r.itis  \Jount  ,10  23  29  22’, 

3.50  Tuckett  Tob.  'MO  131  ..  140  140 

UNION  ACCPT.,  12  9  11’,  11’, 

45  Do  Pr.  (.601  lO'j  8’,  10’,  10', 

105  Union  Gas  ;  4.1  .13',  3.5  40’,  40', 

25  United  .tmuse.  !  12  11 

.25  Db.  B  17',  7’,  . 

;  United  Corp  ’A'  31  20  4.9 

1  30t  Do  B  !  18',  13  .1.9  16',  16', 

3.00  United  Fuel  :  61',  .’6'2  5  0  60',  60', 

1.00  Do.  B.  ,  30',  2.1  .1.9  28'2  28'2 

15  United  .Steel  Cp.  It  II '2  7.2  1.1’,  1.1’, 

C  AN -ALLOYS  S  7  .’'2  6  6 

3  00.'  Viau  1  6'.  31 '2 

.li'i  Viccrov  .A  a'2  "'2  '  8'2  S', 

.91’,  Virg.  Dare  !  I5‘,  13  8  9  . 

65  WABASSO  COT.  12  10  5  0  11'2  1I'2 

2,25  Walker,  Hiram  ,  69',  .50  6  1  6.’'2  63 

Watcim.in  Pen  I.1'2  9  ,  .  1.1  12’, 

.23  Waterous  Eq.  ,7  00  4  .10  7  00  7.00 

1.80  Do  Prf.  52  43',  4.8  52  31 

.80  Waison.  Jack  ■  12’,  9’,  6  8  . 

.90  Westcel  I  2.’  20  6.6  21 '2  21 

.7.5  West  C.  Brew.  ,  23',  !7'2  4.4  23  22'2 

TOO  West.  Grocers  |  91  67’,  I  2  90  86' 2 

2.00  Do.  A.  i  .H",  ,12'2  ’..I  :18'2  :!8'2 

140  Dn  Prf.  I  .13'  ,  27 ' 2  4.2  . 

5  25  Kootenav  Pr 

l.OO  Westons  ,  .50'.2  .15  2.1  18  17'2 

,1..17'i  Do  Prf.  1  lO.I  9.’'2  4  4  10.1  ln2'2 

1.20  Wilsil  I  20',  17  6.0.  .  , 

.17 ',2  Wilson.  J.  C.  I  8  7  ,  6  6 

Windsor  Hotel  ,  .13  1  .10  .  .  !  .  .  . 

Win  Cent  Gas  1,1  7’,  13  12 

2  50  Winn.  El  Prf.  |  10.1  97'2  lOl'jinn 

4.12!i  Woods,  G.  H.  lOO'j  98'2  5  5  . 

Woods  .Mfg  I  2.T2  2.1  . 

Wool  Cnmh.  I  .’'2  4  ;  ..|  . 

YORK  KNIT.  A  .1.75  2  00  I  .  .i  . 

Do  B,  ;i.!n  .65  . 

t  .7.5  Zellers  I  27  20',  3  4  24'2  24'2 

l,!2'i  Zellers  1  29'2  28  5.2  . 

.9.1’,  Zellers  5'i,  (  2.5'2  23'>  46  . 

BANKS; 

.75  Cdn.  .Vational  33  27'2  -1  6  33  it! 

.90  R  of  Commerce  (  It-,  .11  2  9  4l  4OI2 

.90  Dominion  Bk,  I  44 '2  3l'2  3.0  43  42 

.90  Imperial  Bank  47  .16'2  3  2  46’,  46', 

.90  Bank  of  .Mil.  I  48',  .16  .1.4  4I’«  41', 

Do  Rts.  ’2. 85  2  55  2  85  2.75 

1.10  Bank  ot  NS.  :  ,50  4  2',  3.7.  49  48'2 

103  Roval  Bank  I  46’,  .17'2  11  4.5'2  44'2 

Do.  Rl.s  2.90  2,50  3.4  2.80  2.70 

1.35  Bank  Toronto  36  .  4! '2  3.1  .56  55 


.10,’ I  20  71 
..  :  1.83 

.50  j  2A2 

,  .  - 1  1  34 

I  1.14 
540'  l,i 


1 .6Sd  4.= 

8.24  1  80 

2.41  1..50 

8  32  3.00 

7. .12  2,00 

1  88  43 

.81  .35 

.17  .80 

8.29  1  .50 

1 .08  .80 

*3  64  98 

0  19  0  10 


1  80  1.80  Building  Prod.  46  35'a  4  2  42’,  42 

1.. 50t  1.251  Burlington  Stl.  i  26  .  iP'a  5  9  2.5  25 

3.00r  3.501  Burns  A.  :  75  Sl'a  5  2  r.’ij  65 

2,001  2.501  Do.  B.  '  .59’,  45  4  8  50  50 

,4  3  34  Burrard  Drv  Pr.  R'2  7  3.6  8',  8 

..35  .30  Butterfly  Hose  6  00  4  90  8  0  5',  5! 

.80  .60  CALDWELL  ,  1.1  M  62  . 

1  .50  1.13  Do.  1st  26',  20  5  7  . 

.80  .60  Do.  2nd  Il'a  12'2  6  4  . 

.98  5.00  Calg.  Power  1106.  lofi'2  49  . 

0  10  0  10  Canada  Bread  2.25  2  75  .1  3 

2. . 50  1.B7',2  Do.  Prf.  .50  46  5.0  .5.1  .’2 

3.00  Can  Cement  I  1.10' 2  85  2  4  123  12.1 

1.30  57'.2  Do  Pit  31',  20’,  4  2  .17  .10’ 

Can.  Cr.  Stone  1  8',  4  R'2  7’ 

1.00  .75  C  A:  D.  Sugar  ,  21’,  17  4.8  .  . 

.40  .30  Can.  Foils  15  7',2  3.3  15  15 

1,08  .471  Do.  A  I  la's  13  7.5  15  15 

2.00f  M2'2  Can.  Forging  .32  .12 

1.20  1.20  Can.  Iron  Fndry.  24'-  19',  5,0  24  23’ 

.751  .25  Can.  •  Mach.  '.O',  .1  R..1  10  10 

3,00,-  2,001  Can  Malting  64  53’,  4.8  63'2  63 

.60  .60  Can.  Nor  Power  13',  10’,  48  1.3',  '5 

1.. ’0  L-iO  Can.  Packers  A  4]  .  ;i6  .1.3  .19  .19 

l-.V)  1.50  •  Do.  B  i  39  .11',  4,1  .16',  .16' 

2.40  2.75  Can.  Perm.  Mtg  78 '2  .5,1  3  7  78  78 

S  00  3.75  Can.  Safeway  ,  105  100  4.3  106  105 

500  3.75  DO.  oU  105  lOO'a  4.8  . 

5.00.-  3.25  Can.  Starch  79'2  .’7  5.1 

H,’  35  Can.  Steamship  I  28’,  2.,  7  0  25',  24’ 

.62’i  .621i  Do.  Prf.  '  l.l'.j  72',  4.7_  72’,  12’ 

Can.  Varnish  I  .  .  ''.6  76 

l.OOr  ,60  Can.  Vinegar  ,  76'2  73',2  6.2  .. 

4.00  3.00  Can.  WircA-Cble.  69';  6>'2 

3.00  2,25  Do.  B  '  68  6  5',  4  4  67’,  67’ 

.50  25  C.  B.AKERIES  )  72',  10',  4  2 

1.25  1.25  Cdn.  Breweries  27  2!',  5,0  24’,  24’i 

2.501  1  25  Cdn.  Bronze  16  37',  7  4  .1.1  .12' 

5  00  5.00  Do.  Prf.  .705',  102  4.5  705',  705' 

3.00  2.00  Cdn.  Canners  .  .in’,  22  «,9  28',  28 

,80  .60  Cdn.  Car&Fdr.  25',  76’,  4.4  _’5  24’, 

1,00  .75  Do.  A  25',  79  4.2  25'.  24', 

o ’0  60  Cdn.  Cclanese  1  24’,  .  78  3.0  20  ,  19’ 

1  no  7o  Do.  $7  Prf.  20  18  5.0  !9',  79' 

1.75  l.Sl's  Do.  1’,  Prf.  I  3.’  29  0.0  .14’,  34'. 

.  ...  Cdn.  Chem,  A:  C.i  9',  7  7',  7'; 

..  Cdn.  Convert.  .4  00  3  00 

Do.  E.  i4  0n  3.00  ...  . 

105  ...  Cdn.  Cotton  24',  14  '  . 

1.20  .  Do.  Prf.  .15  9 

1.70  .85  Cdn.  Dredge  i  74',  57',  2.6  68',  68 

1.00  .75  Cifn.  F'banks  M.  25',  23  4.1  . 

Cdn.  Food  3.7.’  !  75 

4  50  2  2.5  Do.  Prf.  6,1  .1.1  '  .14',  .14': 

Do.  A,  7  .1  4  j  4', 

oon.  10.00.-  Cdn.  Gen.  Elec.  6  00  5.75  6  O’  5  9f 

1251  l.no'i  Cdn.  G.  Inv.  ;  28’,  2.1’,  4.8  27",  27', 

.  1600  Cdn.  G.  Sec.  127',  727', 

.10  .10  Cdn  Ice  Mach  I  6  4", 

,80  .50  Do.  A  I  71',  10',  |  , 

C.l.L.  11954)  ,  27  20',  7  7  27  23’, 

Do.  Prf  92  90  8  0 

600  3  00  Cdn.  Inger.soll  8,1  71  80  SO 

.75  .,50  Cdn.  Int.  Inv.Tr.  74  10',  1.1  1.1 

Cdn  Locom.  22  '  15  .1  3  20  20 

0.5  .06  Cdn.  Marconi  |6  no  4  .50  .125  5  On 

..’0  ..17’i  Cdn.  Oil  I  17  12',  3.2  75’,  15’, 

BOO  8  00  Do  8',  768  152  4.9 

son  5  00  Do.  5',  ,  705',  101  4.8  105  70.5 
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40 

.40 

6  63 

3  ro 

1  00 

.07d 

.60 

.30 

2,10d 

7  (*0 

7.(^0 

.42 

2.. 39 

1.20 

'.PO 

1.35 

10  89 

7.00 

102 

.55 

.4s5f 

1  47 

1.50t 

.75 

4.31 

3.00 

.75 

1  53 

3.00 

.75 

165 

.02% 

.30 

89 

.40 

,.30 

•  09% 

60 

.65 

.41 

104 

.78 

203 

!.60t 

3  12%  1 

1.92 

1.50 

R12% 

r  i’.K.  I  26' 

Petrotiia  Pr,  22' 

C.  P  ArP.Sec  Pr.  .6  00 
Cdn.  Salt  i  70 

Cdn.  Silk  12' 

Cdn.  Tire  77 

Cdn,  Utilires  704 

Do.  179.541  7  04' 

i  Can.  Vickers  .I”, 
Cdn.  Wallpaper,  7  6 
Do.  B  ;  76 

C.  W.  Lumber  I  7.1 

Cdn.  W'thouse.  78' 
Cdn  W'bd.  B  A  64 
<7asmonl  Prf. 

Catelli  A  I  22'. 

Do.  B  ,  .13 

Chartered  Tr.  47'. 

Chatco  Steel  5  50 

Do.  Prf  6 

Chat-.  Gai  .75'. 

C.rcle  Bar  5  no 

Do.  A.  '  .1 

Claude  .Neon  A  85 
Do.  P  .1.80 

Do.  Prf.  70 

Coen  Dunlop  77 

Do.  ,1  7-7 

Do.  Prf  12': 

rockshutt  Farm.  ,  77’, 
Coghlm.  B  J.  :  75 
Com.b  Enterpr.  I  70 
Do  Prf,  :  90 

rondtii's  9 

Consol.  BakTies.  8', 
Con-.  Diveisitd  85 

Do.  Prf.  25 

r.  Min  AiSmclt.  i  29’, 
Cons,  Paper  I  .53', 

1  Cons.  Pie=s  A.  18  00 

Do.  B  i2  60 

Cons.  Textile  ,  8', 

Do.  Prf.  I  20 
Con.  Gas  ,  24’, 

Con.  Gla.ss  I  .10 
Coiby  A  I  7  5 

Do.  B  1  74’, 

Cor.  Paoer  Box  16', 
Do  P'f.  1700 

Cosmos  ■  72', 

Craig  Bit  ,45' 

Crain  i  !4'i 

Cr.  Ck.  A-  Seal  ‘  45 
Crown  Tiu.-t  760 
Crows  Nest  I 

Cr  Zellerbaeh  .5.1', 
Do.  Pit  .  s:', 

DAVID  FBERE  5ii 
Do.  B 

Davis  Leather  !  76 
Do  H  3,00 

DeHavilland  17  60 
Dishei  Steel  I  70 
Dist.  Seagram  I  .12’, 
Dom.  Bridge  20’, 
Doin  Coal  Pr  i  8', 
Dom.  Cor-set  i  14 
Dom.  Dairies  i  sij 
Do.  Prf  ’  7  7 

Dom  Electro  15.25 
Dom  Enginecrg  I  25', 
Dom.  Fabric  10 
Dom.  Foundry  18', 
Do.  Prf  I  704 

Dom.  Glass  7  45 
Do.  Prf  1  17’, 

Dom  ivlagnes.  |  15', 
Dom.  Oilcloth  '  716', 
Dom  Scottish  I  16',, 
Do.  Prf.  49', 

Dom.  Square  I  79 
Dom.  S.  A:  Coal..  14'; 
Dom.  Stores  37', 

Dom.  Struc.Stl.  ’.1 
Dom  Tar  70’, 

Do.  Pit,  27.’, 

Dom.  Textile  i  7’, 
Do.  Prf.  142 

Dom.  Wooirns  I3.00 
Don’l  A-  .Mudge  40 
Donohue  I  2.1', 

Dow  Breweries  I  25’, 
Dupont  i  35', 

Do  Prf.  )  9'; 

E,  KOOTENAY  15.00 
Do.  Prf.  ,  66 
Eastern  Steel  |  6', 

Easy.  Wash.  6', 

Economic  Inv.  |  31 
Eddy  Paper  i  .IT, 
Electrolux  l.i'. 

Empire  .Accept. 
Empire  Brass 
Enamel  &  Heat,  28 
Kquilable  Life  29 
E.’tabrooks  2.1  , 


2i'’,  5  8  26', 

72  20', 


79',  ^0', 
5,30  5,50 


704',  ;n4  704 


.80  .45  IMPERIAL  OIL  i  36  2; 

43  .37',  Imp  Tobacco  II  1 

6'c  6'r  Do  Prf.  1  7',  ' 

.00  .75  Do  4'’8  i  23’,  3 

7.20  00  Imp.  Varnish  ,  23  2 

2 TO  1  87',  Indus.  .Accept,  j  48’,  .1 

5  00  3.7,’  Do.  5'r  1105',  97 

4  25  3  18',  Do  4','-i  1  95  ,  8' 

1.75  l.’O  Do  »2  '  48'.  .3! 

1  62',  1.72',  Do.  67.50  !  48',  3 

.30  .37',,  Ingersoll  i  •>  1 

40  Inglis.  John  '  12  1 

1  05  .357-  Intercity  Bak.  ,  75  i; 

.20  .10  Inter.  Bronze  TOO  3.1.’ 

L.’O  l.i2'i  Do  Prf.  18  1.’ 

2  <>  7  60  Inter.  Metal  I  717  29 

4  50  3.37'i  Do  PiT.  )  704  9f 

4.'.  0  7’ 00  Ini  .Vlilhng  Pr.  92  80 

2r/37-  1  .30  Inter  Nickel  '  48’,  33 

TOO  5  25  Do  P'f.  17’5',  712 

Int  Paint  I  l.T,  9 

1  20  1  20  Do  Prf.  I  26  25 

.1  00  2,25  Inter.  Paper  1  78  ,  54 

4.00  300  Do  Prf.  1  99';  96 

1.00  75  Inter  Pete  l  26',  19 

2  40  7.80  Inter.  Power  .  L’Ji  78 

1.40  1  05  Inter.  Utilities  '  .16- ,  28 

1  40  1.05  Do.  Prf.  '38  ■  .10 

.30  .45  Inlerpro.  Pipe  L  '  29's  21 

Inlcrprcv.  Util.  9  5 

150  l  .’O  Inv.  Found.  •  739',  2(> 

3  00  300  Do.  Prf  7  57  .52 

1.00  7.00  JA.MAICA  P.  S.  17  15 

7.00  7.00  Do  Prf.  100  i  100 

4  25.-  2.25  Johns  Manville  '  69',  62 

7.00  7.00  Journal  Pub.  i  15  14 

2  72',  7.72',  KELVIN.ATOR  25’,  21 

7.00  .75  L.AB.ATTS,  J.  i  22  77 

7  60  1  20  Lake  of  Woods  .  .18’,  27 

7.00  5  2.3  Do  Prf.  Ill'  136' 

.60  .60  Lambert  A  I  1.3  10 

.60  .60  Do  B  !  77  72 

Lan.g  A:  Son  I  12  9 

.  Langlev  Pr.  i 

Do  Prf.  7(3  3.3 

"0  .60  I.au’a  Secord  16's  74' 

..30  ,1.3  Laur.  Acoepf.  .A  14',  If” 

..■-n.-  .7.3  Do.  Fi  27  1.1 

7.00  9<1  Do.  Prf.  :  27',  78 

L  ■  'V.-  on  .tones  '  27  '  ,  20 

Do  Pfd.  I  20',  17' 

’  00  2  00  Legare  Pr.  J  24  23 

60  ,5  Lewis  t  10',  8 

Liiidsav  23  22 

Do.  Prf.  i  74.3  740 

1.30  I.I2'i  Loblaw  A  J  46',  40 

1.30  1.12',  Do  B  1  69-,  43’ 

,7.3  London  Can  Inv  4,30  3.2.3 

.60  7  09  Lowr.cy  27  1.3' 

,  OO  LOO  MacKI.V,  STR.S.  44  .19 

im'  .7.1  Do  Prl  98  98 

73  2.00.  AlacLaren  P  &P.  71  .37' 

,V>  ..17',  .VlacMillan  A  .  2.1  18' 

.80  67',  Do.  B  2."’,  17' 

,00  7.00  Mailman.  Prior  2o  18 

I.no  .3.00  Do.  Prf.  87  81 

"10  7  7.00  Man.  Sugar  17071  700 

60  1.7  0,  Map  Leaf  Gar.  20',  1.3' 

,30  .2.3  Maple  Leaf  Mill,  in  8' 

,00  2,30  Do.  Prf.  :02  89 

.60  .4.3  .Massev  Harris  I  9’,  7' 

.',0  .:ai,  Max-Acll  .3.7.3  1.00 

,60  .4.3  MeCabo  Grain  IS  I?' 

60  >3  Do.  B  I  16  13 

00  .73  MeColl  Front,  i  17  26' 

.1")  2.' 0  Do.  prr.  .701',  94 

Melchcr.- 

TOf  .40'.  ,  Do.  Prf.  7  7  10 

Mercuiv  VIills  12  50  1  00 

no  1.23  Mer.scv  Paper  I2n  83 

.Mf',  T.icht  9’,  3’, 

..3n  ,39  Do,  Prf  1  W'l  7 

'0  114  Mica  '2,10  7.40 

.04  1  OO  .Midland  Xc  Pac.  27  14', 

7.3  ,:0  .Milton  Brick  2  91;  1.75 

no  7  .30  Min  A  Ont.  .19  28 

2.3  7  2.3  Mitchell.  .1.  S.  i  37  .1.3 

.8.1  7.3  Mitchell.  Robt.  ,  IP  I.’ 

.00  .30  -Mod.  Contain.  /  IS’b  17 ',i 

00  1  00  Do.  A  I  77',  14 

20  l.OO.-  .Mol..-on  A  1  27  2r>'i 

20  1  007-  Do  B  27  21 

25  Monarch  Knit.  ,  9',  7 

.•0  1,1;;,  Do.  p:  '.  :  7t  7i’, 

Mont  .Mortg.  I  43  ■  1.5 

80  .80  .Mont.  Loco,  19  15', 

.75  7.'"  .Mont  Refiig.  j  40  38 

Mont.  Tcl.  I  17  29’i 

.16.  l  i'O.  Moore  Corp,  '  37”,  24', 

.78’,  H  .Morgan  79',  79 

4  Do  p  f  702',  103 

.Morrison  Brass  9  5 

on.’  an  Mr,  Rnval  Rice  I  7.1',  70 

70.  ,33.  N.AT,  DRUG  13',  O’, 

60  .1.3  Do.  Prf.  ;  14  12 

nOf  .1.3  Nat.  Crorers  I  12',  10 

.30  I  12',i  Do.  Prf.  1  29';  27', 

68  -.1  .Nal.  Hose  B  1  7',  .3’, 

Ofl.  7,72',  Nat  .S'tcel  Car  ,  29  24’, 

20.-  7  0.3  Nat.  Tru.-M  i  .17',  26 

•('  96  .Mid  Light  .  26’,  22 

.30.-  2.00.  .Niagara  Wire  49  12', 

00  2.2.3  .Noranda  7.3  .38 

1,713  .Nor  Que  Power.  .32',  .30', 

.30-  1  .3".-  OGILVIF.  I  .16  .10', 

on  5.2.3  Do.  Prf.  I  16.3  1.30 

6.,  1  111.  Oniaiio  Loan  2.3  22 

10.  1  1.3  Ont.  Steel  :  2.3’,  21’, 

Orange  (Jiiish  4.50  .140 

in  ;t.oii  p.agf;  hkrsev  74  ,  ho 

So  .60  Palon  Mfg.  15  9 

10  1.0.3  Do,  Prf.  27',  2  7 

Paul  Serv,  Stoic  7',  7 

10  2.23  Penmans  |  47  ,  10 

10  4  .36  Do,  Prf.  1713  1  Ki 


4  1  14.3  Itl  145 
5.9  5.50  .’..50  5  .5(1 

2.5  a.’-’g  .14’,  .15', 

4.5  10’,  10  10 


56:  II  20 
200,  14.11 
.  ,-,,182  01 


4.6  46',  46 

.'(.4  46',  45' 


8,5  18  76  16 

54  .17  .16',  16', 

4.3  1031,  102',  103', 

4.9  48',  47',  47', 

5.1  132’,  732’,  1.12’, 


77,7.1  3.85 

.2nrt 

4.210'  2.1d 

25 1  .lOd 

227 
185.  13.67 
115  lit. 67 
65 

18,888 

.30  1 .9,1 

;  !  99 
!  2.00 

1,242 1 


3#>’4 


4,R.SI)  Acfla  Uran  .11 
:  1 1 ,200  Akaitcho  .72 
.  .  I  6.355  A Ipom  8.00 

-  -A-i  1.700  Am  LaiNirr  .11 
' 1,450  Am  Npphf*  1.00 
\  0.260  Anacon  5.25 

2--'  0,800  An e  Rnvi.vn  .32 

I  6  .500  Ankrno  .07 

*  2.500  Aprx  Rrs  .01 

2.500  41.400  Aquarius  .24 

2.300  Area  ,16 

18.000  Arjon  ,11' 

■9  =  -'  3.000  Armistice  .15 

2^^562.175  Ascot  .58 

4--I  V8.000  Athena  .13 

7  -fit  1.000  Atlas  Yk  .12 

8.:i00Allin  Ruf  .07 

I  1 1,500  Aubellc  .07 

. '  38.833  Aumacho  .2.3 

i  8,000  Aumaque  .12 

on-  OCOAunoi  2.30 

1.50'  10.000  Avillabona  .11 

175;  LO.OOO  Bapamac  .18 

00;  5.299  Bankfiriri  .06 

2.235!  3.500  Barnal.  120 

19tV  6.655  Barvue  1.75 

2,8.50!  1.680  Do  warr  .65 

30  21 .250  Rarvmin  2.50 

700  Base  Metals  .42 

47-j  81,350  Baska  .,37 

'jrH*  9.000  Balh  Mnp  .24 

,  17.602  B  Duq  ,35 

I  2.200  Braucape  4  10 
3.800  Rvt  l.odpe  .50 

^>■•5  4,400  Belcher  .43% 

\  54,600  Rellekeno  .08 

l.oon  Bclleteri  c  3.00 
POO  6  250  Beta  Cam  .20 

”  .  21.200  Revcourt  .20% 

4,.500  Bibis  .10 

•  /  16.000  Riclpood  .08 

13.100  Robin  .24% 

•  I  29.000  Bonv’ille  .l.>% 

251  1.000  Bordulac  .07 

3.55l|  67.750  Boyinar  .12 

2.291 1  1 .850  Bralorne  3  25 

lOOi  9.000  Brrwis  .116% 

125;  4.950  Brilund  180 

i  1.500  Broiil  Reef  140 


95%  4  4  103  102%  102^4 

17  6.0,  . . 


3  2  46 « 

3.4  4P«  41' 

2.85  2.7 


395;  9.3.33  Brunhurst  ,07 

785  .52.625  Rrunsinan  .11 

32“  I  21.500  Brunston  .22 

35j  1.210  Brunswick  9.25 

...  j  3  500  Rulfadi.'*'on  .05 

!  l.OOr  Ruff  Ank  .68 

2.139)  3.200  Ruff  C\ln  .15 

165  2.100  Buff  RR  .05 

'  1 1.500  Ruldoc  .1 1 

100'  600  Rkr  Hill  .09' 

53  400  Cairirr  .21 

4.040  6.000CaIlinan  .14 

5.975  Camp  Chib  4  20 
.•  2.960  Camp  R  1,  8  70 

1.1.50  C  Malar!  .41 

•  ••  100  C  rPo'pect  5.25 

.  l.OOO  Cariboo  .80 

1.940  ('assiar  5.70 

c  800  Castle  2  90 

'  '  900  Cent  r.xp  4  80 

•  !  2.600  Cent  Pat  .70 

' '  ■  ■  I  1 1.750  C'<'n  Pore  .17 

!  12.200  (Vntre  I.k  84 

1,4.55  5, .30')  Ontremaq  .06' 

2.262  12.000  (.'hamboi  lin  .25 

820  48.710  Chein  Res  3.15 

215  3.000  ('hcskirk  OJ'' 

6  33*3  6.000  ('hestrr  ..36 

41616;  7.020  Chib  Kxpl  .77 

1*780'  19. H.50Chimo  1.75 


07  >4  .06% 

ll'a  .10 


3.00  3.15 

.04 'j  .04' 


2.80  2.70  2  75  23.970!  9.000  Cit  l.ar 


'.1,1  2.17  160)  7,15  Bank  Toronto  .’6  .  'll',  3.1  .16  55  55',  1,625;  C’li 

^^^1  -  I  2,800  Do  v^r 

jioi  •"Earned  per  share'  is  amount  earned  In  company's  fiscal  vear;  for  . 

allay  purposes,  "Dividends  ’  are  shown  on  calendar  year  basis.  1;  Indicates  ” 
l.ljF.T.  1952  "year"  (July  1.  19.12  to  June  .10.  1955)  Earnings  data  not  so  marked  -^UGodv  Reei 
opnltcfcr  to  current  1933  "year  "  rlnciudes  extra-  .A  .Asked  F!  Rid.  d  Deficit  ^ 

‘  Yield.s  are  based  on  indicated  calendar  1954  dividend  rale  (including  actual  .'”6r 

extras i  at  closing  price.  Frida v  previous,  x  Odd  lot. _  ■7(10 

UNLISTEDlECUmTIES  ?;5?c"Ebi 


(Siipplied  bv  Kippen  A  Co  tnc.')  (Closing  qiiotaticns.  «l((.  I?,  I9.U) 


4,10  4.2.1  4.10 

4  9  20’,  20  20 


22.i'.AIgoma  C  U’ 
Do  pfd  '  ' 

70  .Alex  Bldg  C  7 
400  Ang  CTel  Ac  12' 
Beau  LHP  .10 
ftrau  Power  M 
BC  Sugar  94 
Brin  Peter  U  41 
Br  .Am  .\-scp  100 
■  ■  Brock  ville  T  60 
...  Calgary  Pur  24 
Can  Delhi  P  12' 
iCan  Fire  .As  2: 
•;.„'Can  Indem  20 
o?«;Can  Life  .117 
iniy  -''ot  Lamp  79 
Ijfin  C  S  Oil  war  2'; 
Can  Sup  Oil  in' 
iC  W  N  G  pf  16 
,  1  Caw thraA  U  .1,1 

A  W  Chase  U  50 
J  ;.no  Gole  Coll  A  'i 
,100 i  Do  R  I, 

.  Colonial  S.S  2.20 
.  .  I  Commer  Life  12 


Bid  .Asked  Confed  I.ife  98 
ii’  i *”  'Con  Thea  A  7 

‘  "  7,,'  Do  B  3 

-  '  p  ^  Comm  Int  60.1 

Contin  Life  •iO 

-  ^  *  Cousins  EH  11 

•'}9  ...  'Crescent  ofd  20 

j’  •  .Crown  Life  1.110 

94  .  .. 'Cuban  C  Siig  10 

41  50  '  Deh  A-  S  of  88 

100  I  Dot  I  Bridge  17''j 

60  .  , .  I  D  of  C  C,  Ins  310 

24  D  Silico  Slot  , 

Do  com 

12',  1.1',  Dover  Indus,  9', 

21  Eastern  Tr  21 

29  EmLifc  25  pt  22 

117  122  I  Essex  Pack'd  I'i 

19  21  ’Rxccl.^'r  Rife  110 

2*4  .7  Galt  Rras.'  38 

in'4  11%  GBr&(' Inv  C  4'b 
16  "  Gt-VVOsSt  Rife  148 

.3.3  Guar  C  N’.\  40:> 

53  Guard  RIt\  p  84 
,,  Halifax  Ins  .  13 

,■*  Hudson  Bay  17'2 
*  •*  Impor’I  Rife  70 

230  245  lino  n  pf  10.3 

12  1  Int  Holdincs 


103  !  Laurent  6  nt  17 

T,a  iSauve^'de  29 
,R&Can  A  pf  36 
i.Mrrsy  n'r  pf  !00 
Monarch  R  156 
McCarthM  A  5 
••••j  Do  B  1 

" *  ■  \  Life  A.<sn  72 
Tr!  13 

""Ins  Trust  ...  19 

■’i.Vord  S  Ch  ^ 

15  inland  Rr  .A  12 
;On(  Q  Ky  122 
]()»-{ Pcllcr  Rr  C  3' 
Provinc'I  Rk  20 
24  iRicth  CS  pf  11 
Rob.  .I&W  D  25 
'Sawyer  Mass  4 
fSherb'ke  Tr  145 
5'  .4 ,  SovLife  25  of  64 
.58  Stratrsic  M  3 
Sun  Rife  A.s  200 
Tor  Gen  Ins  8 
14  Un  S1l  A  pf  25 
18% ‘Western  Life  28 
(Standf'lds  A  lo 


.‘.9  100  100  iro 


s  2.30  245  lino  n  pf  10.3  ;StdFurl4%  p  ,36 

ife_p  _  Jint  Holding,- _ 14 '  j_21' j  I  Waterloo  \I  7 

VANCOUVER  STOCK  EXCTiANGE” 

Supplied  h.,  .lames  Rirhardsnn  A'  Sons 
(Closinc  quotations.  Ort.  I?,  I951J 

LISTED  STOCKS 

''‘*t'jals  W'minsPap  A  20  |  Giant  .Vlasrol  56 


L2n  L2(1  L20  109  ■■'dp  vV'"'  L11 

'“'2,  '-2,  '*2,  ,^:;2  RC  Telephone  42’,  4.1 

im",  ir  li"  8^:^ 

.  CW  Lumber  12'^r 

2  85  2  80  2  85  1.1501  Estatc.s  480  .500 

39  38  .38  2.335  Brew  4.50  460 

,Cordon&R  A  60 

15  18  18  2.1>  Brew  R  ..  5 

16  16  16  790  ' Neon  Pr  C  29 

Pac  Coast  Ter  22 'i  .. 


Industrials 

Rid  A'lkrd 
i-«  Ltd  1.35  140 


Industrials 
RG  Tel  4%'e  103'*4 
Dn  6R  1st  115% 
Do  6'v  2nd  n4'2 
RC  Sugar  97' 4 


•  Oils 

.Arnal  Oils  RC  5 
Rritalta  295 

Calvan  Can 
Home  Oil  760 
Peace  DRiver  7 
Yanke  Princ  65 
.Mines 


?  Grandview  18 
Indian  Mines  X 
I  Kootenay  R  M  2 
t  Pac  Nickel  22 
!  Prem  Border  2'? 
'  Privateer  Rord  5 
.Quatsino  Cop  15 
Silback  Prem  12 
'Taylor  Rridg  ,30 


^alcs  9.900  Coch  Wil  1  09  84  94 

rked  .5n0Codv  Reco  1.06  1.06  1.06 

firit  500  Cold.cfream  .13  1.3  .1.3 

'tual  7.000  f’olomac  .04%  04  04 

lOOConiagas  1,62  1.62  1,62 

-  700  Coniaur  .45  .45  .45 

77.400  C  Astoria  .17  .14  .16 

.38  84.3  C  Denison  .55  50  .50 

-  10.075  (*  Discovery  2.75  2.62  2.65 

H)  !  13.240Con  Gillies  .12  .1I»;  .12 

19  ;  97.5CGArjriW  .27  .27  27 

-  9  800  (’  Guavana  40  .39  ..39 

40  %  19.400  (’  Halliwell  .24  18  18' 

I  66.240  Con  Howry  .300  2.80  2  85 

•  {  l.rooC'  Matarrow  .11%  .11%  .IP 

■  23.4.58  C  Mnshrr  1  00  92  98 

®  ^  63.817  ('  Nichol  .21  .18'2  .21 

•  ;  85.90{»C'on  Oi  l.^c  OP'j  .07%  .08'^ 

.  .  .  .  .500  Cons  Que  .35  ..3.5  .,35 

!  23.300  C  Ranwick  .45  .40  .45 

20';2,  9.500  C'  Roclictte  .05';?  .05'4  .05' 

P4  3.000  C  Sannni  m  .07’b  07  .07 

2.220  ('onwest  3  80  .3  50  3.55 

.  .  80:>  ('oppei -.Vlan  12  12  .12 

•  l.OOO  Coulrc  .21  !2()  .21 

21  8.500  ('ournor  .08  .07  .03 

500  (‘rcstaurum  .07%  07*2  .07' 

35  15.273  Croft  Uran  .74  .62  .74 

4.700  Crowshore  .07%  ,07  .07’ 

16.866  D  Flldona  19*2  16»a  19' 

68  POODrInite  R15  l!l.5  1.15 

4  I2  100nrtta  .15%  .14  14 

05  2,265  Dome  17.00  I6.OO  16  00 

8.800  Dom  A<be.-t  .24%  .18' t  ;23 

27  1.598  0  Masnrs  14^4  .14  .14' 

19  700  Don.alda  .33  .36  .37 

12  50.6.50  Dynn  1.28  1.15  1.21 

^9  2.500  K  Amplii  07  ,07  07 

^  52.^83  Fast  Malarl  3  20  2  99  3  20 

15.020  Fa<t  Rim  .85  .80  .82 

3.050  Ka.P  Snil  4  20  4. in  4  20 

41.800  Fast  .Metal.s  ,66  .58  60 

I  39.0.50  Elder  .83  .75  .77 

4.500  FI  Snl  .07  .06',  .06' i 

I  100  Fm  Glpcier  .16',  *6’,  '6', 

I  24  non  E.-tella  .IT',  II  ,11 

.-  i  18, .100  Eureka  1.00  .  94  .94” 

I  I  200  Do  war  .19  ,.•'9  .."O 

-  j  46,077  Faraday  ,8.1  ,71  ,79 

7,IR1  Falronhrg  18  10  18  12  18  21 


.11  1.1.800  Joliet  ,11  .4!» 

(ju  2!».000  Jonsmith  .2;i'i  .21 

-  4.1.600  Kayrand  .07',  .07 

I’  2.500  Kenville  .01  (i,1 

.14  2,888  Ker  Add  17  87  17,10 

q-,  2.000  Keyboyeon  .09  .0.9 

, ' '  9.84(1  Keymel  1.00  ,9.1 

’ .1,000  Kirk  Hud  ..18  .11 

..10  .1.. 1.10  Kirk  I.ake  .44  .40 

07  l.OOO  Kirk  Town  .12  ,12 

10.700  Klondike  .08', ,  .OT'i 

•  ”  16,900  Kristina  26  .21 

•2-1  I, .178  Labrador  8.71  8,10 

,.16  27,1,10  Lake  Ling  ,13  .16 

,n,,|  1.660  L  Osii  ,21  .20', 

■Jii’i  5.22.1  L  Shore  6  20  5,9.1 

!■,'  11,709  1.  Wa.-a  .26  .24  I 

l.-ICOI.a  Luz  146  14.1 

*  2.000  Lamaque  .189  ,1.1,1  I 

1.190  Lapa  Cad  .0.1',  .05', 

•L’  ’  6..1()0  Lavalie  .06  .0.1', 

2..’20  Leitch  80  .78 

T;’  .1,.100  l^ncourt  .09  .08’i 

.  ’  IH.  100  Lexindin  .10  .10 

"7n,  T.OiiOI,  L  Lac  .6.1  .6.1 

.19',  12,0,33.210  Lorado  1.48  .91  | 

2.400  Louvicoiirl  .14',  .12 

I 'Vi?  '’!  7,18.1  Macas.«a  L79  1, 74 

•j?  17,170  Macdonald  ..1.1  ..10 

4.6.10  Macfie  .14  .1,1 

I  84,1160  Mackeno  ..10  .46 

- 2,400  Mad.-en  1.79  1.6,1 

■’J  71,150  Magnet  .11',  .10’, 

.14.150  Malartie  1.79  1.70  I 

r.‘  ’  7.960  Man&Easl  24  .20  ' 

-M  27.000  Maralgo  .09,  .08', 

'  14.600  Marbenor  .12  .11 

2,009  Marcus  .11',,  Hi, 

■’"  4  2.590  Maritime  .23  .21', 

I'lln  .1.1.10  Martin  .08'  ,  .07 

' "y  1,166  Maybrim  09  09 

'ii.i  McIntyre  66, .10  6.1 00 

Tu!  "  1.42.1  McKenzie  ..18  .,15 

1.1.. 160  McMarmae  .19',  .09 

'i-!  4.425  MeWatters  1.1  .1.1 

'i'll  300  Mentor  .1.10  3  10 

•'i  ’  7.000  Merrill  ,44  .40 

,,  106,73,1  Meta  Uran  .28',  24 

8.100  Mindamar  1.55  1,40 

■ry  .18..100  Minda  Scot  .06  ,0.1 

r?  2.079  Mng  Corp  16. .17  16.00  . 

'■?  8.000  Monela  .12  .10 

JV  nn.447  Multi  .Min  2.70  2  4.1 

.10',.  ■tJ.20(lNat  Expinr  .49  4.1 

;29  !  3.7.10  Negus  .I.'IH  lo 

00  I  67.()5()  Nos  l.abine  2.49  2.2,1 

.0.1','  15.590  New  .Alger  .03',  .07',, 

.68  :  84.090  New  Rid  .4.1  .37 

14',,  9,7.10  New  Cal  .72  ,70 

.0.1  I  .1  (MM)  N  Davies  .18',,  .18 

H  ;  31.130  New  Delhi  1.08  1,01 

.09’,  I  5,4.30  New  Dickon  3  0.1  2  3.1 

on  !  3.2.10  N  F'ortune  ..12  .10'; 

"7,1  10.500  N  Goldviie  .II  .19 

29.259N  Harricana  .16  ..12', 

--  92.6.19  N  Hugh  Mai  .14  .12', 

j',  4.790  New  Ja.son  .06  .05 

9,990  N  Kelore  .16  ,1.1 

on  7.500  N  Lagiier  0.1',  0,1 

40  10,733  N  Lard  'If  .89  .85 

oA  817  New  lunri  .1,1  l.i 

„  1.090  N  Marlon  .01  0.1 

70  12.708  .N  Morrison  .lO'i  .09’, 

1411  88.62.1  N  Mylamaq  .43  ..18 

^  6. .100  N  Ryan  L  .10  .09’, 

pg,  ,  6.209  N  Senator  Il'i  .10’. 

.,V  '  I.flOONew  Takii  .18  ,18 

7".  60,.'!(K1  New  Tliiirh  .16  .13 

Oji  1.1. .KM)  Nil’  Yello  .09',  07', 

,,  ’  .1..109  Nipissing  2  48  2  .1.1 

7,.,  8.500  Nisto  .98  .97', 

4.. 100  Nor  .Acme  .66  ,64 

f,,,  9.10  Norgold  ,06  .06 

07  1.725  Norlartic  .I2'i  .12 

RA  2,9.10  Normctal  3  00  2  90 

o',  17. KM)  Nor  Inca  .06',  .06 

,7  2,800  N  Rankin  .48  .44 

5,  2.000  North  Can  .19  .4,1 

AO  -JS-lon  Northland  .07',  .05'i 

,4  1 1.000  Nudiilama  .32  .10 

o',  6,.100  0baska  .06',  .06 

02  .1.700  O'Bi  ien  .72  .70 

1.200  Ogama  .09',  .09', 

,0  7,600  O'l.eary  .19  17 

4.000  Omnitran.s  .(  .'(',  .03'i 

0*  16,8,15  Ont  Pyrites  80  76 

22.87,1  Opemiska  2.37  2.26 

lyt:  .1.000  Osisko  .14  40 

40  41.12.1  Pac  Ea-t  .12’,  .10 

',oi  1.230  Parnotir  .73  7,3 

•'  I  6.2.10  Pan  West  ..16  ,.1.1 

111  i  2.I00  Paramaq  O.l'i  ,05', 

no  166.100  Pa  rhre  .30  .2.1 

1  21  ..100  Paymaster  .48  44 

-‘I  .1..100  Porshcoiirl  09  .08 

II  l.  ’J-l  Pick  Crow  1.1.1  128 

V,  KM)  Pioneer  2  2.1  2.18 

071  '  23.100  Pitch  Ore  I.T.  II 

a7  ’  76.1  Placer  .10  .19  29  00  2 

1 1 1 1 .93.1  Pontiac  2  11  2  4.1 

JO  2. .190  Pow  Royn  .63  ,62 

^7  I  .1.9(10  Prem  Bord  9.1',  0.1', 

-  '  10.09.1  Preston  3  09  3  73  ' 

I,!,  '  41.889  Proiiton  Ur  .1.59  i  0.I 

6,02.1  Pros  .Air  4.10  4  19 

’71,  21.175  Que  Cop  Mo  I  04 

.■..>09  Que  I.ab  .11  .10', 

19*,^  2.(i(M)  Que  Man  .99  oo 

1.1  '  3.1IMIO  .Melalliirg  .1.10  3  00 

■  4  I  35,925  One  Nick  .12  .46 

19  j  8.14  Queenston  .29  29 

!3  _  2.877  Ourmont  29  7.1  20  19  2( 


Am  Standard  lO',  12  I Vananda 1 1948i 
I  Bvr  Lodg  Ur  46  49  IVan  Roi  M 


.1  W  Explor 
4',  W  Tungsten 


UNLISTED  STOCKS 


ICassiar  Yukon  4 
'  Island  N  Gas  249 
.  Midland  2 

Trans  We.-tern  8 


39',  39’.  2.-169 

19  19  I  149  .yiianre 

no  <nn  Hi  Arrow 


19.1',  101  103' 


26',  26',  26', 


6  'Guiehon 

Granriuc  .1 
iq  Jackson  Ba-in 
Rico 

Salmo  Prince 
2',  Seymour 
2’,  Sun  Larder 


-CANADIAN  BONDS- 


Ciirrent  quotations  supplied  by  luvestmenl  Dealers'  Association  of  Canada 


-™’j  Lssues  B;d  Askeol  Municipals; 

6.191  Dom.  Govt.  Bonds:  I.Monlreal  3/60  97 

2,840j3e;,  Perps  94,^  95,”  Do  TM  94'. 

^  3’,..1anI.V7.1-78  107',  108',  o{?^no 

ifil|2,  Dec  15/54  100  100',,  D"  'oj-o  o~i 

■’'1i2',,  July  1/55  100',',  101  L  D'> 

4,.1I0  2’,.June  1.1/68  97',  'YY?]  2a 

14(1  2  Oct  1/57  99’,  100', ,  „  1^(1  yV,, 

.,q,.i3',.  Jnel/74-7B  10(1  101  2^<4A  2i 

-^'  it',.  June  55-66  101', i  lOl’.l^tJdh'i  3. z/TO  Jo 

:3'i.  Ort  1/79  100  100%  ?//t-  oi/ 


Ort  1/79100'  100% oVi 
Toronto  .VO/  oni 

/’•^l  Wai  (W;  &  Victory  (V)  Loans.  Winprs  2%/fi6  91 
V’couvr  3%/75  93 

■'ot'h  Vi  I'ol',  Itri'^i  Rails  &  ^»v^gations 
13/62  i7th  V)  10!’,  U:2',!.AlgnmCH  .1/.19  1.12  1.1. 

■  3/63  iRth  Vi  101",  l02'B!Can  SS  S'j/.IT  99  10 

,„,.1/66  i9lh  Vi  100’,  lOI’.l  Do  4/66  99 

I  I  unties. 

Bell  Tcl  3/77  92',  9 


Horn  Giivl.  Guar. 


C  Brew  .1'2/67  98',  190 
Do  4/69  lOI  102', 
Do  4’,/79  105',  107 
C  Can  .1’,/70  96 
CChem  5',,/7I  97  98’’, 

C  Celancs  .'1/62  94 
CanOil  3'i/H2  94'i 
Do  5/72  lO.'P,  105 
Do  4 ',1/67  99 
CWI.umb  4/62  99', 
Cocksh  4',/6,1  97 
Col  Cel  4'.,/(i.1  99  101 

Do  .1/68  97',  99 'i 
ConPpr  3',,/67  KM)',,  101 ',4 

Prea  r  i/Ci  lA-i  lAi 


Dn. 

Prf 

1  101 

,  4  02 

2  00.* 

2  00 

Photo 

Knc. 

1  ll> 

2,32 

;  i.i . 

i  00  • 

Powell  River 

98 

2. .37 

2.00 

1  ..)0 

Power 

(.'orp. 

'  (7 

4  80 

6.00 

6  00 

Do. 

%t 

1 

28,80 

3.00 

3.<'K( 

Do. 

2nd 

6.1 

1.80 

l.OO 

.to 

Prr> 

.Mclal 

(  H’. 

2  68 

2  (Hi 

2  1)0 

Price 

Bl  D.5 

1  41'- 

Lil  37 

4  00 

4  Ol 

Do 

Prf 

'  101 

ivcouvr  4;, /.a  s,.  ICred  F  .1/6.1  103  10.1 

i  Rails  &  Navigations:  Cred  F  4', /TO  103 
I.AlgnmCH  .1/. 19  1.12  1.1.1  pom  Tar  .1/67  lO.I’JlO.I', 

!can  SS  S'j/.IT  99  101  PmTex  I'j/.IO  91’, 

I  Do  4/66  99  I  Dr.vdenP_  4/65  9.1', i  . 

I  unties  I  .1' 4/66  102,  ... 

o  ,,  -r  i"-./—  o-ii  0,1  -'/■■'  IW'z  100’, 

.Bell  Tcl  ../..  92',  flUziFedGi'n  4/64  96", 

1  R'’  '22’'  U'  V64  109'.,  lOH, 

Dp  4', /6i  10.’',  >06’,  (7  MAC  4', /69  193',  10.1 

I  Do  3’4/7!i  199  ,  101’., Icen  S(1  3c^/7o  941-^ 

BrazTr  I’./iO  89  ,  8-j'2IGI,Pap  .I'.j/Rl  95',  981, 


I  l.OOO  Fed  Kirk  .96 

1  24.2.19  Fenimnre  .11 

j  4.990  Franco<‘tir  .9.1 

I  9.3.1!  Frobisher  4  40  4.2.1  4  .30 

.  I  220  Do  debs  90  00  88  00  89  90 

610  Do  w-ls  79  .7.1  7.1 

I  4.2.10  Gecn  Mines  9,20 

I  .183  287  Geneva  19 

i  10.599  Giant  V  K  8  3.1 
I  2,100  Glenora  .03 

24,700  Gnri's  L  .68 

!  2  nro  Gcl.-lale  24 

.1f'',40n  C.nidcrest  .21 

IP..imGolri  Eagle  .03 

1  1.1.700  G  F  Uran  82 
2.3,10  Gold  Man  2  20 

I  .13,21.1  Goldhawk  .21 

I  lono  C.oldora  04' 

2. .199  Goodfish  .03' 

I  30,199  Grab  P.oiisq  ..II 

I  23,0.19  Grand ihes  .20 

. ,  1 .000  Grandoro  .4.1 

!  14. .1(10  Gulf  Lead  .03 

1  .18  6.10  Gunnar  9,90 

,  17.000  Gw  illim  .07 

200  Hal!nor  3  00 

I  6.800  Hard  Bock  .11' 

,1  43,000  Har-Hib  .09’ 

I  ,1..10fl  Hasaga  .1 

I  23 .100  H  of  I.akcs  .2.1 

'  R..109  Heath  OB' 

I  3..ino  Heva  .04' 

.1,000  High  wood  .14 

2,160  Hollinner  17  .10 

177.800  Horn  YK  .27 

209  Hovie  2  39 

1  700  Hugh  Pam  .29 

1.500  Ind  I.ake  .0.1’ 

8.800  Inspiration  2  IB 

r  ,100  Island  M  .80 

!  l.OOO  Jaeknife  .06 

I  9.2,00  .lack  Waile  .10' 

TOO.IacuIrl  ,07' 

4.1,7.10  Jcllicoe  .10' 

.1..in0  .lohnrkc  08’ 


17.10  16  2.1  16  7.1 


.14',  518.430  Rayrock  1,21  9i 

.37  ,  22.900  Radiore  1  Fo  1  01 

1  21  20.60(1  Red  Poplar  .16',  ,li 

07  i  1.000  Reeves  I  70  ]  66 

.1  20  !  ■1.('(M)  Regroiirl  04’,  04 

62  :  I7.8.K)  Rexpsar  1.0,1  1,60 

4  20  '  30.57.1  Rix  .Alhah  I. ,3.1  j  oo  ' 

6ft  11 4.4.10  Roche  22  |.1 

77  2.012  Rowan  Con  10',  30'; 

06’;  88.200  Rov  Sih-  .06  0.1', 

tfti  .190  Riipumini  .03',  931, 

16  1,28.1  San  .Ant  1,37  1.36 

.941;  1.1.33  Shawkey  ,06  06 

-o  2n,;on  Sherriti  .120  .loo  r 

19.1  Sigma  .170  ,70 

,79  4  290  Siiat-en  '  n 

12.1  ;  29.9.30  Sil  .Millar  !96  .9.3 

01  .  2.03 '  Si.-C'ie  .J9  4ft 

.46  I  6.10  Sladacona  .’R  ’r 

0.1’,!  l.OOO  Starratt  I’l,  hi, 

1.30  '  16.000  Steeloy  .06';  .0.1 

1.00  '  24.616  Step  Rock  7.1.1  7  09  7 

.75  j. 3.16. 670  Slid  font  .27  19 

)  1.1  1  7.1,419  Sullivan  4,1.1  3  93  4 

17:1,'  .190  Surf  Inlet  .12  12 

1.3ft  I  2.92.1  Sylvanite  M8  1.17  1 

ft,3ii,|  7.200Tandoni  .09';  .09 

.64  1.1.66.1  Teck  Hugh  2. .1.1  2.25  2 

2;)  !  8.000  Thom  Lund  .17  .14', 

21  3.620  Tomb!  II  .16  46 

.06  I  2.409  Torbril  1.14  1.40  1 

76  I  H. 100  Trans  Res  .3.1  .32 

IJII  7 1. 100  Tungsten  .26  i’.'l 

lii,^  966  U  Mining  .16  16 

04’-  10  '09  I'  .Ashe-tos  381  .3.70  3 

0,31,1  9.10  Un  Krno  o'on  6. .10  6 

'29  j  18.8.K1  11  Montauh  2.1  20 

Iftiji  2.700  Upp  Can  1.24  12.3  I 

.4i  1..100Van  Rol  .03',  03'; 

.06  6,2.11  V’entiires  h!’’  16  7.1  17 

I  4.i  1 .1.19  Viola  mac  1.93  I  'll  I 

06’^  I  2.70.1  Waile  .Am  12  87  12,63  12 

OA  ’  3.100  Weedon  Pvr  .20  20 

,  I  17,809  Wekiisko  '  .06  .04'', 

09  7.000  West  Malar  .06  .0.1', 

'Vri  I  9.600  W  Tungsten  .13  .10 

0,  ■'1232,909  Willrov  2  ’.1  1,14  1 

J^fti  I  5.999  wilt.sey  .08  .07 

04',  .100  Winche-ter  .0.1’,  .01’, 

J3',l  1.109  Win  ward  .07',  .07', 


1,000  Winora  06' 

609  Wr  Harg  1  60 

3.200  Yale  Ix-ari  40 

2,000  Ycllorex  .06' 

IIOOYk  Bear  16.1 

4.263  Yiikeno  .13' 

74.000  Z.eninac  ,21 

Curb 

1.100  Rtilolo  6  9.1 

209  Coast  Cop  I  93 

6,649  Palo  .1.59 

2.0.19  Pond  Ore  5.29 

12. .500  Yukon  Con  .11 


12',  12' 

40',  49’,  2..115p'  "" 

lOH’IOI',  1001 -MnH  3',,/74  I(M”;101 

.1’,  1.1’,  1, 4201 -Man  .1/68  96',  .. 

Do  4/69  191 

■'  ’  ';■’!  Do  4'4/70  106'., 

10',  ..9’,  (.)  x'H  :;/5r)  96’, 

"  Do  2’,/R7  92’, 

.  Do  3’, /TO  1(MI',101 

Do  4'i/69  194', 

0  10  V>'  Do  4  *,2/69  105  106 

\'lld  3'.,/.17  99',  . 

Do  3/ .18  98', 

Do  4’,/64  194  106 

O',  lOi,  330  3’,/6.1  99 '2 

NS  3',/6.1  '  99'., 

i  Do  2’,/66  94 

ft  90  -lol  Do  3’,/79  :92’,  103 

,)  ]';i  1  479  ^9  4'.,/69  195 

■’i’  './  ■,,niDnt  H  3/64  99',  :0() 

'  "  ‘^■’  Do  3',/79  99',  . 

3',  111.”,  id  Pa  4^67  104’, 

■6',  69  5,'>fn|  Po  4',/67  10.1',  196 

1  Do  4',/69  107  109 

2',  12',  4.>9  Oni  4/19-61  194'', 

■  ■  Dll  :i/62-6.1  <19 ',109 

I  Do  4 '63  ;o.1'2 

.  Do  3/79  97  98 

il’a  .73  .3.642  p,,  31, /H2  102  103 

9',  .19  1..17!l  Po  4/72  19>i  iOS 

3',  .13’,  I. .127  PEI  2’,/62  .9.1', 

i  Do  .3/63  97 

.1',  .3.1',  139  Do  4/64  102  104 

1'2  141',  1.1  Do  4',/67  194',  105 

T'j  27’,  707  PofQ  3'2/,17  100', 

7  27  12.1  Do  .3/.19  190 

7  17  269  Do  3',/60  101  102 

!  Do  3/69  96’,  97' 

H,  11',  310  Do  4/62  194',; 

Quelfv  3/60  99’,«  100 

6  18  10.1  Do  3',/7t  97’,  98 

Do  4/62  104 ',2  . 

6’,  16’,  .3.49.1  Q.MC2'’,/.17  99 

.3 '2  13',  377  Do  .3/62  96  ... 

Do  3',/72  97'',  .  .. 

'1  3,1  .IC  Do  3';/6R  99 

.3';  44  12.1  sask  3’,/62  96'; 

0  149  4  Po  3';/72  97'.,  98 

.1  2.1  .V20  Do  3'i/6a  99 ',1... 


■C.N'R  3/.14-,19  109  191  i  Pa  .3’,/73  97  99  p  viA( 

Do  .1/61-66  190  101  I  Pa  4',/67  105',  lOO’ce-  MAC 

Do  2’, '67  97  98  j  p,,  3’,/79  UK)',  101’:, 'nen  Sll 

Do  2',/il  97  96  Ir,..,,'!',.  4’4/70  89',  SO'jIgI  Pao 

1  Do  .!’,->2-.4  10.)’,  l()6',.f,,;.j:;iec  3'„/67  IMi',  97’,'HPlMn 
;  l•rAv.nei:.ls.  :  Do  3’4/68  99  I09’ilGumiai 


29’,  l.v,  3..1 
3',  6'2  6.1 
14  12’, 


'99  4  1 

.3.1' 2  3  3 
1.1',  4  0 


•31’,  6.729 
191,  .e92-, 

7  209 


9  9',  10,261 

2.3',  23',  12.1 

6’,  7.930 


^99  j  11.91 

893  !  1  6.3 

I.V)  :  )  ■  : 

R.-*-’-’  ;  .34  .19 


6  1  24',  24>,  24', 


.90  QUEBFX  PWR,  2.3’, 

79  (Que.  Tcleohone.  ...i 

.6.1  Quinte  Milk  A.  ,  9 

::()  Do  K 

..)5f  REIT.VIANS  ,  17', 
R(veis(de  .SHk  A  II 

Do.  B  .3',, 

10  Ro'ocrt.son  .Vlfg.l  1.1 

1.10  Do  Prf  41 

,69  Robinson  Little  |  H', 

7.1  Do  Prf  A.  I  1.1', 

.7.1  Rolland  Paper  .  39 '2 
,3.16’,  Do.  Prf.  .  9fi 
.19';  Royalite  I  IJ’s 

.59  Russell  Indii-s.  '  19’, 

4.2.)  SAGUENAY  |  164 
1..50  St  Law  Corp.  ,  B'C’, 

Do.  pfd. 

.19  Sangamo  1  |6 

.69  Sarnia  Bi  idge  '.I', 

JO  Scarfe  Co.  |  U 

7.)  Scythes  ,  if. 

1.70  Shawinican  13 

1.66’,  Do.  .A  Prf.  ,  7; 

2.25  Do.  B  Ptr.  .  ,74 '-2 

Sheraton  1 

Sheiv.in  Wms.  .36', 

7.00  Do.  Prf.  i  14.1 

.90  Sicks  Brew,  1  .30 

.90  Do  VT.  25'., 

.7.1  Silknit  (  19’, 

1  .10  Do.  Prf  I  37 

69  Silverwood  A  111', 

.79  Do.  B  1  1 1 '  2 

..10  Simon  &;  Son*  '  19 

3.71  Do.  Prl.  ■  I  ino  91 

.37 '2  Simpsons  I  ai’g  14'; 

.45  Slater  (.New)  14’, 

1  ’0  .Somerville  Pr.  i  .12 ’2 
1.20  Southam  1  .36’; 

191  So  Can.  Pw'r.  4.1 

TOO'-  Do.  Prf  I  142 
1,62',  Stand,  Paving  |  36', 


71  4,7  90 

;o'2  2.1  llF's 


.i',,/iii  1111  2  G  Plain  3-4/65  lt7'2  I.11'2 
2^/"  OK’  ShY  5/60  lOB'a  108 

4‘4/i7  i9*  R)6  Imp  Tot)  3/70  93  95 

?'*'-.)  QK  IhdAcc  5'2/73  103',2  10.1''2 


'  "  Do  4’4/77  lOt  106  Imp  Tot)  3/70  93  95 

K:'O';l01';  Do  444/70  1()4'2  IndAcc  5'2/73  103',2  10.1' 

96‘,2  ....jCaIg  Pr  ,')'4/72  94'2  96  Pa  1  >8/74  103’4  10.1' 

lot  [Can  El  4/68  96  IrviiigO  .1'.,/67  10.3  10.) 

106',4  .palPwr  3’4/70  96  MapLM  3’,/63  96','4 

98’4  .  GLPow  .3'2/69  9.1'.;  97',;  .Massev  3/66  Bg'a 

92’4  Do  4'2/69I()0  po  ,1/67  10.3 

KMI',  lOH,  I.SILPr  3’4/6.1  9.1'2  •  .McColl  3/71  99  9.1 

UH'j  McL  Pr  .3/69  9.1'2  ...  NSS&C  3';/69  9.1  ,  , 

11)5  106  !  .Mar  El  4', 2/56  99', '2  OgilvyJA  4/67  9.1'i 

99'4  Mex  Lt  5/7.1  82'2  84'2  F’agcHer  3A'.1  96  98 

98'2  'NfldLP  3','4/66  94',2  Penmn  .3'4/66  87'.2  92 

104  106  I  Po  .1/72  in.3'4  .  Price  ,3';/66  97 

99'2  .NorQP  4','2/67  98', '2  SILawCp  .V72  lOC;  105’ 

991,  IPwrCp  3';/67  95  97  Sa.sk  Pipe  5/72  109 ','2 

94  .  .  iQue  Pw'r  3/62  97’4  Simpsn  4’4/7;i  I03’4  10,1' 

:o2’4  !n.'P4  Ishaw'gan  3/61  97’4  SimpsS  4’;/73  103’4  10,1' 

lOo  ;  Po  3'2/70  98’4  -OO';  Pa  -1 ' 2/79  103 ',  105 

99'2:no'2!  Do  3/71  9.1 'A  97  SleelC'o  k^/67  93'2 

*'')  ■  j  Do  3'2/73  96’,  100';  .S’leinhg  5”./73  104 

'•’i'''  ,  l.St  M  Pr  .I'yTO  95'4  SB"’  Trad  Fin  .1/69  101  ”2  10.3' 


Free  Markcf  Rofes  of  Non-Commercial  Cosh  Poymen 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TER 
OF  U.S.  DOLLARS  EXCEPT  WDEIRE  M.ARKED  OTHERWISE 

Country  and  Official  — Market  Price" 


lfm'4  ,  WinnEl  3’'-/77  99 
109  j  Do  4/7;  101 ’i 
10ft,  J  R'-al  E.slales: 

jAlcxBldg  6/G2  107% 
^PiHlfoiir  4/l>;5  8i{% 
103  Dom  Squ  4/.i9  101 
lOf)  iKrTonR  3'j/G8  08 


'Imp  To!)  3/70  9:{  O.i  i  Country  and 
IndAcc  r)%/7:M0:i%  Quotation 

,  'f*'’’"  ARGENTINA  (per  100  pesos)  .... 

'®'’  AUSTRALIA  (per  £A  1) 

MapLM  3'4/6.!  OB'i  'AUSTRIA  (per  100  schillings) 

.Massey  .3/66  9212  I.AUSTRIAN  BLOCKED  ACCOUNT 

,,  Yv;  BELGIUM  (per  lOO  francs)  . 

ai''/Ro  o-  *■’  RRAZIL  (per  100  cruzeiros)  . 

'XSu  YS  «■?.,  CHILE  (per  100  pesos)  . 

OgilvyJA  4/6/  9a', J  COLOMBIA  (per  100  pesos)  . 

FagcHer  .3/fa  96  98  pENMARK  (per  100  kroner)  . 

lennin  -3  4/66  8, '2  92  eoYKI'  (per  1  pound) 

r-  "  --i-l  ,n‘.,,  F.GYI’TIAN  EXPORT  POUNDS  . 

SMLaw^Cp  -V'J  int'2  10o’4|i.'INLAND  (markkas  per  US  SI) 
S.a.sk  P[pe  a/7„  109 ,'2  IFR.ANCE  (francs  per  US  *1) 

S  (iipsn  4’4/”no.3’4  lOa'2  GERMANY  ,W  l^nel  (per  100 
SnnpsS  4’;/73  103’4  lOa'2:  Penis, •‘-■i  ;.r(s  , 

O.”'!,.  'I!;!!  '  GERMA.'ij  .SPERRMARKS 

StocK  o  2- i/(h  9.j%  ^  (I.ibciatrd  Capital  Account) 

Sleiiihg  •)'iA3IfH  JlIOLLANU  ■  (lei  ;(„■  guilders)  .. 

rracIFin  V69  101'(2l03'2  honG  KONG  (per  iOO  dollars)  .. 

I  LNDI.A  (per  100  rupees)  . 

wCRiCvv  ,)/bi  1 12%  1  lo  jsp/\ (per  I  pound)  . 

(  (uivei'tible.s:  Tl’ARY  (lire  per  ITS  SI)  . 

Abitihi  4%/Hl  105%  lOG-%' rAl‘A\  <ycn  ucr  VS  $M  . 

AjaxPj’tp  5/G2  fiO’j  SIVsInORWAY  (per  100  kionciA  . 

f?A  Oil  3%/fil  136%  PAKISTAN  (nci-  MMf  rui>ccs)  _ 

RA  Oil  3%/62  no  112  IpoRTITGAR  (per  100  rscudnO  ,  . 


Official 
Rate 
US  $7.17 
2.21 
,3.8-t6 


r  vr.K.23n  oo 

[  frs,  350.00 


26.316 

17.,>0 

21.00 

1.00 

lire  625  00 
vrp  .360.00 

!4  no 

30  225 
3  478 


Ho  .V73  IfM Ya  106%  RC'Forcsf  5/62  105%  lOT^'zISOl^rH  AFRICA  (per  I  pound) 

07  ^  lOlcnlnv  5/59  129%  Rrnz'rr  4%/71  80  83  ISPMK  Tncr  nr><rt.-7«;< 

’00  104  Hotel  LaS  5/65  74%  ...  <^'an  S  Oil  361  86Ya  90%;sWKDKN  fper  100  kroner)  . 

*’04%  105%  RdNclson  4/67  86%,  ...  C  Brew  4%/6I  106’-^  108%’URUGUAY  ipcr  100 

10f)'4  MAplst  4';/64  99',a  . . .  .  CPR  3'2/66  lOH,  lOP'/, , -  -  - 

KM)  Morgan  S's/BT  94  .  Do  4/69  19.3’4  Ifla's  ^  •  i  «  *«««  ^ 

KB  10'»  I  Coeksh((t  5/66  ng’,!!)!’'-  I  AinAPY  I 

OH’  97(2'  Industrials:  Dom  Tex  4/66  95';  97  vMLUMIx  I  V 

KM',;  '  'Abitihi  .3'2/67  9a'i  Doseo  4/61  96'4  97'!4  ' 

99’,  lOO’i  Alumin  J'j/Tl  98’4  RKl'i  GenPet  4'2/H.I  97'’  .  .(loving  Qiiot 

97’4  98’4  Alumin  4 '2/73  193',;  104’;  Kroy  .y67  98''a  .  (Supplied  bv  Jame 

iftji,  Barvue  .1/.)6  98'.2  101  New  Sup  .a/61  9.)  97  ; 

99  BowNf  3'2/68  9.1'2  .  Pwr  Cp  ('2/68  14.1  Alb  Par  '26  30  Fed  P  370 

o'a  Br'ndHen  4/61  83  .Superiest  4/70  103',2  lOS'’  .Mlex  .’.3  .17  Freehold  3 

971',  .  Do  .1/63  82  Trad  F  4’;/69I20  Am  Ld  100  HO  Gas  .11 

99  BAD  I  3'2/;t  97'2  Ofl’r  IrEmpO  3/66  94  Br  Pete  9  10  Grea.se  4 

98';  RCForr.sl  1/66  OS',  .  Do  1';/67  97  .CMMar  18.1  Highwd  10 

OT'a  98',;  Do  4',i/66  100',; .  V'ain  P  8/8.9  Ol'alOO';  Del  Fjo  HO  120  J”'  9 

99'i  .....  Burns  4/6.3  99  . 1  t  Pay.  Can.  N.V.  &  Lkln  (Emiav  27  30  iLih  Pet  210 


99  ....  BowNf  3',2/fiR  9.1',2 

98  .  Br'ndHen  4/61  83 

97'',  '  Do  5/63  82 

99  ...  BAD  I  3'2/;t  97'3 

98';  RCForr.sl  1/66  98') 

OT'a  98',;  Do  4',i/BR  100',; 
99',; .  Burns  4/6.3  99 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  Orloher  13,  19.14) 
(Supplied  by  James  Richardson  Xi  Sons  l.ld.) 
30  Fed  P  .370  .380  Led  Cal  27  .30  Suns 


30  Fed  P  .370 
.37  Freehold  3 
1 10  Gas  .11 
10  (Trease  4 
Highwd  10 
120  .let  9 

30  ILih  Pet  210 


Led  Cal  27 
.NBiD.  2,30 
Okalta  1.3.1 
Pac  Pet  940 
Renfrew  I 
Reality  3 
Share  7 


.30  Sunset  28 
210  Spooner  21 
140  Tr  Emp  17,1 
970  United  10.1 
.1  Vulcan  2.1 
4  Warner  8 
9  ,W  Pot  R1 


lilli  i' 


XXjM^JLJXt  Xtl>  X«/c 


^  Pggff^  MSl]»  location  and  plenty  of  cheap  petition  with  or  as  wool  foods. 

IrilllS  waterpower  are  factors  contin'uing  But  to  get  back  to  the  original 

(Continued  from  Pa»e  1)  to  make  British  Columbia  one  of  premise,,  I  wonder  what  would 

construction  of  the  pulp  mfll  attractive  areaa  for  the  happen  if  we  sent  a  strong  tex- 

be  made  not  later  than  July  development  of  the  pulp  and  tile  team  to  London  to  tell  the 
V  4  *  general  belief  is  that,  mdustry,  and  present  ac«-  Limeys  they  were  all  wet  and 

the  final  obstacles  are  clear-  indicate  that  the  expansion  i  they  should  let  us  have  their 

the  company  will  proceed  witnessed  during  the  past  decade  market. 

out  delay,  appoint  engineers. ^5  continue  on  a  large  scale.  On  the  other  hand  I  have  to 

the  project  and  order  thej  _ _ _ _  think  of  the  low  salary  guy  in 

ssary  equipment,  I  />•  ff  Canada  who  would  just  as  soon 

the  same  time  it  is  announced !  (jlflffcll  have  Jap  textiles  as  not  and  who 

the  government  and  Celgar  (continued  from  Page  1) 

eiopment  Co.,  subsidiary  of - from  as  long  as  it’s  the  cheap- 

idian  Chemical  k  Cellulose  The  time  lag  in  official  statis-j  There  is  bound  to  be  a  limit 
•h,  in  turn,  is  the  Canadian  tics  makes  it  difficult  to  give  an]  to  patriotism  and  sentiment.  You 
iate  of  Celanese  Corporation  up-to-date  picture  of  the  situa-;  can  wrap  the  flag  around  an 
America,  has  completed  its  tion,  but  it  now  seems  that  in-l  industry  just  so  far. 
tmg  plan  in  connection  with  dustry  is  investing  large  sums  in  Nevertheless.  I  would  like  to 
rest  and  wood  utilization  en-  new  capital  equipment.  Latest  see  Canadian  wool  manufactur- 
rise  near  Castlegar  in  the  figures  show  that  machine  tool  ers  go  to  Britain  and  try  to  tell 
•.enay  district.  The  company  orders  for  the  home  m.arket  in!  them  how’  to  run  their  business, 
given  last  spring  an  extension  the  second  quarter  of  this  year]  I'd  just  like  to  see  them  .  .  . 
ime  until  November  to  com-  were  32  per  cent  higher  than  inj  X  ❖ 

1  these  plans.  Once  finally  the  same  period  of  1953.  |  Hovr  prettily,  how  pictur- 

oved,  a  start  will  be  made  on  i  Although  machine  tool  spend- ^  esquely.  we  give  away  money 
construction  ling  amounts  to  only  15  per  cent'  here  in  Ottav^a  The  Colombo 

S65  Million  Project  industrial  investment  in  plant  Plan  is  in  our  midst  and  I  was 

leinallv  Celzar  nlanned  machinery,  it  is  a  fair  indi-  among  those  attending  the  upen¬ 
ds  sle  S65000000  on  pjpl-^  of  what  is  happening.  In-  ing  ceremonies.  Amid  banks  of 

lumber  and  plywood  mills,  ‘hcce  are  many  indications  specially  ^ 

that  is  still  the  ultimate  ob-  e*P*n8ion  in  related  fields  unknown  flags  of  new  Asiatic 

ve-  although  it  seems  likelv  Applications  for  Industrial  Devel-  countries.  Down  on  the  floor  of 

♦V  *  r  i  u  onment  Certificates  which  rose  the  Commons,  alphabetically  ar- 

that  this  development  will  be  opment  cerxiiicaies  wnicn  rose  „amet 

ched  out  over  a  fairly  long  sharply  in  the  second  quarter  are  "^tor^nd 

5d.  Just  what  the  company  **  record  levels.  Factory  con-  Mayor  Whit  on 

0  bmld  fi  st  has  about  20  per  cent  George  Drew  and  Prime  Minis- 

.  to  ouiid  first  has  not  yet  ^  ^  Designate  Walter  Harris  and 

determined.  higher  than  at  his  time  last  year.  *  Ambassador  Bob 

'  addition  to  these  projects.  Apart  from  the  spur  of  com-  of  other  VIPs 

vn  Zellerbach  Canada  Ltd.,  PcUtion,  it  would  appear  that  ^  ^ 

stogoaheadatanearlydate  industrialists  here  are  taking  a 
construction  of  a  kraft  pulp  ™ore  favourable  view  of  the  out- 
at  Duncan  Bay,  at  the  site  cok  than  they  were  at  this  time  *  ^ 

ilk  Falls  Co’s  newsprint  mill  »*t  year  when  there  were  many 

•h  was  opened  two  years  ago.  forebodings  about  the  outcome  of  525,000,000.  One  wonders,  if  the 
Falls  Co.  is  a  subsidiary  of  American  recession. 

vn  Zellerbach  and  the  pulp  ❖  ❖  ❖  much  hard  cash  would 

v'ill  presumably  be  operated  "ow  begins  to  look  as  if  the  from  Colombo. 

•r  the  Elk  Falls  banner.  The  brass  of  the  Labour  Party  ❖  ❖  ❖ 

of  this  mill  has  not  yet  been  decided  that  Bevan  is  ex-  It  looks’as  if  the  old  fashioned 

lunced.  Meantime  the  Crown  P^dable  for,  at  the  Scarborough  pork  barrel  has  gone  at  last 

•rbach  organization,  which  Conference,  it  was  made  clear  gone  east,  that 

,owns  the  big  pulp  and  news-  ^e  was  an  election  liability.  T  ,  a  "  r/ for 

t  mills  at  Ocean  Falls  and  the  However,  with  the  heavy  support  be  Works 

.dian  acreage  near  Vancou-  «n  call  upon  in  the  constitu-  September.  195A  ^hat  delight- 

where  a  big  new  converting  «  riot  finished  yet.  I  ful  reading- that  is  for  a  m 

t  will  be  built.  Powell  River  »  bunch  that  he  will  go  all  timer-  .^^enditures  of 

is  also  hiiiHioff  out  to  win  the  bloc  vote  of  the  .  _ . 


construction 

$65  Million  Project  | 

iginally,  Celgar  planned  to| 
d  some  $65,000,000  on  pulpl 
lumber  and  plywood  mills. 


is  also  building,  thro'ugh  one  to 
ts  subsidiaries,  a  converting 
;t  near  New  Westminster.  b< 

egotiations  for  a  forest  man- 


It  to  win  the  bloc  vote  of  the  O'^t  of  total  expenditures  of 

$5,255,533.95,  the  modest  amount 

«  1.  1,  j  of  $3,263,000  is  for  east  of  the 

If  he  were  expelled  from  the  ^ 


egotiations  for  a  forest  man-  P"f,  it  would  not  wor^  him  '^^here  repairs  to  the 
jnent  license  to  serve  yet  H  would  not  be  the  first  are  to  be  made  in 

ther  pulp  or  newsprint  mill  at  bas  been  ex-  contractor  is 

Irat  are  continuing.  This  is  a  P*i'«d  and  has  c<w.e  back  to  take  Almon.  the  tender  being 

(  enterprise  of  Aluminum  Co.  *  **®t  on  the  front  bench.  It  552 142  40. 
tanada  and  Powell  River  Co.  be  that  under  present  a 

er  the  name  of  Kitimat  Pulp  circumstances  he  could  be  stron-  Sydney  Harbor, 

aper  Co.  ««  »ban  in.  Without  respon-  jj  Macdonald  of  An- 

One  of  Busiest  ability  he  can  ferment  dissension,  gets  a  $74,000  job  at 


^at  are  continuing.  This  is  a 

(  enterprise  of  Aluminum  Co.  *  *be  front  bench.  It 

tanada  and  Powell  River  Co.  be  that  under  present 

er  the  name  of  Kitimat  Pulp  circumstances  he  could  be  stron- 
aper  Co  *ban  in.  Without  respon- 

One  sibility  he  can  ferment  dissension. 


Sr  the  name  of  Kitimat  Pulp  circumsiances  ne  coma  oe  stron. 
aper  Co  *ban  in.  Without  respon- 

One  of  Busiest  sibility  he  can  ferment  dissension 

nee  the  end  of  World  War  II,  *bat  Labour  will  ^poij^vard’s  Cove 

:ish  Columbia  has  been  one  ^be  day  he  was  cast  down.  Biggest  job  I  coi 

lie  busiest  centres  of  pulp  mill  "  the  new  federal 

insion  in  the  world.  New  TtffffllfgC  Charlottetown  for 

s  have  been  built  at  three  ^  awarded  to  Ai 

res  on  Vancouver  Island  —  (Continued  from  Page  1)  Maritime  Limited, 

mac.  Port  Alberni  and  Dun-  thetic  substitutes,  orlon  and  ny- 
Bay,  and  Prince  Rupert  is  Ion  and  dacron  etc.  W.  M.  Berry, 
the  site  of  a  modern  high  executive  vice  president  of  the 
la  pulp  mill  In  addition,  all  Canadian  Woollen  and  Knit 
Wished  mills  in  the  province  Goods  Manufacturers  Associa- 
»  made  improvements  total-  tion  thought  it  very  unlikely 


many  millions  in  cost. 


that  such  mixtures  would  be 


Ibundance  of  timber,  tidewater'  either  advertised  or  sold  in  com- 


Biggest  job  I  could  locate  was 
the  new  federal  building  at 
Charlottetown  for  $2,388,934  It 
is  awarded  to  Anglin-Norcross 
Maritime  Limited,  Montreal. 

Lastly,  good  old  Lunenberg 
county  was  not  forgotten.  Hand¬ 
some  Bob  has  given  an  extension 
to  a  breakwater  to  Little  Tan- 
cock  in  Lunenberg  County.  T. 
C.  Gorman  (Nova  Scotia)  Lim¬ 
ited  got  the  job  for  $78,973.25. 

In  Nova  Scotia,  they  do  not 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  Indicated.) 

WEEKLY  STATISTICS 


Ible  Supply  Can.  Wheat  (mil.  bush.)  (2) 


1953  ] 

1954 

Oet. 

Jan-Oct 

Sept. 

Sept. 

Oct. 

Jan-Oct. 

2 

2 

18 

25 

2 

2 

-1-8.6 

—5.8 

4-0.7 

—51 

300.5 

359.0 

349.9 

3420 

42.6 

4,013.6 

73.9 

107.2 

52,1 

6,198.1 

NOTES 

(!)  '53  data  for  Sept.  28;  '54  data  for  Sept.  14.  21  28. 

(2)  '53  data  for  Sept.  22;  '54  data  for  Sept.  8,  15,  22. 

(8)  Source  A.  E.  Ames;  '53  data  Oct.  5;  '54  data  Sept.  20  27  fc  Oct.  4. 

MONTHLY  STATISTICS 

ta  appears  as  mad*  available,  on  a  once  per  month  basis  only.  Statistics  ler  ether  activities  to  be  found 
trevieus  issues.) 


ICES 

Consumer  Price  Index  (1949=100) 
Food  . 


On  the  other  hand  I  have  to 
think  of  the  low  salary  guy  in 
Canada  who  would  just  as  soon 
have  Jap  textiles  as  not  and  who 
cares  not  where  the  stuff  comes 
from  as  long  as  it’s  the  cheap- 


industry  just  so  far. 
Nevertheless.  I  would  like  to 


X  ❖ 

Hovr  prettily,  how  pictur¬ 
esquely.  we  give  away  money 


were  there 

It  was  colorful  and  it  was 
great  pageant  stuff.  But  what 


$25,000,000.  One  wonders,  if  the 
shoe  were  on  the  other  foot, 
how  much  hard  cash  would 


depend  on  the  Lord  to  look  happily  and  working  very  hard, 1  freely,  unhampered  by  the  trade  policy  decision.'  taken  in  the  light  $.50,000  of  five  per  cent  first  mort- 
after  His  own.  they'd  sooner  put  with  considerable  confidence  inland  currency  restrictions  which  of  the  research  on  our  prohlemlgage  debentures  of  company  'Vts 
their  trust  in  a  good  Blue  Nose  their  future.  jbedevil  international  trade  today,  and  the  implementive  action  we  received.  This  leaves  a  balanoe  at 

Got  a  cheerful  fan  letter  from  Incidentally.  our  adaptable]  While  I  appreciate  fully  that  I  adopt  furtherance  of  our  policy  *450.000  of  debentures  outstand* 
Wilson  Woodside.  Pro  Con.  can-  American  cousins,  operating  on  seem  to  have  dealt  mainly  in  cur-  decision:-.  ^bey  mature  Decern  er  . 

didate  in  Toronto  Trinity,  the  principle  that  “if  you  can’t] rent  problems.  I  make  no  apol-'  - - - Redemption  has  been  made 

“Hey!  what  you  trying  to  do,”  lick  ’em,  join  ’em”  are  rapidlyjogy  for  pursuing  this  course.  The  3|j|$shilie  LsrdSQU  possible,  it  is  pointed  out  by  fact 

begins  Willson  in  his  most  exporting  capital  and  know-how] problem  is  apparent,  the  DehenfureS  -  bat  vrorking  capital  has  improv- 

elegant  style.  “Make  my  can-  to  establish  (European)  branch] marked  t  ■  following  resumption  of  mill* 

vassers  o  -er  -  confident'  Sure  plants  in  Europe;  under  the  most]  what  the  next  twenty-five  for  listing  of  Sun- 

you  aren't  succumbing  to  sen-  favourable  climate,  whereby  theylmg  years  will  bring  to  Canada  ,  * .  '  .  "  *,  -.  shine  Lardeau  shares  on  the  Van- 

,0  ...  »  «p»n  LM  S  'iJ: 

Then  he  conscientiously  notes  .within  those  markets  in  which| assessment  of  our  problem,  our 30  1354  g  of  port, 

that  the  Conservatives  won  the  they  find  the  competition  diffi-j 
seat  only  once  in  recent  times  cult  for  American  produced  goods, 
and  that  was  and  with  a  - 


Got  a  cheerful  fan  letter  from 
Wilson  Woodside.  Pro  Con.  can¬ 
didate  in  Toronto  Trinity, 

“Hey!  what  you  trying  to  do,” 
begins  Willson  in  his  m.ost 
elegant  style.  “Make  my  can- 


mere  31  per  cent  of  the  vote 


It  seems  to  me,  then,  that  ouri 


Willson  Woodside  then  changes  :  Problem  is  pretty  basic. 


his  tone  and  goes  on  in  eager 
beaver  style. 


,  We  have  (i)  a  relatively  small 
j  population  (domestic  market). I 


ttkLPff  WALDO  EMCBf 


“But  we’re  going  to  do  it-  P *  relatively  low  tariff  on  im- 
I’ve  got  a  regular  League  of  P®>‘^*'^  <‘®>^bed  goods  (iii)  a  high 


Nations  lined  up  and  ready  to 
go.” 

The  reason  I  pick  Willson 


productive  capacity,  at  high  cost.j 
(Iv)  a  dwindling  export  market 
in  processed  manufactures 
Surely.  therefore  we  must 


Woodside  to  win  on  November  (a)  devL=e  a  deliberate 

8  IS  not  merely  because  he  has  increased  immigration 


rm 


been  a  friend  of  mine  since  the 
old  days  when  I  covered  him 


similar  to  the  former  American 
‘open  door  "  policy,  with  the  in- 


before  the  'Young  Men  s  Cana-  |  tention  of  largely  increasing  our 
dian  Club  at  the  Queen  s  Hotel  population,  and  thus  our  domestic 
in  Montreal,  way  back,  when:  m^ket,  or  (b)  increase  our  tariff 
nor  was  it  because  of  the  feasts  protection  of  Canadian  manufac- 
of  reason  we  used  to  have  here  turers  with  the  deliberate  inten- 
on  the  Hill  when  he  was  a  high  tion  of  preserving  the  limited 
level  radio  commenetator  here  domestic  market  to  our  present 


y\yhd^um 
. . .  thmtdm  so 
fhatlcaimtliear 
wfwt  mi  so^, , , 


in  Ottawa.  All  these  are,  of 
course,  sentimental  factors. 


plant,  or  (c)  lo'ver  our  costs.  1 
either  by  way  of  v;age  reductions 


But  one  of  the.  chief  reasons  jor  increased  productivity  per  dol- 
I  picked  Willson  Woodside  was  1  j^r  of  v'age  hour  in  order  to  make 
because,  privately,  some  Lib-  ,  uj  competitive  in  v'orld  markets 
erals  expressed  doubts  that  the  |  thus  keep  our  plant  and 
Liberal  party  could  hold  Tri-  ubour  force  profitably  employed; 
nity.  The  Grits  have  quarrelled  ](d),  consider  the  effect  which  our 
among  themselves.  they  extraordinary,  cumulative  tax 
hemmed  and  hawed  around  structure,  both  sales  and  corpo- 
with  the  nominations,  and  they  rate,  has  in  inflating  our  selling 
have  behaved  as  if  Trinity  was  prices  to  a  point  beyond  the  abil- 
a  spiggot  from  v’hich  you  j  ity  of  our  foreign  customers,  and 
turned  a  tap  to  get  the  pep  leven  m.any  domestic  ones,  to  con- 
from  Parliament.  The  Liberals  jtinue  buying  from  us. 
hardly  deserve  to  win  in  Tri-  '  ■ 

nity  j  1  do  not  believe  you  can  have 

Again,  Willson  Woodside  is  a  both  ways,  gentlemen  Perhaps 
distinguished  Canadian,  Some-  |I  have  over-simplified  the  pro¬ 
times  he  has  had  to  hew  to  the  blem  but,  as  a  business  man,  the 
mealy  -  mouthed  line  that  the  |  issues  seem  remarkably  clear  cut 
CBC  exacts  from  its  paid  per-  I"  ^bose  universities  which  con- 


\rhpn  you  write  a  letter,  you  express  what  you  are  in  the  paper,  design 
and  reproduction  of  your  letterhead,  and  by  the  typing.  These  form  a 
silent  accompaniment  of  what  you  say.  You  cannot  claim  to  have 
standing  which  demands  your  reader’s  respectful  attention.  You  have 
to  imply  it.  The  choice  of  Superfine  Linen  Record  is  an  accepted  way 
—and  has  been  for  seventy  years— of  illustrating  that  you  have  good 
taste  and  an  appreciation  of  quality. 


I 


High  Grads  Paper  Makers  Slate  fllf 


CBC  exacts  from  its  paid  per-  I"  those  universities  which  con-  •  i.  ~  years— ot  illustrating  that  you  nave  good 

formers  but,  by  and  large,  the  duct  schools  of  business  admim-  feuers’^?"  m*  taste  and  an  appreciation  of  quality, 

old  Calgary  engineer  has  been  stration,  it  is  often  customary  to  making  paper,  only  the 

a  good,  and  at  times,  outstand-  study  by  the  “case”  method.  If  best  is  good  enough.  So. 

ing  citizen  that  be  practical,  on  the  national  ordering  letter, 

*  ,  ,  .u  u  heads  or  paper  for  doeu. 

Nothing  appearing  here  for  economic  level  then  we  have  a  intended  for  po$, 

quite  a  v’hile  has  drawn  as  real  “case”  for  study  in  the  terity,  specify  •’  • 
much  correspondence  as  the  j  growth  of  the  United  States  into. 

Nova  Scotia  political  situation,  jtbe  richest  and  most  powerful 
An  anonymous  man  ^iTOte  me  !  nation  on  earth  today.  The  study 
and  gave  me  the  breakdown  of  i  reveals  simiily  t  a  p" 
the  various  ballots  which  fin-  ! Protection  of  domestic  production,' 
ally  saw  Acting  Premier  Con-  i coupled  with  a  policy  of  iiu;.-  | 

nolly  beaten.  I  was  foolish  j  almost  unlimited)  immigration,  ntgn  i^raaa  rapar  wiaKart  aiata  leea 

enough  to  repeat  what  a  num-  'bas  built  a  country  tvhose  dom- !  /  ' 

ber  of  Blue  Noses  told  me,  iestic  purchasing  power  exceeds'  COMPANY  LIMITED 

namely  that  this  was  a  sort  of  I  ^'at  of  the  whole  European  mar-!  ..  . 

religious  split  I  repeated  and  and  wherein  goods  move  _ _ _ 

kept  on  repeating  that  this  was  !  “  ~ 

not  precisely  my  own  observa-  : 
tion  and  that  it  had  been  in-  ^ 
spired  by  somebody  else  Now 
I  am  in  the  dog  house  of  A.  R. 

Yeoman,  14  Beach  street,  Hali¬ 
fax,  who  writes;  | 

“In  discussing  the  ousting  of 
Premier  Connolly,  you  suggest 
that  the  reason  was  that  Nova 
Scotians  are  very  strict  about 
division  of  office  between  Pro-  ] 
testants  and  Catholics,  It  is  in-  | 
teresting  to  see  what  the  records 
show  about  this  and  how  the 
strictness  works  out  From  Con¬ 
federation  to  1882,  all  Pre¬ 
miers  were  Protestants  In  1882, 

J  S,  D  Thompson  held  office 
for  three  m.onths.  From  that 
date  till  the  coming  of  Angus 
L  Macdonald  m  1933.  all  our 
Premiers  v'ere  Protestants. 

Incidental!?:  no  Catholic  has 
been  appointed  lieutenant  gov¬ 
ernor  since  last  century;  and 
two  fifths  of  our  people  are 
Catholics  i 

“Honestly  now  —  don’t  you  I 
think  this  strictness  of  division  I 
IS  a  bit  overdone'”  I 

Yes  A.  R  I  thmk  you  are 


IBOUR 

Labour  force  (thousands  over  14) 


Civilian  labour  force  . 

With  jobs  . 

nufacturing 

Wood 

Sown  Lumber  (Mil  b  f  m.)  (1) 


NSTBUCTION 

Value  of  bldg,  permits  (mil.  i)  (1) 
58  Municipalities  . 


Iansfortation 

'  Railway  Operations  (mil.  $)  (3) 


Income  (net) 


fernational  trade 

Imports  (by  commodities)  (2) 


Manufactured  cotton  . 

Raw-unmanufactured  cotton 


Aug. 

Jan-Aug 

June 

July 

Aug.  Jan 

.-Aug 

1  rifht.  Because  I  remember  as 
far  back  as  Murray.  Then  I 

1162 

116.2 

117.0 

116.8 

recall  Ned  Rhodes  snatching 
the  province  for  the  Tories  be- 

1140 

112.1 

114.4 

113.8 

.  »  t  . 

fore  he  passed  it  on  to  Gordon 

124  2 

126.6 

127.0 

127  2 

Harrington  Finally.  I  was  in 

110.4 

«... 

109.6 

1O9.6 

109.5 

a  .  «  . 

Nova  Scotia  when  MacMillan, 

10  057 

10.240 

10  234 

10272 

■'••ith  his  strange  pants  pockets 
(they  go  straight  down  from  1 
the  top  o(  the  pants  like  those 

5.507 

5462 

5,556 

5„569 

.  B  .  . 

of  a  Fullman  conductor!)  ruled  ! 

5,093 

5.277 

4.891 

5,395 

.  •  «  . 

the  land  i 

739,1 

4  455 

587,7 

751.5 

748,4 

4,092 

1  do  remem.ber  that  it  was 
all  Protestant  and  I  pondered  | 
about  this  But  what  Upper  ! 
Canadian  can.  stand'  up  to  a  ' 

410  8 

2,169 

269.7 

365.1 

3,58.2 

1  769 

'  Blue  Nose  You  are  our  masters  ' 

328.3 

2.285 

318.0 

386.6 

$90.2 

2.266 

and  rulers. 

77.5 

407.6 

70.9 

75.5 

72.1 

1 

! 

4O8.2' 

Only  mistake  I  made  was  j 
mixing  politics,  and  religion. 

104.8 

590  7 

86.5 

98.5 

93,4 

.528.0 

Immigration 

(Continued  from  Page  6) 

95.4 

551.7 

83.1 

$5.3 

86.8 

504.3 1 

ducts.  Having  only  Pro  weeks  1 

6.0 

16.2 

1.6 

1.5 

4.4 

5.7 

ago  returned  from  a  businessj 

405  A3 

3  027 

339.71 

41665 

341.3 

2.391] 

trip  to  the  United  Kingdom  The  ' 
Netherlands  and  Belgium.  I  can 
repor'  to  you  that  busine.'s  is! 

17,58 

98.32 

17.20 

23  35 

16,20 

106.3 

booming  in  those  countries  I  have 

25.45 

180.1 

19.68 

18.59 

12.75 

104.2 

nam.ed  Unemployment  is  at  a  I 

6.46 

65.92 

6.28 

6.58 

5.05 

46.15 

minimum,  in  fact  a  real  labour] 

4.05 

41.92 

4.22 

475 

3..50 

28.96 

shortage  exi.'Ls  while  goods  travel 

29.70 

251.9 

26.36 

28.18 

17.98 

1120 

freely  and  profitably  within  the 

34.59 

231.1 

24.93 

35.91 

33.20 

191.8 

so-called  soft  currency”  borders 

1405 

1,374 

187,2 

179.9 

157.1 

1,377 

You  knov-  It  really  doesn’t  mat¬ 
ter  very  much  what  type  of  cur- 

18.89 

176.9 

24.21 

26.08 

22.18 

197.9 

rency  or  exchange  medium  one 

uses,  the  purchasing  power  is  the 

Ac(JUA  itllt  COvdc ,  The  Obelisk  in  the  Pi.azza 
di  San  Pietro  in  Rome  was  erected  in  15S6  with  the  help 
of  SOO  workmen  and  140  horses.  This  detail  from  Carlo 
Fontana's  engraving  gives  some  idea  of  the  splendid 
grandeur  of  the  operation. 

It  was  a  close  thing,  so  the  story  goes.  The  architect 
had  not  allowed  for  the  enormous  strain  on  the  ropes 
and  their  consequent  stretching.  But,  though  silence 
was  imposed  under  pain  of  death,,  one  of  the  workmen — 
a  sailor  from  San  Remo — shouted  at  the  critical  moment: 


“Acqua  alle  corde!’*  And  the  water  oa  the  tOfMIs 
tautening  them,  saved  the  day. 

These  days  the  builder  works  with  far  more  manageable 
m.aterials.  Some  of  the  most  versatile  are  made  by  the 
Building  Boards  Division  of  the  Bowater  Organization. 
Made  from  com.pressed  wood  fibre,  these  boards  are  used, 
among  a  thousand  other  uses,  as  insulating  materials  in 
ceilings,  as  partitions  in  houses,  as  panelling  in  railway 
coaches  or  in  ships  ...  all  over  the  world  they  are 
essential  to  the  architect  and  builder  of  today. 


Bowaters 


NOTES 

(1)  '53  data  f(?r  Aug.  22;  ’54  data  Jurtf.  July,  Aug.  22. 

(2)  '53  data  for  July;  '54  data  for  May,  June.  July, 

(3)  '53  data  for  Aug.;  '54  data  for  June,  July.  Aug. 


important  thing  Our  friends  in 
Europe  are  happily  doing  busi¬ 
ness,  in  processed  goods  and,  in 
my  judgment,  living  well  andi 


Aft  intemathnal  organization  making  paper;  hoard  and  packaging 
materials  that  answer  the  needs  of  industry  and  trade  throughout  the  world 

Issued  by  Biswater’s  Newfoundland  Pulp  &  Paper  Mills  Limited,  Corner  Brook,  Province  of  Newfoundlind 
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THE  FINANCIAL  TIMES,  OCTOBER  15,  1954 


Aluminium  To  Raise 
$40  Million;  Ups  Kitimat 

Th«  capacity  of  the  new  alum-i  Mr.  Davis  said  further  that  "sub- 
lum  smelter  at  Kitimat,  British  ject  to  the  shareholders'  approval 
Columbia,  will  be  immediately  ex- ]  of  an  increase  in  the  authorized 
panded  to  produce  an  additional 'capital,  tentative  plans  are  being 
60.000  tons  of  aluminum  ingot  per  [studied  with  a  view  to  offering 
year  to  meet  the  estimated  in-  shareholders,  probably  early  in 
crease  in  the  near-term  demand  1935,  the  right  to  subscribe  .or 
for  the  company's  aluminum,  it  [additional  shares  of  the  company, 
■was  announced  by  Nathaniel  V.  laccording  to  the  general  pattern 
Davies,  president  of  Aluminium  I  adopted  _  in  October  1951  and 
Limited,  following  a  directors'lApril  19,5.3.”  I 

meeting  this  week.  I  "If  such  financing  is  under- 1 

Mr.  Davis  said  that  authoriza- [taken,’'  Mr.  Davis  said,  "it  Ls  ex- 
tion  has  been  given  for  the  en-  pected  that  the  proceeds  willj 
gineering  staffs  of  the  operating|amount  ^  to  approximately  $40 
Bubsidiar.v,  Aluminum  Company 'millions." 

cf  Canada,  Limited,  to  proceed]  Production  of  aluminum  com- 
V’ith  the  ordering  and  installation  imenced  at  Kitimat  on  August  3rd 
of  a  fourth  generator  of  140.000  this  year,  and  the  first  shipment 
h.p.  capacity  for  the  Kemano  of  metal  was  made  to  a  U.S.  cus-| 
powerhouse  and  with  the  con-|fomer  on  Septernber  30th.  Con-| 
Btruction  of  additional  smelter  struction  of  the  first  stage  of  the; 
facilities  at  Kitimat  which  will  in-^smelter.  with  a  rated  capacity  ofj 
crease  by  63  per  cent  rated  capa-j91.500  tons,  and  of  the  basic 
city  of  the  aluminum  plant.  Esti- ihydraulic  installations  able  to 
mated  fixed  capital  requirements  supply  the  electrical  requirements 
cf  the  new  B.C.  expansion  pro-  of  a  smejter  several  times  this 
gramme,  excluding  alumina  facili-isize,  required  three  and  a  half 
ties,  are  approximately  $45  mil-iycar.s’  work  and  the  initial  invest- 
lions  to  be  expended  in  1955  and  ment  of  over  $275  millions.  This 
B9,i6.  was  the  largest  segment  in  the 

Mr.  Davis  said  that  the  Board. eompany's  1951-54  expansion  pro- 
has  also  acted  to  increase  the  gramme  which  has  also  involved 
Buthorized  capital  of  Aluminium  expansion  of  power  and  aluminum 
Limited  from  10.090,000  to  20.000.-  facilities  in  Eastern  Canada,  crea- 
COO  no-par-value  shares  subject  to  tion  of  bauxite  and  alumina  in- 
the  approval  of  the  shareholders  stallations  in  .lamaica  and  expan- 
at  a  Special  Meeting  ealled  forlsion  of  bauxite  mining  activities 
November  23rd.  This  would  be  ac-  in  Briti.sh  Guiana  and  French  West 
complished  bv  the  creation  ofl.\frica. 
ao.000.000  additional  shares  rank-  Lower  Unit  Cost 

Sng  equal  in  all  respects  with  thei  In  announcing  the  decision  to 
30.000.000  shares  now  constituting  expand  in  British  Columbia.  Mr. 
the  capital  of  the  company.  (Davis  noted  that  most  of  the  basic 
Of  the  presently  authorized  cap- (hydraulic  components  of  the  pro- 
jtal  of  ten  million  no-par-value  ject.  such  as  the  main  storage  dam, 
Bhares,  9.026.234  were  i.ssued  and  the  power  tunnel  and  penstocks 
outstanding  on  August  31st  of  this 'through  the  coastal  mountains  and 
year  and  on  that  date  676.434  the  50-mile  transmission  lines,  had 
shares  jj  ere  under  reserves  for  Already  been  built  to  support  an 
purposes  of  the  company's  Em-  aluminum  capacity  at  least  three 
ployec  Share  Purchase  and  Option 'times  the  size  of  the  initial  plant. 
Plans.  For  this  reason  the  new  additional 

Rights  Are  Planned  [facilities  will  have  a  much  lower 

In  announcing  the  proposed  unit  capital  cost  than  in  the  exist- 
capital  increase  Mr.  Davis  ex-  ing  smelter  which  will  improve 
plained;  'The  company  wishes  to 'the  economics  of  the  overall  oper-J 
increase  its  authorized  capital  in  ation. 

order  to  be  in  a  position  to  finance  The  company  announcement  said 
in  whole  or  in  part  through  the. that  market  studies  made  during 
I  issue  of  shares  .nich  expansion  of 'recent  months  show  that  demands 
facilit-.es  in  Canada  and  abroad  ^  for  the  company's  aluminum  ingot 
os  may  be  required,  from  time  to 'exceed  the  supply-  available  from 
time,  to  meet  the  probable  ffl'owth  present  production  and  should 
over  the  years  in  demand  for  continue  to  increa.se  throughout 
aluminum  and  related  products."  the  coming  years. 


Socony  Vacuum  Development 
Program  Good  Investment 

San  Francisco.— The  millions  of  ultimate  payout  no  longer  seems 
dollars  spent  by  Socony-ttacuum  in  doubt,  not  since  we  found  the 
Oil  Co.,  in  exploration  and  devel-  Pembina  field,  which  appears  to 
opment  of  We.«tern  Canadian  oil  be  the  large.st  discovery  in  Can- 
fields  have  proved  a  sound  invest-  ada  thus  far." 
ment  and  a  success.  President  B  Pembina,  discovered  in  19.53. 
Brewster  Jennings  told  a  group  produces  high  quality  oil  and 
of  security  analysts  here  this  Socony-'Vacuum  has  a  half  inter- 
\veek.  “St  in  what  is  believed  to  be  40.000 

The  company  began  its  Cana-  productive  acres, 
dian  operations  some  10  years  Socony  estimates  its  share  of 
ago.  he  stated.  It  now  has  a  staff  the  Pembina  reserves  at  50.000.000 
of  .500  in  Canada,  where  the  com-  barrels.  The  company's  world- 
panv  has  interests  in  a  total  of  wide  proved  crude  reserves,  ex- 
7  300  000  acres.  Nearly  half  of  this  eluding  a  half  interest  in  Stand- 
is  in  Saskatchewan.  ard-Vacuum  Oil  Co.,  were  6.483. 

"Our  cumulative  production  in  000.000  barrels  at  the  end  of  19.53. 
Canada  to  the  middle  of  this  year  .Since  the  end  of  the  Second 
was  1.600.000  barrels."  Mr.  Jen-  World  War.  Socony-'Vacuum  has' 
nings  stated.  "This  is  not  much  made  capital  expenditures  of 
in  relation  to  the  millions  of  dol-  about  $2,000,000,000,  60  per  cent  of: 
lars  we  have  spent  there,  but  the  it  related  to  production.  ' 


Shortage  of 


I  (Continued  from  Page  1) 

jterest  rates  on  bonds  and  deben¬ 
tures  falling  throughout  1954,  in- 
|vestors  have  renewed  their  desires 
to  obtain  preferreds  in  particular. 
The  shortage  still  exists  despite 
a  rather  heavy  diet  of  such  i.s.sues 
over  the  past  few  weeks  (and; 
which  arc  not  included  in  the' 
totals  abovel  and  it  looks  as  if  it, 
will  continue.  j 

Proper  and  Fx’onomlc  ' 

While  large  corporations  have 
turned  to  debt  financing  as  both 
proper  and  economic  under  pre.s- 
ent  circumstances,  they  can  and 
have  done  equity  financing.  But 
for  the  medium  and  small  com¬ 
pany  there  is  virtuall.v  no  choice 
since  the  overall  cost  of  capital  —  ' 
the  coupon,  the  underwriters'  fee 


and  .so  on.  is  almost  prohibitive  in  (stock  issue.  As  soon  as  he  tells [tural  resource  promotions  with;  Declining  yields  in  government 
the  ea.se  of  equities.  his  corporate  client  of  the  com- xon.'equent  poor  public  relations ' bonds  ma.v  force  otir  institutional 

This  situation  is  a  creature  of|parative  costs,  the  die  is  ca.st  in  for  business  here  and  in  the  investors  to  devote  a  higher  per- 
Ithe  trend  of  capital  formation  in 'favour  of  a  debt  is.s.ue.  ! United  States  and  secondly,  and  centage  of  their  fund.s  to  eor- 

! recent  years.  Nowada.vs  a  very  jj  ^  possibly  even  more  important,  the  porate  bonds  and  preferred  stocks, 

(high  percentage  of  the  nation's  j  Canada  today  by  a  growth  of  While  this  doesn't  help  the  corn- 

new  saving  takes  place  in  thej)jg^j,j,pp^  well-established  in-  cnrrpfnies  whose  competi-  mons,  the  reduction  in  those  out- 

I  form  of  life  insurance  premiums,  concern  is  a  real  rarity  ‘^''ive  would  do  much  to  get  lets  for  the  smaller  investor  may 

pension  payments,  and  most  irn- |.j<l^p,p  costs  down.  j  bring  about  a  revival  of  common 

jportantly,  through  the  ploughing  j  exist  are  normally  in  the'  England  the  situation  is  much  stock  flotation.s  directed  to  the 

[back  of  corporate  earnings.  In'jpppp  pJ  rights  and  while  this , Prominent  publica- ^general  public. 

[the  case  of  the  institutional  inves-ippip,gpj,y  satisfactory,  it  is  noL*'®"  bas  stated  that  never  has  it  [  Qr  has  the  investment  dealer 
tor,  he  IS  a  ready-made  natural  .jj,p  been  so  difficult  for  pioneering  ‘  forgotten  how  to  .sell? 

target  for  the  .securities  salesman  ipop^o^on  issue  freely  available  to  ioriterprises  to  obtain  risk  capital.  _ 

but.  regrettably,  his  inve.Mment !  g„  ^,,p  fo^p.tins;  public  and  not 'And  this  with  as  free  a  money  n.t 

goals  are  generally  along  the  line  ,p  ..hg^phoiders  already  on  '-'«PPly  in  years.  In  Britain  it  is  UHILLIPS  OIL  CO. 

of  debt  .■securities.  So  one  has  the,,^  register  ♦be  public's  desire  for '  ,  I’billips  Oil  Co.  Ltd.  advises 

situation  where  the  underwriter  regi.icr.  |  m  .  *bat  it  has  sold  2,5.000  treasury 

.Mtuation  Where  the  uncterwr.ter |  „  .  .  ^  P^'  returns  is  .shares  at  S1..50  per  share  to  Gulf 

can  visualize  the  enormously  i  Marmrui.  implications  .^cing  satisfied  by  visits  to  dog  SccuritJes  Corp.  In  consideration 


Appointments! 


of  debt  securities.  So  one  has  thej 
situation  where  the  underwriter! 
can  visualize  the  enormously  i 


Harmful  Implications 


greater  ease  of  selling  a  $10  mi1-|  The  lack  of  legitimate  common  tracks  and  participation  in  font-  this  purchase  the  following  op- 
lion  debenture  i.s.sue  to  say,  15  and  preferred  stock  financing  ap-^ball  pools.  In  Canada  it  w'ould  ,*'h  "res*^^aT  ,$fo5  per"* share ””duo 
institutional  clients,  rather  than  pears  to  have  two  currently  Lspem  it  lies  in  penny  stocks.  December  .31.  19.54,  100.000  shares 

to  have  to  set  up  a  complicated  I  harmful  implications:  an  over- ^  But  there  are  encouraging  signs  ai  SI  "5  per  share  dije  March  31. 
selling  group  to  retail  a  common  abundance  of  distinctly  shady  na-|that  the  outlook  may  change.  now  oiUst'anding'  shares 


,  Winnipeg;  The  Great- West  1 
.^.''.surance  Co.  announces  the 
'pointment  of  L.  E.  Brannen 
manager  of  the  Saskatoon  brat 

Mr.  Brannen  joined  the  c 
I  pany's  Nova  Scotia  branch 
Halifax  as  a  representative 
1946.  He  was  appointed  dist 
manager  at  Wolfville  in  1947, 
.supervisor  at  Halifax  in  1949. j 
succeeds  J.  Wilfrid  Simmic, 
is  moving  to  Toronto. 

WATEROUS  CONVERSIO^ 

I  Waterous  Equipment  Ltd. 
vises  that  during  the  period  , 
[list  17th  to  September  30th  a 
of  420  prrferrence  shares  ' 
surrendered  for  conversion  ti 
150  common  shares,  thcreb.v 
jducing  the  number  of  pref.  sh 
oustanding  to  7.080  and  increa 
loutstanding  common  shares 
il40..57.5. 


Exporfers  Ass'n  CIF  1954  Dividends  j 
Meets  Next  Week  [Establish  New  Peak  j 

Leading  Canadian  bu.’inesiimen  A  dividend  of  9  cents  per  share; 
grjd  epdera!  government  officials  has  been  declared  by  the  directorsj 
will  attend  the  three-day  annual  of  Canadian  Investment  Fund, 
convention  of  the  Canadian  Ex-  Ltd .  payable  November  1.  !9.54,j 
porters'  .Association  at  the  Seig-  to  sha-eholde.'-s  of  record  Octoberj 
niorv  Club.  Que'oec.  October  25  1.5.  1954.  , 

to  27.  G.  H.  Macdougall  of  Mont-  The  shares  wil  sell  "ex"  the  cur- 
real.  a  vice-pre.sidcnt  of  the  asso-  rent  dividend  on  October  16.  1954. 
ciatinn.  i.-  chairman.  Shares  purchased  up  to  the  close 

Trade  Mini.'ter  C.  D  Howe  will  of  business  October  15.  1954.  are' 
be  guest  speaker  at  the  annual  entitled  to  the  dividend.  j 

dinner.  Four  quarterly  dividends  total- 

included  on  the  program  i'  a  ling  29  cents  have  now  been  de¬ 
session  to  consist  of  brief  talks  by  dared  for  the  calendar  year  19,54. 
experts  on  foreign  exchange,  ex-  and  it  is  pointed  out  that  this  re¬ 
port  packaging.  :nternational  ad-  presents  the  highest  annual  divi- 
vertising  and  public  relations,  fol-  dond  in  the  history  of  the  corn- 
lowed  by  a  oupstion  and  answer  panv  ^nd  compares  w'ith  annual 
period  .Also  there  will  be  a  meet-  dividends  per  share  of  28  cents 
ing  with  the  Deoartment  of  Trade  m  each  of  the  three  previous 
and  Commerce,  imdor  the  chair-  years.  Since  1945  the  annual  divi- 
manship  of  John  English,  director  dends  per  .share  paid  to  Canadian 
of  fop  trade  rnmmis.='oner  service.  Investment  Fund  shareholders 
A  group  of  Caoad'an  trade  rom-  have  increa.=ed  by  more  than  70 
m.issioners.  who  have  returned  to  per  cent. 

Canada  for  a  tour  of  industrial  Total  cash  dividends  declared 
centres,  wil'.  be  in  attendance.  to  shareholders  by  the  eompan.v 


centres,  wil'.  be  in  attendance.  to  shareholders  by  the  eompan.v 
■ - -  since  organization  exceed  $16.-1 

Oil  Production  In  T™  c„rr™,  »| 

West  Ud  25  D.c.  it  Stressed.l 

_  .  ^  ,  J  Ai  .'hould  not  he  construed  as  estab- 

Crude  oi,  prndiict;on  from  A.- g  regular  quarterly  rate, 
b^ta.  Saskatchewan  •  "Dividends  should  be  considered 

toba  for  the  f:r,st  seven  n-.omh^pf  ^ 

this  year  amounted  to  o0.943.o2f  _ _ _ _ 

barrels  an  increase  of  nearly  2.->  MONTREAL  LOANS  UP 
percent  over  Collateral  borrowing  by  mem- 1 

^pomling  _  ner.od  o,  ,a.-  ear.  jj^p  ^^^j^pg^  Stock! 

Follov.'ing  in  ba-"re.^  "n-Vn  vlar  ^’'^bange  and  the  Canadian  Stock | 

duction  by  prov-nce..  Exchange  again.^t  Canadian  securi- 

05-^00 rhe-  amounted  to  $18..586.491.  Thi«  eom- 
93o,029  t23i'06.T  .  and  Saskatchc  ^g^p^.  ^  pf  5(7  g2n.08.5  at 

wan  2,.al0.312  M.438..344I  the  end  of  the  previous  month 

♦  n’’iH"n7g'"fi^q'’epJnLed”wuh  3  S22.644.054  at  the  end  of 

coins'  V  ■  ilckoV  September  la.ct  vear.  I 

572.6fi4  last-  year,  and  for  Saskat- _ ; _  ' 

cHewan,  1,306,995  3gain.''t  1.160,9o9.  BASK4  I’’\nFRWRTTlvr'  i 
available,  but  are  expected  to  ..i-p,  ,u.,  nittonhp,,-,,  t,  t-r.  pp 


ahow  a  substantial  increase  over 


t  BASRA  UNDERWRITING  ' 

'  Baska  Uranium  Mines  Ltd.  ad- 
p  vi.cps  that  Rittenhouse  &  Co.,  on; 
^  behalf  of  a  client,  has  underwritt-[ 
-  cn  200.000  shares  at  20  cents  a 
■share,  payable  forthwith.  ^ 

N.YrSTOCi^MXRKET 

I  SiipnlJed  by  Shearson  HammiU  tt  Co. 

(Closing  quoUtions,  Oct.  12,  1954)  | 

Allied  Stores  48 In t  .Nickel  49',! 

AIIis  Chaim  HT’,  Int  Paper  79  i 
Amer  Can  414,  Int  Tel  &  T  214, 1 
Am  Gas  &  El  .35'2  Johns  Manv  78', 
Amer  Loco  13T,  Kennecott  92 

Am  Radiator  20'.,  Liggett  &  My  6] 

Am  Smelting  4nij  Lockheed  '  42 
-Am  Tel  &  T  1714,  Loews  17'^' 

Am  Tobacco  .i9's  MerrV  lOT  I 

A?mo°"r^'  '2'*| 

AtfantTr  Iff  Us*  Mont. Ward  74^4 
Bald  win  Uma  ' 

Balt  &  Ohm  26H  gtecl  5?^* 

Bern ‘stel^r*  -q'“  Central  19", 

RMrirf"  mi  Pacific  sr,; 

nr  Paramount  P  ?A't\ 

Canada  Dry  .  !g.,  pp  j 


IrPi?  ear  Penns  RR 

rr/I.piii.r  e?,''  Pep-'  Cola 

IC^teipiliar  phi’iinc  r 

Ce'.anese  22  pCb Ik  “  S 

!.«?■',  Pu?e  Oil 


''  Phillins  Pete 
Public  Serv  2n''? 


EXPORT 


Columb  Gas  1.31,  Radio  Corp  .IS", 

Com  Solvent  13',i  R'm  Rand  28", 

Com  Edison  42'} 

Cons  Edison  45%  ft  R'2's  PaP  -34% 
■  Crane  .33  fehen’ey  13% 

Deere  234i  f“rs-Roeb  72% 

'Del  A  Hud  43';  fhell  Oil  57', 
Dist  Seagram  32";  Soc-Va^um  47", 
Douglas  90',;  fouth  Pac  45% 

Dupont  143','2  fnuth  RR  .53 

East  Kodak  59  .Ri-ands  36% 

Erie  RR  17  'Rtd  Oil.  NJ  100’, 
Gen  Electric  42";  Texas  Co  79', 
Gen  Motors  80",  Union  Carb  SO’, 
Goodrich  lot's  Union  Pac  137 

Goodyear  89  lUnit  Airline  23', 
Grumman  36  US  Rubber  .37", 
Gulf  Oil  80' 2  US  Steel  SO 
Homestake  ,50  Westinghousf  71', 
Illinois  Cent  49',  Woolworth  47 

Int  Harvester  3.3 Youngstown  S  36',, 


GUNNAR  S.  THORVALDSON: 

"Canadian  employers  have  provided  an  example  to  business 
leadership  around  the  world  in  their  consistent  support, of  the 
Payroll  Savings  Plan  for  the  purchase  of  Canada  Savings  Bonds. 

"This  method  of  saving  has  become  the  central  resource  of 
family  financial  management  in  the  homes  of  nearly  a  million 
Canadian  employees. 

"I  urge  the  continuance  of  this  enlightened  example  for  the 
offering  of  the  Ninth  Series  of  Canada  Savings  Bonds  this  October." 


President,  The  Canadian  Chamber  of  Commerce 
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Mr.  Gunnor  S.  Thorvoldson,  Q.C.; 
President  of  the  Canadian  Chamber  of 
Commerce  is  a  notive  Manitoban, 
widely  known  throughout  Conodo. 
He  is  Senior  Partner  in  the  Winnipeg 
low  firm  of  Thorvoldson,  Eggertson, 
Bostin  &  Stringer,  ond  a  member  of 
the  Manitoba  and  Conodion  Bor 
Associotions.  He  is  President  of  th* 
Internotionol  Loon  Company,  the  North 
Canadian  Trust  Company  and  a  di¬ 
rector  of  some  other  firms.  In  low,  Mr. 
Thorvoldson  has  specialized  in  com¬ 
mercial  and  tox  law. 


Canada  Savings  Bonds: 


ON  SALE  STARTING 
OCTOBER  IBth. 


